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MORTGAGE

THIS MORTGAGE (*Socurity Inslrument*) is given on MABCH 15, 1998 b{& %

Tha mosigagor is RAYY el ELLIS AND SHIRLEY ELUIS

"y |

(Borrowar. This Security Inst-areant Is givon to  CITIBANK F.SB.
which is erganized and exiating undur the laws o THE UNITED STATES OF AMERICA
and whoso addresa is___ 12045 NORTH QUTER FORTY DRIVE 8T, LOUIS, MISSQURI 63141- BTy
Borrowar owes Lendar the principal sum o’ jwe Hutidred 3idy Thoumnd Elaht Hundred and 094100
Dollars {U.8. $ __260,800.00 o=, Thia dabt is evidenced by Borrower's noto dated the same date as this
Security Instrument ("Note”), which provides lar monthly payments, with tha full debt, If nol paid earllar, dus tind payable on
APRIL 1, 2026 2~ . Thie Security Instrumant secures 1o Londor: {n) tho ropaymaent
of ihe debt evidanced by tha Note, with Intoresi, anid £l “anawaln, oxtansiana and modfiications of the Note; (b) the payment
ol ell othar sums, with interast, advenced under paragtiph 7 1o protect the sacurlly of this Sucutity instrument; and {c) the
perlormance of Borrower's covenants and agreamants vider this Security Instrumont and the Note, For this purposs,
Borrowsr does hareby morigage, grant and convey to Londer 1o lofiowing described progerty located in

LQOK County, 0s: £~ 12 by - 7S

THE WEST 50 FEET OF LOTS 8 AND 10 IN BLOCK 1 iN EVANSTON FARC ADDITION BEING A
RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN THE RESUBRDIVISION OF FLOCKS 1, 2, 3, 4,

6 AND 7 IN NORTH EVANSTON BEING IN THE NCRTHEAST FRACTIONAL 1/¢ AN\) OF THE NORTH
112 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RAMQE 13 ZAST OF THE
THIAD PRINCIPAL MERIDIAN, i COOK COUNTY, ILLINOIS.
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which has the address of EE\;SM“ , _EYANSION - {Oﬂ(g
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TOGETHER WITH ull the improvements now or horgaller prected on the proparly, and oll 4asements, appurtenances,
and lixtuzas now or horealter a part of the property. All replacements and ndditions shall also ba covered by this Securlty
instrumant. All of the foregoing s ralerred 1o in this Securlty Instrumont ag the “Propeny®

BORROWER COVENANTS that Borrower Is luwlully seisnd of the estate hereby conveyed and has he right to
mortgage, grant and convey the Property ard that the Propurty ia unancumbared, excapt lor encumbrances ol record,
Borrowar warrants and will defsnd generally 1he le fo the Property against all claims and demands, subject to any en-
cumbrancos of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for nallonnl ure and non-uniform covonants with iimited
variations by jurisdiclion to constitule a uniform securily Instrumunt covering raal proporty.

UNIFORM COVENANTS. Borrower and Landor covenant and ageeo as faliows:

1, Paymant of Principal and Intorest; Prepayment and Late Charges.  Borrowar shall promptly pay when due the
principal of and interest on tha debt evidenced by the Noto and any prepaymont and [na chargen dug under the Note,

2. Funds for Taxes and (nsurance,  Subjoct to applicable law or to a writtan walver by Landar, Barrowor shall pay to
Lendsr on tha dev_monthly payments uro due under the Note, unti the Nete la paid In full, o sum ("Funds™) for: (n) yenarly
laxes and asseuuminta which may ataln priority over this Securlly Instrumant as » llon on tha Property; (b) yoarly lensshold
paymants or groury rents on the Propatty, il any. (¢) vearly hnzard or proparty insurance promlums; (d) yearly flood in-
suranco pramiums, iary: (@) yoarly moryage insurance premicms, il any; and (1} any sums pavablo by Borrowor to Lender,
in accordance with thewrevieigns of paragroph 8, In lleu of the paymaont ol marigagae inaurance promwmsa, These toms are
callad "Escrow Nems.” Lendai may, at any time, colloc! and hold Funda in an amount not to excrod the maximum amount a
lendar for a federally relatod morigage loan may raquire lei Horrower's ascrow aceount under tho faderel Renl Estaie
Sattlement Procedures Act of 174 as amendad from lime o time, 12 US.C. Saction 260! ot sag, ("RESPA"), unioes
another law thal npplies lo the Fundg seie lesser amount. If sa, Lendor may, ot any tme, colieot and hold Funds in an
amounit nut to excaed the lesser amount, Lendor may estimaia the amount of Fundy due on the basle of curren! dnta end
tensonzble ostimales o! exgenditures of futuo Escrow ftems or otharwise in nccordance with agplicable law.

Tha Funds shall ba haid in an inslitution whoso deposits are ingured by o federal aguncy, insttumentality, or entily
{including Lender, it Lender ig such an inatitutian} Gr 4 zny Fadern! Homs Loan Bank. Londer shall apply the Funds (o oay
the Escrow foms. Lender may not charge Borrawe: (or holding and applylng tho Funds, unnually analyzing the ascrow
sccount, ar vorilying the Escrow homs, unless Londer prys orrawar intorast on the Funds ond spplicablo low pormile
Lender to make such a charge. However, Landor mov requice aorrowar (0 pay & ane-tima chargo for un Indopondent ran
astala tax reporting service used by Lendur In connection with in's loan, uniess applicable law provides otherwise, Unieas
an agraemant is made ot applicable law requires interes! tn bo pnid/ Lyndor shall nol ba raquirnd o pay Borrower any in-
terost or parnings on the Funds. Borrower and Lander muy agreo in-wriing, howover, that interout shali be paid on the
Funds. Lender shall give 10 Botrower, without charge, an annual acecuiing ol \he Funds, showing credits und dabits to
the Funds and the purpoye for which vach dabit 1o the Funds was made. Tha Furds are piadged an additicnal security for
alf sums ggcyred by this Security Irstrumant.

if the Funds held by Lander excecd tha amaunts pwmitlud 1o bo hold by sprizrbia law, Lender shall nccount to
Barrower fo! the excass Funds in accordance with the saquiramonta of applicablo lw. (" ihe amount af the Funde held by
Lender ot any limae is not sufficient 1o pay tha Encrow ltoms when due, Lunder may so natly Dotrower In writing, and, in
such case Borrowser shall pay tn Lendor tho amount naceasary 10 make up the daficiency. Buricwer shull make up the
dficlancy In no more than tweolve manthly paymants, at Lendar's sale dlacration.

Upon paymaent in Jull of oll sums secured by this Securlty inatrumont, Landar ahall promplly reliry to Borrower any
Funds held by Lander. 1, under paragraph 21, Lander shall acquiro or sail the Proporty, Lender, prior 13 ke acqulsition or
snla of the Property, shall apply any Funds hold by Lendor at the timo of acquisition or sate ag a credit £qu’set thn suma
sucuied by this Securily instrumant.

3. Application of Payments.  Linlass upplicablo law providon otherwise, all paymonte received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymaent churges duo under the Notw; necond, 1o amounts payable
under paragraph 2; third, 1t interes! duw; feurth, to principal dug: and last, to any Inlo chargos due under the Nota.

4, Charges; Lans.  Borrowor shall pay all laxos, agaossmonts, charges, fines and imposilions attributabla 10 the
Praperty whicit may attain priority over this Security Insirument, and lenushold paynrents or ground rents, Il any. Botrowor
shall oay thase abligations in the manner provided in paragraph 2, or il not paid in that manner, Barrower shall pay them on
time direclly to tha peraon owed payment. Borrower shall promplly furalsh io Londer ail notices of amounts to bo pald
under this paragraph. i Borrowar inakes those paymants directly, Borrowar shall promplly furiish to Lendar receipte

avidencing tho paymants,
Barrower shall promplly dischargo any llon which has priarity aver this Security Instrument unloas Borrower: {a}
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agrees in writing to the payment of the nbligation secured by 1he llen in a manner acceptable to Lender; (b) contesla in
good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lander's opinion
operate io prevent the enforcement of the lien; or (¢} securas {rom the holder of ths lisn an ngreement satistactory 1o Lender
aubordinating the llen to this Security Instrument. H Lander datermines that any part ol tho Proparty is subject 1o a llen
which may altain priority over this Security Instrument, Lender may give Borrower a notice identlfying the lian. Borrowar
shall satisfy tha lian or take ona or more of the actions so! farth above within 10 days of 1ha giving of notice,

5. Hazard or Proparty Insurance,  Borrawer shall kesp the improvements now existing or heraalter erected on the
Property insured against loys by fire, hazards included within the term “"extonded voverage” and any other hazards, includ-
ing iloods or flooding, for which Lender requires insurance, This insurance shall ba maintained in the amounts and for the
perigds that Lender raquires. The insurance carrier providing the Insurance shall ba chossn by Borrower subject to
Lender's approvai which shall not be unreasonably withheld. ¥ Borrower fails 1o malntain coverage described above,
Lender may, at Lander's nptien, obtain coverage to protect Lender's rights in the Properly In accordance with paragraph 7,

All insurance policies and renewals shail be acceptable to Lander and shefl include a etandard mortgage clause.
Lender shalf have tha right lo hold the policies and renewals. if Lander requires, Borrower shall promplly give to Lander ail
receipis ol paid gremums and ranewal nolices. In the ovant of lass, Burrowor shall glve prompt notice to the insursnte car-
rier and Lendar. Lerde~may maka proot of laas it not made pramptiy by Borrower,

Unlgas Lender a7.8 - 2orrower otherwise agrae in writing, insurance proceods shafl be applied 10 restoration or repait
ol the Properly damaged,- *«a restoration or rapalr is economically leasitle and iander's security Is not fessened. |f the
restoration or repaif is nat econsmically feasible or Lender's sscurity would be lassaned, the insurance procesds shall be
applied 1o 1he sums secured by th's Security instrument, whather or not then due, with any axcese pald to Borrower. |
Barrower abandons tha Property,-or does not answer within 30 days a nolics from Lander thal the insurance carrier has of-
{erad 1o sttia a claim, than Londer may cal'sct the lnsurance proceeds. Lender may uae the procesds to rapair or rastora
the Praperty or 10 pay sums secured by<his Sacurity Instrumant, whether or not then due. The 30-day poricd will begin
whaen tho notice is glvan.

Untass Lender and Barrower otharwise area in writing, any application of proceads to princips! shall not extend or
postpone the dua date of tha monthly payments relirr2d ‘o In paragraphs 1 and 2 or chango the ameunt of the paymonts.
i under paragragh 21 the Property s acquired by Lencer, Borrawer's right la any insurance policies and procesds resulting
frarn damage to the Proparty prior to the acquisition shall pziss 1p Lender 10 the extent of the sums securod by this Security
inslrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolactivn ¢! the Property; Borrower's Loan Application; Leasahokis.
Borrowsr shall accupy, establish. and uso the Propeily as Borrows's wiincipal residence within sixty days aftar the ovecu.
tion of this Security Instrument and shall centinue o occupy the Propeity s Borrower's principal residence for at least cne
year aftar the dote of occupancy. unless Lendar otherwise egroes n.w'iing, which consent shall nol be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borriwer's control.  Borrower shall not dastroy,
damage or impair the Proparty, aliow the Properly to daleriorale, or commit wust nn the Proparty, Borrower shall be In
duefaul if any lorlatture action or proceeding, whether civit or criminal, is begun tha' i hander's good taith jJudgment could
rasutt in lorfelture of the Property or otherwisa matarlally impair the llen crentad by thi=-Securily Instrument or Lender's
sacurity interest. Borrower may cure such a defoult and reinstate, as provided in paragran’i 18, by causing the action o1
praceeding to be dismisaed with a ruling that, In Lender's good faith determinution, pracludes rorfelivee of the Borrowor'a in-
tarest in the Property or other material impainmant of tha lien croated by this Socurity Instrumer. ar Lender's security
interest. Borrowar shall also be in deofault if Borrowar, durlng the loan application procoss, gave riatanally false or inac-
curale information or staiemaents to Lender (or failed to provide Londer with any material information) in¢zinection with the
loan evidenced by the Nole, including, but not limited 1o, reprosentations concerning Borrowai's occupansy ai the Froperty
as a princigal residence. If this Securily Instrument Is on a leisehoid, Borrower shall comply with all the provislona of the
lease. i Borrower acquires fge 1itle to the Property, the lensehold and the fee titto shall not merge unless Lendor agroes to
the margor In writing.

7. Praiection of Lendar's Rights In the Propwity. |l Borrowar falls to perform the covonanty and agreomanta con-
\ainad in this Security Instrument, of there s n legal procaading that may signiticantly alfect Landar's rights in the Property
(such as a proceading In bunkrupicy, probalv, for condemnation or forfaltura ar te anlorce laws or ragulalions), then Lender
may do and pay lor whatsver is necessary 12 piolact the valuo of the Propanty and Londar's rights In the Proparty. Lender’s
actions may include paying any sums secured by a llen which hes priority ovar this Security Instrument, apponting in court,
payiny reasorable sttarneys’ feas and entering on the Pruperly to make repalrs. Although Londor may toke action under
this paragraph 7. Lendar daes not have o do se.

An amounls dtsburaad by Lander under this paragraph 7 shall became additional debt of Borrawer sacured by this
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Security instrumant, Unless Borrower and Landar agrae to other terms of payman, these amounis shall benr Interest from
the daie of disbursemant at the Note rate and shall bo payeble, with Interes!, ugon notics from Lender 1o Borrower roquost-
Ing payment,

8. Morigags insurance. [l Lender required martguge insurance os o condllion of making the loan sacured by this
Security Instrumart, Borrowar shall pay the premiums requited to maintain the mostgage insurance In effect, I, for any
reason, the morigage insurance coverage roquirod by Lender lapses or ceases ta be In ellect, Barnrowar shall pay the
premiums raquired lc oblain coverage substantially equivalent to the morlgnge insurance praviously in effoct, ot 4 cost sub-
stantially equivalent to the cosl to Borrower of the mortgage Insurance proviously in offeci, from an alternate mortgags in-
surer approvad by Lender. H substantially equivalent morigage insurance is not availoble, Borrowsr shail pay to Lender
each manth a sum equel to the yearly mortgage insurence pramium being paid by Botrower whon the Insurance coverage
lapsed o ceased ta be in effect. Lender wilf accept, use and rotain these payments aa a loss reserve In lleu of mortgage
insurance. Loss reserve paymaenls may no lenger be required, at the option ol Londer, | mortgage insurance covarage {In
the amount and far the period thal Lender requires) pravided by an Insurer approved by Lendar again bacomes available
and is obtained. Sorrower snall pay the gremiums required to malniain mertgage Insurance In effect, or to provide a loss
resarve, untii the reguiremont for mortgege insurance enda in accordanco with any written agreemant betwean Bojrower
and Lander or apphcotic law,

9. Inspection. Le.dar or its agent may make reasanablo eniries upon and inspections of tha Property. Lender shall
give Borrowar notice af the 1:mo 0l or prios 16 an ingpection specilying reasonablo cause far the inapection.

10, Condemnation. Tiin'pracaeds of any award or claim for damages, direct or consaquonlial, In connectlon with
any condemnation or other takirg «f any part of the Property, or for conveyance In lieu of condemnation, are hereby asaig-
ned and shall ba pald to Landar,

In the event of a total taking ol e ~roperty, the procesds shell be applied lo the sums secured by this Security
Instrument, whather ar not then due, with any wicess pald 1n Borrower. In the ovent of a partial laking ot the Property In
which the fair markel value of the Property immadiataly befara the taking 1s equal to or greater than the amount of the suma
gecured by this Security Instrument immediately bzine the taking, unloas Borrower and Lendsr otherwlse agroe in writing,
the sums secured by this Security Instrument shal bu raduced by the amount of the proceeds muliiptind by the following
traction: (n) the total amount of the sums secured immediatelv before tho taking, divided by (b} the falr marke! value of the
Property immediatsly before tha taking. Any balance shil bu paid 1o Borrower. in the event ol a partial taking of the
Proparty in which the fair market valua of the Propenly Immadiately belore the taking la less than the amount of the sums
secured immediataly before the taking, unless Borrowar and Leidrer otherwise agree in wiiling or urless applicable law
otharwise provides, the proceads shall be applied to the sums secursd v this Securily Instrument whethar or not the sums
are then due.

if the Property is abanconad by Borrower, or i, after notice by Lencer to Rarrower that the condemnor oflers to make
an award or settls a claim for damages, Borrowar {ails 1o respond to Lender w.thin J" deys after the dale the notice is givan,
Lendar i authorizad 1o collect and apply the piocaeds, at its optlon, either to reziciation or repeir of the Property or 1o the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrowsr otharwise agree in writing, any application ol procseds (o principal shall not uxtend or
poslpone the due date of the monthly paymenta refarrad ta in paragraphs 1 and 2 or change the emoun! of such payments,

11. Borrower Not Relsased; Forbearance 8y Lender Not a Walver.  Extension of the time o7 paymant or modifica-
tion ol amortization of the sums secured by this Security Inatrumant grantod by Lendor to anv.suzcassor In interest of
Borrower shali nol operale to release tha liabiiity of the original Borrowar or Borrower's successors n.nisrast. Lender shall
not be required to commence procsedings against any successor in interast or refuse to extend {lme ic/ pavment or oihe:-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand mada bty the originsl
Borrower or Borrower's successors in intorest. Any forbearance by Lendoer in exerclaing any right or remady ahall not be a
waiver ol ot preciude the exercise of any right or tamedy,

12. Succesaars and Assigns Bound; Joint and Saveral Llablity; Co-signers.  The covenanis and agreemants ot thia
Security Instrument shall bind and banelit the successors and assigns of Lender and Borrawer, subject to the provisions ot (¥
paragraph 17, Botower's covanants anc agreements shall be joint und several. Any Eurrower wha co-signs this Securlty top
Instrument but does not execuls thu Note: (8} 13 ca-signing this Securfly Instrument only to mortgage, grant and convey that N
Borrower's Interes! In the Properly under tra terms of this Security Instrumant; {b) is not persenally obligated to pay the
suma secured by this Security Instrumant; and (¢) agress that Lender and any othor Borrowsar may agree tc extond, modify,
forbear or make any accammadalions with regard to the lerms of this Security instrumant or the Nole without that".:
Borrower's consent, g.

13, Loan Charges, Y tha loan secured by this Security Instrument is subject 1o a law which sets maximum loan

-,
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charges, and \hat (aw is finally interpratad so that the Irtorast or olhar ioan charges collected or to be collectad In cannec.
tion with tha loan exceed the permiited fimits, then: (a) any such lonn charge shall be reduced by the amount necossary to
reduco the charge 1o the parmitied limit; and (B} any sums aliroady callocted from Botrowns which axcoeded pormittad limila
will ba reftinded to Borrower. Lender may chooso to make this refund by reducing the principal ewad under the Nota or by
making a diroct payment to Borrowar. {f a refund reducas principa), tho reduction will be treutnd as a purin! prepayment
withaut any prepaymant chmge under tha Nolo.

14, Naticss. Any notice 1o Borrower provided for In this Socurity Instrumant shail ba glven by dalivering it or by mail
ing 1t by lirst class mai unless applicabie law raquires uee oi anolhor method, Tha notice shall ho directed to tho Property
Address or any other addross Sorrowor degijnates by ngtice to Londer, Any notlso to Londar ahall ba glven by Hrel clase
mall to Lendar's address staled herein or any othar nddress Landar desigrntes by notico to Borrowar, Any nnllca provided
{or In this Security (nstrument shail Ha dewnod tu have boon given 1o Borrowir or Londer when givan o8 providod in this
paragroph.

18, Governing Law; Severabliity,  This Security Ingtrument ahail be govornod by loderal Inw and tho law of tha juris-
diction in which the Propaerty is located. In tha avont that any praviglon or ¢laves of this Securlly Instrumonl or the Note con-
llicts with applicubicaw, such canflict shall nol affect other provisions of thiv Securly Insirument or the Note which can be
given effoct withuut ths conflicting provision. To this end tho provisions at thia Securiiy Instrumant and the Nete are
daclared 10 be severavle,

18. Borrower's Copy. Sarrower ghall be given one conformad copy of thu Note and of this Security Inutrument,

17. ‘fransfer of the Projery o+ o Benefioial Interest in Borrowed! nif or any part af the Property or any intorast in it Is
sald or ‘ranslerred (of )t » banetial intorestl in Borrower is sold or trunsforrod and Borrawar ia ot o natural porsen) without
Lander's grior written consent, Landar may, at its option, roquire Immedinto paymaent in full of all aums sacured by this
Security Insirument. However, this oplior shaill not bo oxercised by Landor it exercisa 13 prohibitad by federa! law na of thu
date of thia Secutity Instruman.

i Lander exarcises this oplion, Lender shail giva Borrower natice of acealeration. The natice shall provide a perlod of
nof loga than 30 days lrom Lhe dale the notica I’ deliverad or malled within which Barrowar niust pay all sums secured by
this Security Instrument. i Borrower faile to pay thima suma prior to the oxpiration of this period, Lender may Invoke any
remediyg permitted by this Sacurlty Inslrumant without ‘utiiar notice or demand an Borrowor

18, Borrower's Right lo Reinstate. i Borroweor maets ceriin conditions, Borrower shall have tha right to have enlor:
coment of thig Securily Instrumant diacontinuad o uny tima p:les-to tha earlior of: (o) 8 days (or sueh othar poriod a8 np-
plicable law may specily for reinstatemont) belore salo of tho Picaarly pursuant 1o any powor ol sale contalned In this
Security Instrument; or (b} antry of a judgmant enforcing this Secuitty taatrumant, Thoso cunditions aro that Borrowaer: (a)
pays Lender all sums which then would be duo under Ihis Securily <azwument and the Nola as if no accelaration had
occurred; (b) cures any dalault of any other covenanls or sgroomanla: =} pays oll expenass incurred in enforeing this
Security Instrument, including, but not limited to, reasenablo ullomeys' feos: ana (¢) takes such acllon as Lender may
reasonubly require to assure thal the linn of tig Sacurity Instrument, Lender's rigitz in the Praperly und Borrowor'e obliga-
tian to pay the suma sacured by this Socurity Insirument shall continue unchanged.. Upan rainstatement by Borrawaer, this
Security Instrument and the abligations sacured hareby shall ramain foily offactive as“-se accsloration had octurred,
Howevar, this right to rainstate shall not apply in tha case of accelaration undor paragraph 17,

19, Sale of Nole; Changs of Loan Sarvicar. The Note or a partial interoat In tne Nots (torsather with this Seourily
instrumant) may be sold one cr mare times without prior natice to Borrower. A sale may teaul in 7, change in the ontity
{known as the "Loan Servicer”) that coflects monthly paymants dua under the Note and this Security l<at’cinent. Thera alse
may be one or mare changes of the Loen Sarvicer unreinted 1o n gala af the Note. F thore Is u change ¢! 1% Loan Sarvicer,
Borrower wiil bo given writlen notice of tha change In occordance with paragraph 14 abovn und applicabs 1o, The notlce
wlll state the name and address of tha naw Loan Servicer and the address to which paymaenis should be made. The nofice
will also comain any othar information required by applicuble iaw,

20. Hazardous Substances.  Borrawar ahall not couso or permit the prasanca, use, dlspnaal, slorage, or raleass
of any Hazardous Substunces on or in the Proparly. Barrowet shalf not do, nor allow anyona else lo do, nnylhing affecling
the Proparty that ls in violation of any Envirenmental Law. The proceding two sontainces shall not apply to the prasance,
use, or sturege on the Properly ol small quaniities of Hazardous Subslarces that ara generally recognized fo ba ap-
propriate to narmat resld ential uses and 1o maintenance of the Praperty,

Borrower shall promptly give Lenter wrilten notice o any investigation, claim, demand, tawsult or oihar action by any
governmantal or regulatary agency of private party Involving the Property and any Hazardous Substance or Environmental
Law ol wiich Borrower has actual knowledgoe, i Barrowar learns, or is notillsd by any governmental or regulatory authorlty,
thai any ramoval or other remadiation of any Hazardous Substance allacting tha Proparty is necessary, Barrowar shall

hlhh@_(&f_ e Form 3014 0/60
(0age & ol 7 pages)

ACTTIZ96




UNOFFICIAL COPY




Loan No, 98439002156 UNOFFICIAL COPY
.1 promplly take all necessary remodial actions in accordance with Environmental Law.
N As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
"' cas bv Enviranmantal Law and the lofluwing substances: gasoline, kerosene, othar flammable or toxie petroleum products,
toxic pesticides and herbicides, volallle solvents, materiala containing nsbestos or formaldehyde and radioactive materials.
i As used in thia paragraph 20, *Environmental Law” means federal (aws and laws of the jurlsdiction whare the Praporty is lo-
! cated thal relate ‘o health, salaly or environmental prataction.
i NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as ‘ollows:

21. Accslaration; Remedies. Lander shail give nolice to Borrower prior ta acceleration lollowing Borrower's braach of
any covenarit ar agreement In thia Securlty instrument (but not prior to accelarallon under paragraph 17 uniess appiicable
la'y provides otherwiss). The nolice shall specily: (n) the default; (b) the action required lo cure the defaul; (0) a date, not
less than 30 days om the dafe the rotice is given to Borrower, by which the defuult must be cured; and {d) that falkre to
cure the default on or before ha date specified in the notice may result in nccoleratkin of the sume eecured by this Socurity
instrumaent, foreclosure by judicial proceeding and sale of the Property. Tha notice ahall further inform Borrower of ihe right
to reinsiate after s.celersiion and the right to assert in the foreciosure procesding the non-axistunce of a dofsult or any
olher delense of Burowar lo acceleration and foreciosure. i1 the dofault s not cured on or betore the date 2pscified In the
notice, Lander at Rt orion may requiro imrediate paymant in full of &l sums sgoured by this Senurky instrument without
furthar demand and ms; *srecioss this Security Instrument by judicial proceoding. Landar ehall be antitied 1o coiteot ali ex.
panses incurrad In pursdivg tix remediea provkied In this paragraph 21, ncluding, but riot lirited o, reasonable atioineys’
loes and costs of title svidencs.

22. Relsane, Upon gaymeant ol all sums secured by this Security instrumont, Lander shall releane this Securily
Instrumant without charge to Beriwwar, Rorrcwor shall ay any recordation couts,

23, Walver of Homestead. Qoriequr vigives alt right of homastend oxamplion in thi Property,

24, Riders lo this Sacurity Insirument, if one or mora ridars ore axecuted by Borowar and recorrdad 1ogether
with this Secusity Instrument, the covenants and aaraomenty of each such riler shall bo incorporated into and shall amend
and supplement the covonants and agreomants of thly Security lnalrument ns if the rider(s) wato a pant of this Security

Ingtrument.

[Check applicable box(es))
Adjustable Rate Rider () candamirium Aider () 14 Eamily Rider
E] Graduated Paymont Ridor D Pinnned ! Davolopment Ridor D Biweokiy Payment Rider
D Bafloon Rider L—] Rato Improvenant Hid o7 D Socond Home Riger

Othar(s) [speclly)  FIXED/ARM ASSUMPTION RIDER

BY SIGNIMNG BELOW, Borrmwer accopts and agraes to tho torms and cc ventnts contained in this Socurlly inslrumaent
and In any ridei{a) axecuted by Barrower and rocorded with it.

Witnessos; i }/
@477 "ﬂ‘ \4 &5 -o- \ -\ (Soal}

0 bl DAVlD H ELLIS : -Borrower

!\
. {Senl)

'SHIRLEY ELL:S - h. B I ‘&_ Borrowor
\} l‘f \l ‘ “ LA /kg - [Soul)

-Botrower

Senl
-Bnrt(ovod:r) g
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{Space Bolow This Line For Acknowledgment]
‘ STATE OF iLLINOIS, CGOK County as:
1?'; - - / /y
I e / OWW a Notary Public In and for sald county and state, do

haraby canify that DAVID H ELUS AND/SHIRLEY ELLIS ,
personally known to me to be the same persan(s) whose name(s) ls/are subscribed to the foregoing instrumenl, appeared
befare me this day in persan, and acknowledged that hesha/they signed and deliverad the said instrument as thelr

frae and valuntary 7ot, for tha uges and purposes thereln sol forth,

Given under my hars pid ofticial sea), this  18TH day ol MARCH, 1606

My Cammission expires: % ‘(/)M -%;:——""‘

vl
Notary Pubhie L/:

;\,{ (ﬁ,{.«{ tl‘_: "

This instrument was prepared by:

CIBANK, F.5.B. v .

12855 NORTH OUTER FORTY DRIVE o ESE&"}“",‘;SSC%,_LO

ST. LOUYS, MISSOURI 63141- Nalary Publi, Stoa of Uinals

My Commixsion Expires 10/31/99

&
gl
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pb
b
2
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Laon #»: 8543800218

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASGUMPTION RIDER Is made this  _.18TH_ dayof _MABGH .,
19968 , and Is incarporated into and shail be deemed to amend
and supplemar tha Mortgage, Deod of Trust or Security Deed (the"Security Instrumant”)
of the same date ¢wan by the undersigned porson whethar one or more, (tho “Borrower")
1o sacure Borrower's Nuig to GTIBANK, F.S.8,

{the "Lender”) of the same aa'e and covering tha propery duascribed In the Sacurily
Insirument and located at: _.22)0QRANT STBEET, EVANSTON. IL_680201-

(PROTERTY ADDRESS)

ASSUMPTION COVENANTS I addilon to the covenanis and agree-
ments made {n the Security Ist'ument, Borrower and Lender further
covenant and agreo as follows:

A. ASSUMPTION. Any person purchasing the Propurty from Borrowsr may assume {ull
Jiability to repay Borrower's Note to Lender undar ing terms and conditions se out in this
Assumption Rider.

B. AGREEMENT. Lender may require tho Purchaser to sign an-assumption agreement, In
the form required by Lender, which obligates the Purchaser to k¢ep all the promises and
agreamenis made in the Note and Securily Instrument. Borrower will continue 1o be
obligaled under the Note and Security Instrument uniess Lender releuses Borrower In
writing.

C. APPLICABILITY. Lender is bound by these conditions and tarms, as follows:

1. Lender shall have no chligation ic aliow assumption hy a purchaser from Borioveer untl
the initiat fixed Interast rale payable on the Note changes to an adjustable rate;

2. This Assumption Ridar applies only 1o the Hirst transier of tha Property by Borrower and not
1o a foreclosure sale;

3. Purchaser must be an individual, not a partnarship, corporation or other entlty;

4, Purchaser must meet Lendar's credit underwriting standards for the type ol loan being as-
sumed as if Lendear were making a raw loan to Purchaser,

MB-2117 1/ 95 Pagetol2
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. Purchaser shall assume oniy the balance duo on the Note at the lime of ngsumption for the

larm remalining on the Note;

6. It appiicable, Borrowsr's private morgage insurance coverago must be transforred 1o the
Purchaser Inwriting, unlegs walved by Lender;

7. If Borrowsr's Note has a conversion lealure and Borrowar has oxercised the right of con-
varsion of this loan 10 a lixed rale lvan from Lendur, this Assumption Ridor 18 vold and
Lender has no obligation to allow assumpticn by a Purchuser from Borrowar, and

p. Lende: must reasonably determine that Lendar's security will not be impaired by thn loan

assumplion.

J R e et

D. ASSLU#2TION RATE, Londer wil allow assumption hy Purchaser at Borrower's Noto In-
teres: raiean eftect at the time of assumption.

: E. ADDITIONAL CHARGES. In addilion, Lendor may charge an amount up o ang percant
i (1%) of the curreni Maia balance and its normal loan closing costs, except the cost of a
real astate appraisal.

BY SIGNING BELOW, Borrows: o.cepts and agroes to the lerms and covenants of

this Assumption Ridar.
“&M{K’L e (S0
Vet weer
%nmm:%fz’ = .L\,»r (Soa)

= Harcawel

o
b \ - _.‘; Ly_.._. (Soa)

=loriewer

X e (Soal

R
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Loan ¥ 3543800215

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index~Rate Capa)

&
i .

f. THIS FIXED'ADJUSTABLE RATE RIDER Ia made this  15TH day of MARCH, 1898 , &nd is incorporated info
~ and shall be deamed 1o amend and supplement the Marigage, Deed nl Trust or Securily Daed (the "Securily Instrument®) of the
' sama date given by the undersigned (the "Barrawar) to socure Borrower's Fixed/Adjustable Rate Note (the "Note®) (o

b

CITIBANK, . SB. {the “Lander) of the
sama data and covering the praparty describad in the Security Insirument and lecated 2t

1319 GRANT STREET, EVANSTON, ILLINOIS 80201-
[Proparty Addrass]

THE NOTF- PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO A ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST HATE CAN CHANGE AY ANY ONE
TIME AND THE AAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. n'aadition 10 the covenants and agreaments made n the Security Instrument, Borrower and
Lender iurther covenant and agrae as follcws.

A. ADJUSTABLE RATE AND MONTHLY PAYNENT CHANGES

The Nole providas lor an initial lixed Intorest ruie of) 6.780 %, The Nolo alsc provides loi a change in the Initlal ixed rate
lo an adjuslable interesl rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Changs Dates

The initia) lixed imorast rate § will pay wilt changs 1o an adjustableintoreat rato on the first doy of  APRIL, 2001 , and
the adjuatablu interest rate | wil pay may chango on that day avery 12th ment)i therealter. The date on which my inltiol fixed intor-
ost rate changes 10 an adjuslable intorest rute, and oach date on which my ad/ustable Intorast rale zould change, is called o
“Change Dete.”

(B} The index

Beqinning with tha first Chango Date, my adjustable tniarost rate will bo basoa on un index, The “Incex” la tho wookly
average yield on United Siates Treasury socurilles adjustad to & constant malutity of 1 ycar, as mado availablo by the Federal
Reaarve Board. The mast recant Index figuro availebla us of the dnte 45 days bolore onc' s Chiinga Dala 1y caflod the "Current
indax.”

i the Index is no longer avallable, the Note Holdor will choase n now index that is based uncri can‘psrabie infarmation. The
Nota Holder wiil give me notice of this chelce,

(C) Celculation af Changes

Bofore each Change Dato, tha Nate He'der will calculato my naw interes! rate by adding  Two and Thiee Gusrters
percaritaga points { 2780 %) to tha Current Index. Tho Note Holider will than round the resull of this addltion to the noarest ono-
aighth of ona percuntuga point (0.125%4). Subject to tha limits sintad in Section 4() balow, this raunded amourt wilt he my new
interest rate until the next Change Date,

The Nete Holdar wil then delerming tho amount of tho monihly paymanl that would b sulficlent to ropay the unpaki prin-
cipal that | am expectad to owe &t the Chango Data in full on tha Maturlty Doto at my new intorest rato In subslantially quiutc
paymenis. The result o this calculation will be the naw amaunt of my monthly payment. o

(D) Limits on interaal Rate Changes N
The Interast rate | am required lo pay at the first Changa Data will not bo groator than 8760 % or loss than 4760 %jed
Thersalter, my adjusiable intorest rato will navar be incrensed or decroased on any single Change Date by mora than iwo parcentjed
age polnts (2.0%) trom the rate of Interest 1 have baen paying for the procading 12 months, My Interest rata will nover be gronlodmd
than 11780 %,
MULTISTATE FINED/ADJUSTABLE RATE RIDEH-1YEAR TREASURY INDEX=Singlo Farmily~ Fannie Mao Unltorm instrumaent Porm 3182 8/94 i 4
MB-1950 Rev. 12706 (Mullistate 5,7,10/1 Non-~canvertibie ARMs) (pngo 1| of 3 pagus}
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(E) Effective Daie of Changes
. My now interest raie will becoma ellective on ench Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly paymant datg after the Change Date until the amount of my monthly payment changes again,
(F} Notice of Changes
: The Note Holder will deliver or maif to me a nutice of the change in my Initlal tixad interest rate Lo an adjustable interest rate
* and of any changas in my adjustable interast rata befara the sflective date of any change. The notice will include the amount of my
“* monthly paymant, any infarmaiion required by faw to be given me and also the telaphons number af a parson who will answer any
question | may have regarding tha notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORAROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER ‘rHE TERMS STAYED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALY-8E IN EFFECT AS FOLLOWS:

Transter oy iha Fioperty or a Beneficial Interest in Borrower, I all or any part of the Proparty or any inter.
ast in it 18 soid or transtaired {or [ a benalicial interest in Borrower is soid or tranglorred and Rorrower Is not a
natural persan) without Landar's prior written censent, Lander may, at its option, requite immadiate paymont in full
ot all swms secured by this Security Instrument. Howaver, this optlon shail not be exarciaad by Lender if oxercias
i prohibited by federal law as ¢! thedate of this Security Inatrument.

I Land ar axercisss this aption, Leader shall give Borrower notice of accelaration. The notice shall provide a
poriad of nat laga than 30 doays from (he data the notice 15 delivared or malled within which Borrawar must pay all
sums securad by this Security Instrumeit. . f Borrower lails to pay these sums prior 19 the expiration of thia
oeriod, Lander may lavoke any remedias parmited by this Security Instrumant without further notice or demand
on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEFEST RATE CHANGES TQ AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A-ARQVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE S)iAul THEN CEASE TO HE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURIF NSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Tranater of the Property or a Baneficial Interest in Borrower. 0 or uny part of the Property or any inter-
esl in it is sold or transtarred (o7 if & baneficial interest in Borrower la soit prtransterred and Borrower is not a
natural person) without Lender's priar written consent, Lander may, at s ophian, requdre immadiate paymant in fult
of all sums secured by this Security Instrumant, Howaver, this aption shall no! bz siercised by Lender f exercise
is prohibited by federa! law as of the dute of this Security Instrument. Lender also shal! not exarcise this apilon i:
{a) Borrower causes 1o be aubmilted lo Lander information requirad by Lender to avaluate tiis inlonded transieree
as it 2 new ioan were being made to the transiares; and (b) Lender raasonably datermines thut Lender's securlly
will no! be impalied by the loan assumption and that the risk of a breach of any covenant or g reement in this
Security Instrumant is acceptable to Lender.

To the exten! permitied by applicable law, Lender may charge a reasonable fee as a conditior 0 Lender's
consent o the loan nssumplian. Lender also may requira tha Iransferoe to sign en assumption agresment that |s
accaptable to Lender and thal obilgates th ranoleraa 1o keep all tha promisas and agreermnants made In ihe Note
and in this Securlty instrument, Borrower will continua to be abligated undur tha Note and this Securlty Instrument
uniess Landar releases Borrower in writing.

M3-1850 Raev. 1298 Form 3102 8/94
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Loan & 8343800213

it Londer exercises the oplion to tequite hinmediato payment In full, Lander shall give Borrowar notice of
accoluration. The notice shuit provide a perlod o not less than 30 days lrom the date the nolice is dellvered or
maliad within which Borrowor must pay all sums aecured by this Socurity Instrument, ¥ Borrower falia 10 pay
these suma priar to the expiration of this perlod, Londsr may Invoko any remedlos purmiltod by this Security

instrumont withaut furthor netice or demand on Borrowaor,

gY SIGNING BELOW, Borrowar accepts and agreas to the torms and covenanty contalnad In this Fixed/Adjuatable Rate Ridar,

@ J}( ; 7//-('],) (Socl) £ L / - }*.:.')\ : (Q (Soal)

DAVID H ELLIS -Borrowsr -Borrowaer

' : —— (Soal) (Saal)
SHIRLEY ELLIS ¢ -Borrowsr -Borrowor

FForm 3192 5/94
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