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MORTGAGE

THIS MORTGAQE ("Security Instrument™) s given on  MARCH 19TH . 1996
The mortgagor i JOHN R. YAUTGES A UNMARRIED HAM

G

«

t"Botrower”) ‘Thia Securily Tnstrunwent is glven 0

GMAL WMORTOAGE CORPORATION OF PA

which is organized ikt existing under the tawsof PENNSYLVANIA , andd whose address |3

P,0. NOX 808024, PETALUMA, Ch- 24875

("Lender™). Botrower owes Lender the principat s of

ONE HUNDRED POATY FOUR THOUSAND AN NO/100

Dollars (US. § 144,600,00 }. This debi Is svidunced by Borrower's noie dated the same date as this Security
fnsirument ("Note®), which provides for monthly payments wii the full dent, I nar paid enrlter, due wid payable on

APRIL 15T, 2076 . This Securlty Instrument secries 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and ull rencials, extensions and nwdifications of the Nete; (b) the paymeind of ali other suims, with
interest, advinced undes paragraph 7 (o protect the securlty of in'e Gecurity Inatrument; and (¢} the performmce of
Borruwer'y covenants and agreemeits under thia Seourity instrument st the Nage, Por this purpose, Botroseet does licreby

mo1Igage, grant and convey 10 Lendes the fullowing describest property located in " COOK

County, Winata:

LOT 4898 IN ELK GROVE VILLAGE, SECTION 17, BEING A SUBDLYISION IN
SECTION 25 AHD 386, TOWNSH TP 41 NORTH, RANGE 19, EAST OF/ThHE THIRD
PRINCIFAL MERIDIAN, ILLINGIS, ACCORDING TO THE PLAT THEREQE

HCORDER IN THE OFFICE OF THE RECORDER OF DEEDS ON NOVEMBEN 1iry(] .
l IuR11836

1969 AS DOCUMENT 31013188 IN COOR COURTY, 1LLINGIS,
/’:), . - IO Y RN R Yy ~vitih

1.11‘\.11' P B o
whicls has the address of 1570 SCHIRRA CIRCLE, ELK GROVE VILLAGE
[$iroei) 1City)
Itinois 60007 (*Property Addrens™ )
{Zip Code}
ILLINOIS - Single fumily ~ unuls Mas{Preddis Miac UNIFORM INSTRUMENT Form 14 9/%0
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pe for the periods twt Lender requirss. The insurince carrier providing the insuranco sbmli be cliaven by Borrawer aubject 10

4
J

t

Lender's approval which shali rot be unreasorably withbeld. if Borcower falis 10 maintain coverage deacribed above, Lander
may, At Loder's option, obtrin coverage to protect Lendor's righta 1n the Property in accordance with prragraph 7.

All tasurance policles and renowals shall b acceptabic 1o Lender amct shwll include a atnndard morigage clauso. Lender
shall have the right tu hold the policies wid renewals. If Lender requires, Borrowor shall prompily glive to Lendor alt receipn
of pald premiums and renownl natices. In tho event of losa, Borrower shall give prompt aotlce to the Insurance vaener snd
Lender. Lender may make proof of loss I not made prompily by Borrower.

Unless Lender and Borrowor oiherwiso ngree in welting, Insurance proceeds shall be upplied 1o restoration or tepair of
e Property dumaged, If tho restorution or repair Is cconomically foaribio and Lender's security {8 not Jassoned, 1T the
restorution or repiir e not cconomicully feasible or Lender's security would be lesscned, the inmrance proceeds shall bhe
applied 1w the aumw secured by thix Sccurlty Instrumont, whesher or not then duo, with any axceas Imi o Horrawer, If
Borrawer abandors the Property, or does not anawer within 30 days & notice from Lemder that the tnsurance carrier lins
offered to senle a clnimi, then Lender may collect the insurance proceeds. Londer muay use ihie proceeds to repalr or restore ihe
Pmpcr:y uir to P sums secured by this Securlty Instruiment, whether or not then due. The M-day pariod will begin when e
notice Is given,

Unlesy Lumdos and Borrower othorwise agree In wiitng, nny application of proceeds o principal shall mot exiend or
postpone the /e date el *ho nionthly payments referred to in paragraphs | axt 2 or change the amotnt of the payments. 1f
uder paragraph 21 the Proparty Is acquired by Lender, Horrower's right 10 nay hsurance pelicles and proceeds resuliing
(tom damage (v the Propery relor w the acquishion shall pass to Lorder to the extent oF tho sums secured by this Securlty
Insirument immedintely prior v v, acquisition,

6.  Occupuncy, Presorvation. Mainterance and Proiection of the Propertyr borrawer's Lown Apgllcullum
Ieussholds, Borrower shall occupy, estehiish:, and use the Propecty as Borrower's principn! resideice within sixty days ufter
the exceution of this Securlly Instrumant ara shall continue 10 occupy the Property s Borrower's principal residame for w
leust one year after the dute of occupancy.-unleas Lemdoer othorwing ugrees in writing, which consent shall mot he
unrcasonably withheld, or unless extenuating circunstancos oxist which nre beyond Horrower's conirul. Borrower shall not
destroy, damage or Impair the Property, wilow ke Proporty o deteriorate, or conuil waite on the Propotty. Borrower shall
be 1o detault If any forfelture action or proceedlng, witether civil of criminal, is begun that In Eender's good fulth judgment
could resnd in forfeitire of the Proporty or mherwisz materially impair the Hen created by this Securlty Insimument or
Lender's sccurity Interemt. Borrower may eure such u dafiuh and reinsinte, as provided in paragraph 18, by causing the action
or proceeding 10 be diemisaed with a rultng that, in Lender' goca falih detormbnation, precludos forfelute of the Borrower's
inicrest tn the Praperty or other mainrdal impadrment of 1he-lza created by thiv Securlty hwtrument or Lender's securly
Intorest. Borrowor shall also bo in default If Borrower, during thetozn appiication procoess, gave materially false or inaccurae
wfornatlun or statementa to Lomlor (or fadled to provide Lender sudely ~ny matorint information) in conneetlon with e loan
evidenced by the Note, includiug, but not limited to, represantations corcsoning Borrower's occugancy of the Property m g
F;incipul restdence. IF s Security Tnstrunient 1s on a leasehold, Borrowcs raall comply with all the provisions of the fease, if

reower acquites fec title to the Property, the leasohiold and the feo title-waall net. merge uniess Letder agrees to the merger
in writing,

7. Profecilon of Lender's Rights lnn tho Property, I¥ Boreower fodis 12 nerform the covorants and mgreemenis
comalied in this Securlty Instrument, or there s a lsgal proceeding that may s'gitieantly affect Lender's rifhu in the
Property (such s a proceeding tn bankrupicy, probate, for condemnation or forfeliure «t i enforce laws or regulations), then
Lender nuy do ad pay for whaiever is necesaary (v protect the valiie of the Property aidl Lender's righte in the Property.
Lender's nciions may include paying any sume secured by a lien which hns priozhy over this Swurhy Instrumetit, appearing
i court, paying reasonable mtornoys’ fees niwd entoring on the roporty 10 make repuira. Alhousic sender may (ake wition
urler this parageaph 7, Lender docs not have to do 5o,

Any anourns disbursed by Lender under this paragraph ? shall become additional debt of Bueraver secured by this
Security [nstrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shali bész-interent from the
date of disbursement at the Note rate amnd shall be payable, with ineresl, upon notice from Lendor 10 Borrewsr  requesting
payment.

8, Mortgage Insurance. 1€ Lender required monigage Inaurgnce as & condliion of making the loan securcd by this
Sczurlty Instrument, Borcower shall pay the premiuma required to maitain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Londer lapses or coases lo be in effect, Borrower shull pay the
premiviny required to obwin coverage substantiully equivalent to the mortgage imsurance proviously in effect, al a cont
substantially equivalent ic the cost o Borrower of the mortgage insurance previovsly in offect, from un alternate mortgage
insurcr approvad by Lender. If substantially equivalent mortgage insurance coverage le not available, Borrower shall pay o
Lender cach month o sum equal to one-twelfth of the yearly morigage insurmixce premium belng paid by Borrower when the
insuennce coveruge lapsed or cenaed (o be in effect, Londer wit accapt, use and retain these payments as a loss reserve in fieu
of mortgage insurince. Loss reserve nayinents may no Junges be required, al the option of Lender, If morigage insurance
caverage (s the amount and for the perlod thet Londer requires) provided by an insurer approved by Lender again beconies
avallable and is obizined. Borrower shall pay the promiving required to maintaln mortgage insuiance in nffect, orte E{cwk}c a
los3 resvrve, until the requirement for morigage fnsutance ends in accordance with any writien agreomeis between Borrower
and Lender or applicable law.

9. {inspection. Lendor or iis agent may make reasonahlo entries upon and inapections of the Property. Lender shali
give Borrower notice at the time of or prior (o an inspecilon speciiying reasonable cause for the inspeedon,

MPIL3EIZ - 0193 041-010021-8
Porm 14 9/50
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4 applicabls law may spectiy for relnstatement) before sale of the Propesty pursuant (o any power of sale contalied in this

Securily Instrument; oz (b) entry of a judgmeni enforcing thix Security Instrument. Those conditions see that Barrower: (a)

pays Lender all sums which then would be due under Whis Security Instrument and the Note a if no acccleration had occurred:

(b} cures any defuult of any other covenants or agreemenis; (c) poys alf expenses incurted In enforcing thls Securlty
insirument, including, but not lumited to, reusonable asiorneys’ fees; and (d)-tokes-such action as Lehdet may veanonably
tequire to ussurc that the len of this Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the
sums sccured by this Sccurity Instrument shall contimie unchanged. Upon reinstitéhent by Bopower, this Security
instrument and the obligations sccured hereby stall rematn uliy effective as Il wwo-acosteration had occurred. Howaver, this
right 1o reinstaie shall not apply In the case of accelosation under paragraph 17,

19. Sale of Note; Change of Loan Servicor, The Note or a parttul interest In the Note (fogether with this Security
[nstrument) may be sold one or more timea without prior nwtice to Borrawer, A sale may reault in a change in the entity
(known as the “Loan Servicer”) that collects monthiy payments due under the Nute and thls Securlty Instrument. There aiso
may be onc or meie changes of tho Loan Servicer unrelated to & aale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien nutlee of the change In accordance with paragraph 14 above and applicable law. The notlce
will siate the name und-address of the new Loan Servicer and the address to which payments should be made. The netice will
Also contain any other iwiiozmmion required by appicable law,

20, Uazardous Substances, Borcower shall not causo of permit the prosence, use, disposal, storage, or relense of any
Hazardous Substances on or ir 't Property. Borrower shall not do, nor allaw anyone else to do, anything affecting the
Property that s in violatlon of uny Lnvirommental Law. Tha preceding two sentences shall not apply to the presence, use, o
swrage on the Property of amall quantitiex of Hnzardous Subsiances that are govierally recognized to be appropriaie io normal
residential uses and to maintenance of the Peeinrty,

Borrower siwli promptly give Lendes writen notico of any investigation, clakin, demand, lawsuis or other action by any
geverumental or regulalory agency or private party lnvolving the Fropeny and sny Hazardous Substance or Environmental
Law of which Bortower has actonl knowledge. If Bosrower learns, or is notified by nny govermnental or regulatory authority,
that any tenwvni or other remediation of any Hazaroovs Substance affecting the Property Is necessary, Borrower shalf
prompily iake nll necessary temedial actlons in accordarcs-whis Environmental Law,

As used in this patagraph 20, *Hazardous Substances” pic hose substances defined as toxic or hazardous substances by
dnvirommental Law and the following substances: gasoline, keroaenc, other flammable or toxic petroleum products, (oxic
pesticides am! herbicides, volmile solvents, materialy conalning (aboston o formaldehyde, and radloactive malerials, As used
in this parngraph 20, *Environmeninl Law” means federal laws arcldnria of the jurisdiction where the Property is located that
1clate 1o health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covean'd and ngres ns follows:

2L Acceloration; Remedies, Lender shall glvo notlce to Borreuar prioe to weesleration lollowing Borrowe:'s
breach of wny covesant er agreement in this Security Instiuntent (but not pricr fo sceeleration under paragraph 17
unless applicable law provides atherwise), The notice shail specity: (3) thw deivuit; (b) the actlon required to cure the
defuule; () » date, not Jess than 30 days from the date the notice Is given to Borrcwar, by which the defeult must be
cured; and (d) that follure to curo the default on or hefore the dale specified In the ne’ea may result in acvelerution of
the xwma secured hy this Security tnatrument, foreciosure by Judicial proceeding und sele-of the Property. The notice
shall further Inform Borrower of the right (o relnatate aler accoleration wnd the right to assert in the foreciosure
procecding the non-existence of a defaull ov wny other defornwe of Borrower 1o accoleratio und foreciosurs, If the
dofault v not cured on or bofure the date wpacified b ithe notice, Lender at its optlon may royuiie inmediate puyment
l full of wll sums secured by (his Security Instrument withnut further demand and muy forac’ose thia Securly
Instrument by Judiclal proceeding. Lender ahull b entitied to colloct ull expensee Incurred in pursiing the remedies
provided in this parageaph 21, lncluding, but not Hmited 10, reasonable atorneys® fees und costs of title v liznce,

2. Roleaso. Upon payment of afl wums soctred by this Security Instrument, Londer shall reloase this Sccurity
fnstrument withoi! chatge to Rorrower. Borrower shall puy any recordation costa,

23, Walver of Homestond, Borrowar waives al) right of homastead exemptlon in the Propeny.

MEILINT - DINS 041.010071-8
Form M014 9190
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Ruto Cupa)

THIS ADJUSTABLE RATE RIDBR {s madehis 29 day of  MARCH 1996 andis
incarporated into und shall be deemed to wmend and supploment the Murigage, Deed of Trust cr Security Deed (tho *Security

Tnatruimient™) of the same dote given hy e undersigned (the "Bortower”) Lo secure Tlorrower's Adjustable Rate Note (1he
"Note") to GMAC MORTGAGE CORFOGRATION O PA,

Na—— -

{the "Lendes™) of the sume date and covering the properly descrined In the Security instrument and located al;
1370 SCHIRRA CIRCLE, ELK GROVE VILLAGE, 1L 60007

{Proporty Addross}

THE NOTE Z2NTAINS PROVISIONS ALLOWING FOR CHANGUES IN THE INTEREST RATE
AND THE 409 THLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANS, “@ addition 10 the cavenants and agroements made in the Security Instrumeni,
Borrower and Lender further covenant ad cgise ag follows:

A. INTERKST RATE AND MONTHLY 2A/MENT CHANGES

The Note provides for an fnitlal imterest rate of  * 8. 2900 %. The Note provides for changes in the interea rate and e
monthly payments, as follows:

4. INTEREST RATE AND MONTILY PAYMENT CLANGES

(A) Change Dates

The tnteveat rate | will pay may chunge on the first day of APKIL , 1997 , and on that day
every 13th month therealter, Bach date on which my interest rite covid change is called a "Change Date.*

(B) The Index

Beginning with uie first Change Date, my intereat rate will be based on an Index. The "Index” is the weekly avernge
yield on Unitad States Treasury accuritios adjuaied (o  constat nutwurity of T v¢re, a8 made available by the Federal Rescrve
Board. The most recent Indlex figure available ns of the dae 45 days before eacii Change Date te called the "Current Index.”

i the ldex ia no longer avaiinbie, the Note Holder will chooke a new liaix which in based upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Culculation of Changes

Befoie each Change Date, the Note Holder will celculaie my new intorest rate by adding HiFE AND THREE
EIGHTHS
percentage soims { 3.3750 %) Io the Current Iiddex. The Note Halder will then round 1he resul’ of this addition w the
uenrest one-cighth of one percentage poti (0.125%), Subject 1© the limils siated {n Section 413} below, iz rounded nmount
will be 1y new Imerest rate until the next Change Date.

The Note Holdor will then determine the amount of the monthly payment thal would be sufficient lo repuy the unpaid
principat that [ am expected 1w owe af the Change Date in full on the maturity date &8 my new inisrest rate In substantlally
cqual payments. The reault of this calculution will be the new amwunt of my monthly payment.

(D) Limlita on Interost Rate Changes

The interest rate | um required to pay at the first Change Date will not be greater than - 10.0000 % or leas than

6.0000 %. Thereufter, my‘ interest rate will navor be increased or decreased on any single Change Date by inore
than (wo percentage points (2.0%) front the rate of intorest § have been paying for the preceding twelve months. My interest
tate will never be greater than 14,0000 %,

MULTISTATE ADJUSTABLE RATE RIDER . ARM $-2 . Single Family - Fannde Mas/Freddic Mac Uniform Instrusent  Farm 3811 3/88
Form 208401 (D408] “nge'lold Greel Lakes Businan Farme, 1o T8 To Ocder Can: 1-000-830- 0303 1 Fex 413701 1138

MECD2012-0895 041-010021-8
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FOUER. O ATTORNEX

KNOW ALL MEN BY THESE PRESENTS that JOHN R TAUTGES of the
Villave of Schaumburg County of Cook in the State of
Illinois, constituted, and appointed and BY THEBE PRESENT
does makn,) constitute and appoint CAROL TAUTGES, of the
Village oy gchaumburg, County of Cook, in the State of
Tilinois, tyvue and lawful ATTORNEY for him and in hias
name, place and stead to transact all businaesa, and maka,
exacute, acknowledgae, and deliver all contracta, deeds,
notes, trust deeds; mortgagas, asslgnment of rants,
walvers of homestexd righta, affidavits, bills of sale,
and othar instruwents regquisita or praoper to effectuate
any lagal purpose ftor ths property desoribed as:

P/A: 1570 Schirra Circle, Elk Ceave Village, It 60007
BIN #:¢ 07-25-401-008

tll as effoctually in all respects and I could do
parsonally, giving and grant unto her, the said ATTORNEY,
full power and authority to do and perierm all and overy
act and thing whatsover, requisite ana necopsary to be
done in and about the premiseas as fully, to all lntents
and purpones, as I might or could do if pecaionally
present at the point thereof, with full power of
substitution and ravocation, hereby ratitying &nd
confirming all that She, the sald ATTORNEY, or the
substitute of her shall lawfully do or causes to be done
by virtue thereof.

IN TESTIMONY WHEREOF, JOHN R TAUTGES, hereunto set
his/her/their hand(s) and seal this 18T Day of December,
1995, and Signed, Sealed and NDelivered in the Preuenco
of;

YD
i Ad: __  (SEAL)
Joﬁﬁ R TAUTGES

(SEAL)

P
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STATE QF ILLINOIS )
} B8E,
COUNTY OF COOK )

I, the undeirigned, a Notary Public in and for said
County, In tha Gtate aforesaid, DO HEREBY CERTIFY that
JOHN R TAUTGES, .s personally known to me to ba the same
pereon(s) whose nama(s) is subscribed to the foragoing
instrument, appearad Lefore me this day in person and
acknowledged that he siyned, sealed and daliverad the
sald instrument as his own free and voluntary act, for
the uses and purposas therein sat forth.

GIVEN under my hand and official 'seal, this lst day of
Dacember, 1995,

OFFIGIAL BEAL

~—— =
\ BRIDGET 8TACH . N
NOTARY BUlLIC, BIATE OF LLINOID s R
MY CORMULHON xRN 4 -I.-Ql"m e -
e——— Notar$ Fublic

This instrument was prepared byt Gary 8 Lundeen, 206 E
Nerge Road, Roselle, Tllinols 601727 (708) 351-6%60




" UNOFFICIAL COPY .

%
L
Q
g




