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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 15, 9%, between MICHAEL SKOKNA and MARY JO
ERNST SKOKMNA, HIS WIFE, IN JOINT TENANCY, whose adaress is 843 JUDSON #3, EVANSTON, Il 60202
(reterred to below 28 "Grantor™); and EVANSTON BANK, whose aur-ess I» 603 MAIN STREET, EVANSTON, IL
60202 (referied o balow &3 “Lender”).

ASSIGNMENT. For vaiuable considerstion, Grantor sssigns, grants & rodtinuing security Interest in, and
cunveys to Lender all of Grantor's right, title, and interest In and to the v:ia from ths foliowinig described

Properiy jocated in COOK County, State of lilinols: —) ¢y ”’l < " e
¢ " ‘
\‘H-._,__.)'

{
SEE ATTACHED "EXHIBIT A" \'*\Qg,(j, \ ,'] 2 e &
The Real Property or iis address ls commonly known as 843 JUDSON #3, EVANSTON. ~80202. The Real
Property tax identiiication number Is 11-18-403-001-0000. ,

DEFINITIONS. The following worde shail hava the lollowing muanings when used in this Assignmet.. Terms not
olherwise defined !n this Assignment shall huve the meanings attributed to such terms in the Uniform Commerolal
Code. All raferances to dollar amounts shail mean amounta in lawiul monay of the Unitec States of America,

Assignment. The word "Assignment’ means this Assignment of Rents botween Granlor aid Lender, and
Includes withcut limitation all assignments and sacurlty Interest provisions relating to the Rants.

Evort of Default. The words “Event of Defaul’ mean and Include without limitation any of the Events of
Defaiit set forth below In the saction thied *Events of Default.

Grantor. The word "Grantor* maena MICHAEL SKOKNA and MARY JO ERNST SKOKNA,

Indebiednsss. The word “Indeblednass” means all principal and Interest payable under the Note and any
amounts expended or advancad by Lender to discharge obligations of Granior or expenses incurred by Lender
tn enforce obligations of Grantor under this Assignment, together wh Interest an such amounts as provkied In

this Assignment.
Lender. The word *Lendar” means EVANSTON BANK, its successors and assigns.

BOX 333-C7)
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Noto. Ttnwordﬂutemnmﬂupmmhmnotoorcmnmdmdmmhw ma lnlhooﬂglml
principal smount of $89,300.00 from Grantor to Lender, together with all renewsls of, sxtansione of,
modifications of, refinancings of consolidations of, and substiuitions for the promiescry note OF agreement.
The Interast rate on the Note is a variabla interest rate based upon an index. The index cumrertly s 4.850%
par ahnum.  Payments on the Note are t¢ be made in accordance with the following peyrrant schecije: 36
nonsecutive monthly principat and interost payments in the inltie! amount of $544.42 sach, boginning May 1,
1006, with imerest caicuiated on the unpeld principal balances at an intarsst rate of 1.260 percentage points
over the rounded index describad below; and 324 consecitive monthly principal and intereat payments in the
initliel amount of $628.22 each, beginning May 1, 1990, with Intsrest caicuieted on the unpsid principel
balancos et an lnterest rate of 2.750 parcemage polnts over the rounded incdex described beiow. My final
peymer wil be ~ue on Aprl 1, 2028 and, will be for all principal and accrued interest not yet paid, togather
with any other ungd'd amounts under this Assignment. i the index increases, the pay:nents thed to the incex,
and therstore the i’ amount socured hersunder, wilt increass. Any variable interest rate tied to the index
sha) be celcuiated s Of, and shail begin on, the commencement dste indicated for the appiicai»e payment
stream. Notwithetanding v foregoing, the variable interest raie or rates providad for in thie Assignment shell
be subjeci to the following riraoum and maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Assignment be !, than 8.125% per arnum oF more than {except for any higher default rate
shown below) the leaser of 12.125% ~arannum or the maximum rate sowed by applicable law.

Pm%WW'PWmumWawm.mdhmmmwmm

ﬂoale%om- 'ﬂnmrdu‘ﬂod?nw rean the property, imerests and rights described above In the

Related Documenta. Themda‘RdatedDocuuem mean and incuda without limitation &l promissory

noles, credi a agreements, emvirori sl guaranties, sacurity agreements,
Equ.d sdtmmmmﬂh:'m%omsagx and doctiments, whether now o hereefcsr

Rents. Ths word "Ronts® means a¥ rents, revenues, Incom.s.eves, profits and proceods from tha Propty,
whether due now or later, including withoug Himiiation e Reris from aii leases desctibed on any edibk

sitached to this Assignment.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INVEBTCDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIORS OF GRANTOR URDER THE NOTE, THi4 N3SIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMERT IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as mmtgh provided i iis Awgnmm. or pny Relsied Documont,

Grantor ehal o Lendor af amounts securad Assignment as becoma dup, and shall
| mﬂom rzmor'a obligations under this Mutgr?#mn Uniess and untl Laymr axercisey % gt to

Hmupmvldedbdowmdlolomalt!meh ddamwadermnmwm(imwwm remakt in
possession and conirol of and mte and manage the and cofiect the Hents, provider st raming
of the right to collact the Rents muander'aeonmmmeuuofmahwuam bnr&rwwy

ng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect (o the
Rems, Grantor represents and warrants to Lendar that:
Grantor is ontiled 1o roceive the Rents free and cirar of alf rights, loans, | encumbrances,
ﬂ\ddakrcp'ucoptmdhdmadtoandwadby Lender it writing, fone,
““?'h!'%.n‘?é"{gﬁ mnﬁlﬂg\‘i.pcm« and authomty to enter into this Assignment and to assign

Nol'nofwmm. GmMamwmyamnmdmwmﬂmmeWbyw

No Further Tranefer. Grantor will not sel, assign, ancumber, or otherwiss diapose of of Grantor's rights
In the Rents axcept as provided in this 2
LENDER'SMGH‘VTOCOU.!G‘I‘HEW Lmdeuhdlhwomothhtntan tirnn mr!wﬁmmhnoddam
shall have oceurred under thie As , te collact and receive the Rerts. For this purpoes, Lender s heraby
mon and gramad !ha idlowlng powers and suthority:

Notice to Tenants, Lender 'oendndbuto and a tenants of the Property advising them of this
Assignment and directing sil Flml: tobopdddlmcnﬁgund«oru\dwl agaet.
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- PRy SO S

Enter the Property. Lender mao‘/ enter upon and take possossion of the Property; damaivd, colect and recalve
from the tenants or from any other Pemona llable theref?r, all of the Rents; institute and catr”ry on all legal

Ings necessary for the protaclion of the Property, Including such proceedings as 'MJ necessary 1o
Irgceogmsesslon of the Property; collect the Rents aid remove any tenant or tenants nr olher persons from

Maintain the Property, Lender mgg entor upon tha Property to maintaln the ProPem/ and keep the same In

rapalr; to pay the costs thereof and of all sarvicos of all empioyees, Including thelr equipment, and of ail

continuing coste &nd expenaes of maimaining the Propenty in 'Propef repair and condition, and also t(,:‘dpay all

}ﬁxoag. assesany ments and water Ltiities, and the premiums on fire and other Insurance effacted by Lendar on
roperty.

Compllance with Laws. Lender may do any and all things to execute and comp‘l)Y with the laws of the State of
linos and also all other laws, rules, orders, ordinances and requiremants of all other governmental agencies

afecting the Property.

Lease the Prorasrly. Lender may rent or lease the whole or any part of the Property for such ierm or terma
and on such cond.ions as Lender may deam eppropriate.

0 ems.” 'Londer ma such or agents as Lender may deem a igte, elther in
b‘%ﬁ; R B e a0 ot ard) anage th Property, Inciuding the calociion and application

Other Acts. Lender may o-all such other things and acts with respect to the Property as Lender may deem
ngopﬂata and may act axclisvely and solely In the place and stead of Grantor and 10 have ail of the powars
rantor for the purposes sa@tad above.

No Requirement to Act. Lender <hsill not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ‘oo or more of the foregoing &cis of things shall ot require Lender to do
any other specitic act of thing.

APPLICATION OF RENTS. All coste and e.penses Incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such cosis and expensas from tha Renis. Lender, In ks &'23 discretion,

shall determine the epplication of any and all Re:¢s recelved by it; however, any such Hents received by or

whicit are not agg o such costs and expanses 8*a) be aRpl 10 the Indebtadness. All expenditures made by

Lender under this Assignment and not reimburaec mom the Rents shall become a part of the Indebtedness

w u?g trt‘\tlg Asﬁlgnmem, and shall be payable on-demand, with Interest at the Note rate from date of
until paid.

FULL PEHFORMANCE. it Grantor pays ak of the Indiblicingss when due and otherwise performs all the
obligations Im upon Grantor unde: this Assignment, ths Mote, and the Related Documents, Lender shall
axerute and deliver to Grantor a sultable satlsfaction of this Assiciiment and sutiable statements of termination of
any financing statement on file evidencing Lender's securlty interent In tha Rents ard the Property, An
termination fea required by law shall be paid by Grantor, if permitted oy applicable law. If, however, payment
made by Grantor, whather voluntarlly or otherwise, o by guarantor « by 87 third party, on the Indeblediess and
thereafter Lender is forced to remit the amount of that payrnent (a) 10 Crantor's trustoe in bankruptcy or to any
similar person under argy foderal or state bankruptcy law or law for the saliaf of debtors, (b) by reason of any
judgment, decree or crdor of any court or administralive body having |urisdicuan over Lender or any of Lender's
property, or (c) by reason of any settlemant or comprise of any clalm made by Landar with any claimant (Including
witiout (Imitation Grantor), the Inciebtedness shall be considered unpaid for the uipose of enforcement of this
mnm&m and this A:cs‘l;ﬂnmom shall continue 10 be elfective or shall be reinstarsd, as the case may ts,

hstanding ary cancellation of thia Assignment or of any note or other instrumart or agreament evidenc
the Indeltednaess and the whi continue 10 sacuse the ‘amount repald or recovered 0 the same extent as
that amount never had bean originally recetved by Lender, and Grantor shall be bound b ary judgment, decrea,
order, settiement or compromise relaiing to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grentor fails o comply with any provislon of this Assigninat; =i if any actian or
Ing Is commenced that would materially affect Londer's Interesis In the Pmpertxi1 Lendar on Gms

half may, but shali not be rec%ulrod to, take any action that Lendesr deeins ap&roprlats. y amoun: that of
axpends In so doing will bear inlerest at the rate provided for In tho Note from the date incurred or pasi by ,':j"dﬂ
to the date of rapayment by Grantor. All such axpenses, at Lander's option, will (a) be payable on demand, (k)
be added 1o the balance of the Note and be apportioned among and be payable wih any instaliment ?aymeme 10
bacome due during elther (i} the term of any applicatie insurance policy or () the remalning term of the Note, or
(ca be traated as a balloon payment which will ba due and ?ayable at the Note's maturlty. This Assignment also
wil secure payment of these amounts. The ngohets provided for in this pamgr?h shall ba in addiilon {o any other
:hgglts or any remedies to which Lendgr may De entitied on account of the default. Any such action b ‘.ondef
f not he construad as curing the default so ag lo bar Lender from any remedy that i oiherwise wauld have

DEFAULT. Each of the foliowing, at the option of Lerier, shall conatitute an event of default (*Event of Default’)

. under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Falure of Grantor to comply with any other term, obligation, covenant or condition
conalned In this Assignment, the Note or in any of the Related Documants.

False Statements. AnY warranty, repraseniation or statement made or furnished to Lender b\‘ or on behalf
Grantor under this Assignment, the Note or the Related Documents ia false or misleading W any mater

respect, efther now or at the time made or furnishad.
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sralization. This Ass Wo«awdtﬁaﬂdmdoocammtobehmmm
Wudlngl:;‘}n&?fanywﬂm documents 10 create a vand and peifected security interest or Honj &
Olhulmaulh. Fallure of Gramor to comply with any term, oblipation, covengni, or condition contained 'n

other agreement between Gramor and Lender. y . 4

"u' d%&%mfgpmm“' diqﬁmiD'fmthobeneﬂtaddc?erdTma ‘mdueﬁorwakmum
Eommencament of & m&" lngmdermybankmp!cyorudvoncym

Fom:buuu, Formtun. Comrencament of foreciosure or gmcoadm
pmooedhg;hn;n dmmawmwmhod anycradﬁnrd rnntomrbymy
mamm« as to the valthdv or ressonableness af the c!aim chh

oceadin written notice of lucr :

Lend
urauuybandfarﬁndahnmﬁm worgl'm *

Evm Affacing Guarantor. Any of the prooedhg Evonts oocurs
ndebtednwes of v.i1v Guarantor dies or becomes in petent. ot ravok
or, &ny Quaran’y 74 the indebledhess. Lender, at its option, ma

uarantor's o sasume uncondiionally dmo Igatlom 2
satisfactory to Lander, i, in doingy 80, cure the Event of Delaunt

lmocumy Lender reasonw’sy deams Realf inseciie,

curo lfsuchalai mbleurﬂlemntornaumtbeengm
mmn the twolve (12) months, it may
rantor, afte’ l.urv‘:f 3 written nctios demanding cure
lalumn'it (15&:&ys.ort;lﬂnmroqum more than
m re threofer continues and compietes alf
to producs compiiante az 3004\ &s reasonably practical.
RIGHTS AND HEI!EDIES ON DEFAULTd "ft:"d; occinTence gd any Event dh ohay .
Lendes may exercies any one Or more rigins remechies, ithon
rormedies provided by law, ad

Acoelersie Indebtedness. Lander shell imsthowonwmn notice to G
hlmtgb;:c;’nm immediately duoandpayauo. inctuding any prepayment penaity which or
Hoct Rente. n.enderahaIlMolho without notice tv 3ramtor, to take possession of

due and unpei, arxi applymamtproooed-,
ﬁmaqaiw! edneu. Inmrtrmmnm of this Mhsvuﬁm
uraﬂlg:mto bove. nﬂn‘gmoa’racoﬂomdby

Co
colloct the Rents, incl inf anolims
he

Mortgagee In Possession. LardarMhavotheﬂghttobe aced as mortgajee
ncelvergppohtedtomkepmesalonddoranypendlho roperty, with the power to
the Property, to operute the Prope:s preceding foreciosure or sale, and to collect tire P
and apply the proceads, over and above ! ivership, anainst tre Indebtodnesa
god In aess&onorreceivef%semwuhombond a%ytmv & 45 uiuhtto
ntment raceiver shali avist her or not ths apperent valuodthePnref'y
ablwnossbyuubsmnﬂdamoum Employment by Lender shall not disqualify a person ‘v serving as 8

Srﬂﬂomndlu Lender shalt huve all other rights and remadies provided in this Assignment o ths Note or

%d mmdamd%wm

provision. Eloclionby mmdvshulnm
demumagzm!mﬂmﬁmnmlcpeﬂuﬁ'nuﬂgﬁ'ﬁ.g: affect o
ummmmm«m

E@nﬂ. if Lencler instititos ar
mpnw.l.mder . Wheth,
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appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
SCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignment.

Amendments. This Assllﬂgmom toggther with any Rﬂatad Documents, conglitutes the entire understandin

I STt LB LD LS o g St by h 5 paies S o 0
H| o 0! n H

charged or bound by the alteration or amer?d:mm. " ¢ Y oA pa

Appiicabie Law, Thia Assignmant has been dellverad to Lendar and accepted by Lendsr In the State of
{iknols. Thia Assignrment shali be governed by and construesd in accordance with the laws of the State of
iiinols.

Muitiple Parties. Al obiigatione of Grantor under this Assignment shall be joint and saversl, and all
refevences {0 Grantor shall mean mﬁh and every Grantor. This means that sach of the persons signing below
is rasponuibile f2r all obligations in this Assighment,

No Modificadoii. - Grantor shail not enter Into any agreemm with the holdor of an mon?a 9, doed of try w
other sacur ,%gr-:ement which has prlorty over thia Assignment by which that agreement is modified,
amendad, exfendid. 2 renawad withow the prior written consont ?l Landar, Grantor shall noither request nor
accept any future ad-anzes under uny such securlty agreement without the prior writtan consent of Lender.

Severabllity, i a co'n o compatem jurlsdiction fnde any provision of thia Assignmant to bo invalid or
unenforceable aas to any. person or circumstance, such finding shall not render that provision !nvall? or
unenforceable as to any of.ia’ nersons or clrcumatances. If fedsible, any such offenciing provision shall be

deemed to be modified 1o S within the limits of aforceabsility or validnmowmr ¥ the offending provision
cannot ba so modiled, & shall be strickan and all cihar provisions of this Assignimeant in all othar respects shal

remain valid and enforceable,

Succeasora and At:ln?m. Su 10 the lmiations staled In this Assignment on lransler of Grantor's
intarest, this Assignmant shall te bindlng :aon and Inulre 1o the henefit of the partles, thel auccf 88078 and
assigna. ¥ ownership of the Pr becsrae vestad in a person other than Granter, Londar, without notlce
to Grantor, may deal with Grantor's succestor vith reference to lhngslenmm and thcf ndublodn?a%u
wa o?': mr&lacde or extension wiihout raleust2 Grantor from the obiigations of this Asalgnment or fia

Time 1s of the Easence. Time is of the essence [n 'ha perdormand:a of this Assignment,

Walver of Homestead Exemption. Grantor heraby rulnases and walves all rights and benefits of the
homastead axemption laws of the State of lliinols as to ail fadsiiednass secured by this Assignment.

Weivers and Consents. Lender shall not be deemed to havi 'valvad nng rights undﬁr trga Assolgnm?m {or
under the Related Documania) unieas such walver ls n writihvg «nd signed by Lencler. No delay of omlssion
on the part ol Lender In axercising any dggta shall operale ac.a walver of auch nght or any other right. A
walvor Dy any party of a provision of this Assignment shall not constute 8 waive; of or projucice the party's
right otherwize to demend strict compliance with that provision of uny oiher provision.” No wa
Londer, nor any coursa of daaling een Lender and Grartor, shall corattine a walver of any of or's
rights or eny of Grantor's obligatinns as to any future ransacilons. Whenaves consent by Lander ls required
In this Assignment, the granting of such consent by Lender In any instanke anall not constitute continuing
consent 10 subsaquent inatances where such ¢ s required.

"EXHIBIT A". An exhibit, titied ™EXHIBIT A"" Is attached to this Assignment and v this reference is made &
i g ktgiss' mqr;mam [ist as It &t the provisions, tarms &nd conditions of the Exhibt nac baen fully set forth
gnment.

CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS!3’MENT OF RENTS,

AND £EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X.

v
e it

MICHAEL SKOKNA

X 4 ,f:@gé% E;,»g,pf &é’/&d_
MARY JO ERNST SKOKNA
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF /([ iy \
™
COUNTY OF [ )

On this day before me, the undereigned Notary Puliic, parsonally appearsd MICHAEL SKOKNA and MARY JO
ERNST BKOKNA, to me knowri 10 be the individuals deecribed in and who executed the Assignment of Rents, and
acknowiedpgad thet they signed the Assignment as their fres and volurdary act and deed, for the uses and
purpnaos therein me:nionad,

Given under my hans snd oiffolel seal this /. dayol _/ /i/idlt ¢ 19 jé

By )-j_'juu' AR} ,f’ /.‘_'Ln Dot ay ‘ N Residing mt ‘ -,{-f' Pk e oy
el s . Lo (0 e ey
ry Public In and for the Steleof __ /' 1\ ey AT T ”
/1] OFFICIAL SRR
My commission expires '/ / 1/ 7/ T S

NOTARY PUBLIC, BTATE oF 4|
: Lic, " HLINOS
WY COUMIBBION EXTFIRES Gppg

=gy i = Lo I

LASER PRO, Reg. U.5. Pat. & TM. O, Ver, 3.200 (i 103 CFI ProSesvioey, Inc. AR rights resarved.
iL-G14 E3.21 F3.21 PR.21 3SKOKNA.LN R2.0M1)
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Plhrcnun In the shadwd area are for Lender's vas orry and do ol llmlt #va aoplicablity of this docurrent to any pamouhr Iun of ltem,

-

e
i

Lender: EVANSTON BANK

Laomnmr MICHAZL AKOKNA
MARY JO ERNST SKOKNA EVANSTON BANK
- 343 JUCSON §2 #02 MAIN STREET
EVANSTON, IL 80203

5 EVANSTON, IL 60202

This "EXHIBIT A" le attached to and by this reference la made & part of sach Deed ¢f Trust of andl Asslgnmant of Renta, daled
Marth 18, 1908, and axecuted In sonnection with u loan or other financlel sccommodations betwaen EVANITON BANK snd MICHAEL SKOKNA

and WARY JO ERNST SKOKHA,

THIT "EXHMT A" 18 DP.ITED ON MARCH 1§, 1096,

EVAIISTON BANK

"’1mm

———
v - T8 rmie ma TEatas mmaA 4

INIT 843-3, IN THR ROYCROFT CONDOMINIUM, 25 DELINBRTED ON A SURVRY OF THX
i"OLLOWING DISCR.'IBBD TRACT OF LAND: .

T8 1, 2 AND 3 IR BLOCK 2 IN WHITR'S ADDITICN TD_BVANSTON, BEINU A SUBDIVISION
UF PART CF THE WHORTHEAST 1/4 AND PART OF THR NCRLH 1/3 OP THE NORTH 1/3 OF THE
IQUTHEAST QUARTER OF SECTION 15, TOWNSHIP 41 NORT., RANGR 14, BRAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, .
VHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO TMN DBCLARATICN OF CONDOMINIUNM
I'XCORDRD A9 DOCUMRRT NTRMDER 95164361 TOOBTHER WITH IT3 MmIVIDED PEBRCENTAGE
<NTRREST IN THE COMMON KLKMENTS IN COOX COUNTY ILLINOIS.

—~—
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