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j Lender subordinating the lien ta this Security Instrument, [f Lender determines that any part of the Proporty is subject
e

K ce . - : . . .

to u lien which may attain priority over this Security Instrument, Londer may give Borrower o notice identifying the
tien, Borrower shall satisfy the iien or tuke one or more of the actions set forth ubove within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against losy by fire, hazards included within the term “extended coverage” and any other hezards,
including fioods or flooding, for which Lender requices insurance. This insurance shall be maiatained in the amounts
and for the periods that Lender requires. The insurance carrior providing the insurance chall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, I Borrower fuila to maintain coverage described
ghave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be ncceptabie to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals, {f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms snd renewal notices, [ the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender~.id Borrower otherwise ngree in weiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration of repair i put-ecanomically feasible or Lender's security would be lessened, the insurance procecds shall bo
applied to the sums securer by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandong the Property, or does aut answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, ther {zuder may collect the insursnce proceeds, Lender muy use the proceeds to repair or
restore the Property or to pay stz secuted by this Security lnstrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, say application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in pavagraphs | and 2 or change the amount of the payments.s A
{f under paragraph 2] the Property is acquired by Lender, Borrower's right to any insursnee policies und proceedsss
sesulting from damage to the Property prioe té the acquisition shall puss to Lender w the extent of the suma secured by > 3
this Security Instrument immediately prios o the acipigition. [R5

6. Qccupancy, Preservation, Maintenance sad Protection of tho Property; Borrower's Loan Application; yea
Leaseho!ds, Barrower shall occupy, estabiish, und use the Puoperty as Borrower’s principal regidencs within sixty days & 5
after the execution of this Security Instrument and shuil comninue 16 occupy the Property as Borrower'y principal puh
residence for ai least one year after the dete of occupancy, uniess Lender otherwise agrees in writing, which consent shall , -
not be unreasonably withheld, or unless extenuating circumstanees paist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Praperty, allow the Property 20 deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwigsinaterially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such podefault and rceinstate, as provided in
paragraph 1B, by causing the action ar proceeding to be dismissed with < ruling that, in Lender's good faith
determination, preciudes Porfeiture of the Horrower’s interest in the Property oot material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower ahall alsc vein dofautt if Borrower, during,
the loan application process, gave materially false or inaceurate information or swrements to Lender (or failed to”
provide Lender with any material information} in connection with the loan evidenced by tho-Note, including, but not
fimited to, representations concerning Borrower's occupaney of the Property as a principe] residenco, 1F this Security
Instrument is on o leasehald, Borrower shall comply with all the provisions of the lease. If Boreswse sequires fee title to
the Property, the lensehold and the fee title shall not merge unless Lender ngrees to the merger in'wirting.

7. Protection of Leader’s Rights in the Property, If Borrower fatls to perform the covenuntsind agreements
contained in this Security [nstrument, or there ig a legal proveeding that may significamiy affect Lendsr's rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture o to enforce lawa or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inchude puying any sums secured by s lien which has priority over thia
Security Instrument, appearing in court, paying reasonable attoeneys' fees tnd antering on the Property to make repairs,
Although Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terma of payment, these umounts ahall bear interest
from the date of disbursement at the Note rate nnd slinll be puyable, with interest, upon notice from Lender to Borrower
recuesting payment,

8. Mortgage Insurance, If Lender required mortgngo insueance as a condition of makiag the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the martgage insuranco in effect, I, for uny
reason, the maorlgage insurance covernge required by Lender lapses or censes 0 bu in effect, Borrower shall pay the
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‘ ';";i J premiums required to obtuin coverage substantinlly equivalent t the morigage instiranco provioundy in offest, at o cost
Jr. substantially equivalent to the cost to Borrawer of the mortgage insuranee proviously in effect, from an altormato
.1 mortgage insurer approved by lLonder. I substantially cquivalent mortgogs insueanco coverngo i not nvailable,
- Borrower shall pay to Lender each month o sum equal to ano-twelfth of the yearly mortgago insurance premium being
paid by Borrower when the insurance coverage fupaed or ceased ta be fn ofloct. Londor will aceopt, une snd retain these
payments a5 lasg reserve in lion of moctgege insuranco, Loss reserve payments may no longer bo required, ot the
option of Lender, if mortgage insuranco covernge (in the amuount and for the perivd that Lender requiren) provided by
an insurer approved by Leader again becomes uvailuble and is obtained, Horsowor shall pay the promiums required to
maintsin mortgage inavrance in effect, or to pravide a Joss resorve, until the requirement for mortgago insirance onds

in accordance with nny writton agreemont between Borrower and 1.ondor ar spplivable law,

9. Inspection. Lender or its agent may muke reasonable ontriea upon sed inspections ef the Property, Lender shall
give Borrower notice at the time of ar prier to an inspection apecilying reasonnble couse fur the inapection,

10. Condemaetion, The proczeds of nny nward or claim for damages, direct or consequentinl, in connection with
any condemnation or other tking of any part of the Property, or for canveyance in lien of condomantion, aro hereby
assignee] and shall tx.paid to {.ender.

In the event oia.total taking of the Property, the proveeds shall bo applied to the sums secured by this Security
Instrument, whether ornot then due, with any oxcess paid to Borrawer. [n the event of u partial taking of the Peaporty in
which the fair murket varie ol the Property immediately before the taking is equal to or greator than the amount of the
sums secured by this Sccunty Instrument imenediately before the taking, unleas Bormower and Londer otherwise agreo
in writing, the sums secured-byv thig Security tstrunient shall be reduced by the amennt of the proceedn multiplied by
the following Iraction: (1) the tea!” amount of the sums secured immediately bofore the taking, divided by {b) the fuir
market value of the Praperty imdnediately belure the king. Any taiance shati be paid to Borrower, In the event of
partial taking of the Property in which tiedair market vaiue of the Propoerty immediately befora the taking is Jess than
the smount of the suma secured immediateiv-holore the taking, unless Borrower sid Lendor othorwiso ngree in writing
or unless applicable law utherwise provides, the proveeds shall be applicd to the sums secnred by this Security
Instrumant whether or not the sums are then dve.

If the Praperty is abandonzd by Borrower, 010 afier notice by Lender to Boeerower that the condemnor offers to
make an award or sottle a cleim for damages, Borrawer foily to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply thoorovends, at its option, either to restoration or repair of the
Property or to the suma sscured by this Security Instrumunt, whether or not then due,

Unless Lender and Borrower otherwiso ugree in writing any spplication of proceeds to principal ahall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the smount of such
payments,

11. Borrower Not Released; Forbearance By Lender Nota Varvoer, Hxtengion of the time for payment or
modification of amoartization of the sums secured by this Security Insirument grunted by Lender (o sny auccessor in
interest of Borrower shall not aperate to release the lisbility of the original) Borrower or Borrower's successors in
interest, Lender shaif not be required to commence proceedings against atiy siecessor in interest or refuse to extend
ticne for payment or otherwise modily amortization of the sums secured by this Secueity Instrument by reason of any
demand made by the original Norrower or Borrower's successors in interest, Any frchenrance by Lender in sxercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or ronedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers.'he covenunts und agresments
of this Security Instrument shall bind and benefit the successors and sssigns of Lender nud lnrrower, subject to the
provisions of paragraph 17, Borrower's covensnts and agreements shall be joint and seversl. Ay berrower who cotsigns
this Security Instrument but does not executs the Note: (a) is comsigning this Security Insteumieni anly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Insteument; (b} is not
personally obligated to pay the sums secured by this Security lustrument; and {c) sgrees that Lencerand any other .
Borrower may agree to extend, modily, forbear or moke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

(3. Loan Charges, It the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loon charges collected or to be collected in
connectinn with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and (b} any sums slready collected from Borrower which
exceeded permitted limiis will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. IF o refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrawer provided for in this Security Instrument shali be given hy delivering it or by
mailing it by first class mail unless applicable {aw recuires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shell bo givol} by
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:u firdt class mail to fender's address stated herein or ony other address Lender designater by notico to Borrower, Any
notice peovided for in this Security Instrument shall be deomed to have been given to Rorrower or Londer when given an
provided in this parggraph,

5. Governing Law; Soverability. This Security instrument shall be governed by Tedoral law and the law of the
juriadiction in which the Property is focated. [ the event that any pmvi';inn or clavge of thiz Seevrity Instrument or the
Naoto canilicts with applicabls law, such conflict shall nat alfect other pravisions of thia Security Instrument or the Note
which can be given eftect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed eopy of the Noto and of this Security Instromoent,

i7. Tronster of the Proporty or o Beneficial Interast in Borrowor, I all or any part of the Property or any
interest in it is sold or transfecred (or i a benelicial interest in Borrower is sold or tansferred and Borrower is not o
natural persan) without Lender's prior written consent, Lunder may, at its option, reguire immediate payment in Tull of
all suris seeured by this Security [nstrument, However, this option shall not be exercised by Londer if exercine iy
prohibited by federnl lnw ap of the date of this Security Instrument.

Il Lender vyorcises this option, Lender shali give Borruwer notice of aecolerntion, The aotice shn) provide a poriod
of aot less thin 30 Snys from the date the notico is dolivered or mailed within which Borrowor must pay all sums secursd
by this Security Instoment, If Borrowor fails to pry these sums prior to the expiration of this period, Leader muy invoko
any remedies permitizd gy this Security Instroment without further notice or demand on Borrower,

18. Borrower's ®igpi-to Reinstate, [T Borrower meets cartuin conditions, Borrowor shm! have the right to have
snforcement of this Security tnatrument discontioued at any time prior to the earlier of: (1) § days (or »uch ather puriod
a8 apnhu\blu law may specily Porreinatatement? beforo sale of the l’mpurty pursiant to wny power ot aule contained in
this Security {nstrument; or (h-entry of a judgment enfurcing this Sceurity Instrumont, Those conditions are that
Borrower: {a} pays Lender all sumy whizh then would be due under this Seeurity Instrument and the Note as if no
accelerntion had occurred; (b) cures uny default of nny other covennnta or ngrwmunm' {¢) payn all oxpongos incurred in
onlufum. this Security [pstrument, :m,lud i ot ot imited o, reasonable attornoys' fees; and (d) takes such action o , o
Lender may reasonably require to assure thatw lion of this Seeurity Insteumont, Lendoe's rights in the Property and 3%
Boreower's oblizntion to pay the sums secured by dhis Seeurity [nstrument shall continue unchanged, Upon reinstatoment T3
by Borrower, thia Security instrumentand the obiigranas seeured hereby shall romain fully offectivoan if no nceeleration |3
had vecurred. Howover, this right to roinstate shall not speiyin the case of sceoloration under poragraph 17, P'*

19, Sale of Note; Chonge of Loan Servicor, The Nute or a puctial interest in tho Nuw(mumlwr with tthc«:urny
Instrument) may be sold one or more times without prior totice to Borrowor, A salo may result in a chango in the ontlty
{known as the "Loan Servicer") that collecta manthly paymenis Zue uador the Note and this Security tnstrumont, Thero 2,
alsa may be one or mare changes of the Laan Servicer unrelated te wanle of the Note, If there i u chango of the Loan
Servicer, Bnrrower will be given writter notice of the change in accardance with parageiph 14 above and applicable faw,
‘The notice wili state the namve and address of the new Lonn Servicersad thezddresy to which payments shouid be made,
The natice will also contain any other information required by applicablo [iw,

20, Hazardous Substances, Borrower shall not cntie or permit the proesance, uge, dispasal, storago, or relonse of
any [Hazardous Subswaces on or in the Property. Borrower shall not do, nor nlawanyone olse to do, snything alfecting
the Property that is in violation of any Environmental Law, The preceding two sentaneen shall not apply Lo the presonce,
use, or storage on the Property of small quaatitics of Hazarcknw Subatances that sro gonornlly recognized to b
appropriste to normal residential uses and to maintennnce of the Property.

Borrower ahall promptly give Londer written notico of any inveatigation, eluim, domand, Hiwauit or other action by
any governmental or cegulatary agency or private party involving tho Proporty and any Mesardous Subitance or
Haviconmental Law of which Boreower has actual knowledge, It Hocrowor lenrns, or i notified oy sny governmontal or
regulatory authority, that any romoval or other remedistion of any Hazardous Substance sflectipg the Property is
necessary, Borrower ahall promptly take il necessaey remedial netiona in accordanco with Lnviconmeatal Law,

As used in this paragraph 20, "Hazardoug Substances” are those substanees defined s toxic or hazordous substancss
by Faviennmental Law and the foHowing substances: gaanline, kerosone, other flammable or toxie petroloum peoducts,
toxic pestiziden and herbicides, volatile solvents, materials containing asbestos or formaldehydo, and eadiouctive
materialy, As used in this paragraph 20, “Fnviconmentol Law " menas fedora! nwe and lawa of the jurisdiction whoro the
Yraperty is focated that relato to health, safety or enviranmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender ferther covenant and agreo as folfows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to eecoleration following
Burzower's breach of any covenant or agreemunt in this Security Instrument {but not prior tu accoleration
undor paragraph 17 unless applicable law provides otherwise), The notice shall specily: {s) the defuult; (b) the
action requirzd to curo the defoult; (¢) & date, nut less than 30 Jdays from the date the notico ia given to
Borrawer, by which the default must be cered; und (d) that falure to cure the default on ur belors the ate
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'Lipct.lf'cd in the notice may result in accelerativn of the sums secured by this Security Instrument, foreciosure by judicial
. 1prbueedmg and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration
1 Jland the right to assert in the foreclosure proceeding the nonexistence of a defuult or uny other defense of Borrower to
Wy ,auelcrmon and foreclosure. IF the default is not cured on or before the date specified in the notice, Lender, at ita aption,

A may require immediate payment in full of all sums secured by this Sccurity Instrumont without further demand and
1 “« may foreclose this Security instrument by judiciel proceeding. Lender shall be entitled to cotlect all oXpentes tncurred in
= »,pur‘sumg the romedies provided in this paragraph 21, including, but not limited to, ressonable sttorneys’ feea and costa
; of title evidence,
f i 22. Relezse. Upon payment of all sums secursd by this Security Instrument, Lender ghall release this Security

Instrument without charge to Borrower. Borrower shali pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Sccurity Instrument, [[ one or more riders ure executed by Barrower and recorded together
with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into snd shall
amend and suppieinsnt the covenants and agreements of this Security Instrument as if the rider(n) were a part of this
Security Instrument/tCheck spplicable box{es)}

Adjustable Rate Rider Condeminium Rider ] 174 Bamily Rider

Graduated Paymens Rider Planned Unit Development Rider Biweskly Payment Rider

Halloon Rider Ej Rate tmprovement Rider ___i8econd Home Rider
{_i VA Rider Other(s) [specify]

ﬁNG BELOW, Borrowse acespts and agrees to the terms and covenants contained in this Security
frument and in any. nder ) e'teculed by lorrower and recorded wnh :t /

>C Jza{r.__z S A (Seal]
MARK A _‘/ KELLY Dnrmwur

\{J)ﬂ AL ” / L

EI/N F A KELLY ' a Purrower ;‘:
).'h
(Seat) . (Sea)

“Hoseower ~Horrower o,

STATE OFTLLINQIS, COHOK County ss:

[, THE UMDERSIGNED L , & Nutnry\Public in and for siid sauaty and atate do horeby
certify that ’ A

MARK A. KELLY ANX A/k/A MARK KELLY AND JENNIE A, KELLY P/K/A JENNIE IM Durry

(( ARF, . pum(inmily known to mo to be the tln_me person{s) w usd
name(s) subscribed to the foregoing instryment, appeared before, methia dny in person, and uckndwledged that  ghpy
signed and delivered the said insbeumentas a1 - ~{ree and vuluntu{y et for the uses and pybpones
therein set forth, T y S
Given under my hand and ollicial seal, !hm T geh 'nj

My Conmmission Eypires: A .
o .Y EER YN rI'ﬂ'nl}u-y Publid
. SEALY
. QAILEY
guate of filinols
. Expires 61227
"Wﬂh

!
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ALTA LOAN POLICY FORM (1992)
SCHEDULE C

¥ile No.: CWBB582

]

L

‘LEGAL DESCRIPTION:

LOT 2 IN BLOCK 9 IN O. RUETER AND COMPANY'S MORGAN PARK MANOR, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 QF THE NORTHEAST 1/4
THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4°Cr THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE WPIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, COUNTY, ILLINOIS.
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