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. COOK CDUNTY RECDRDER :

February 23rd, 1996 . The mongagor is

¥

THIS MORTGAGE ("Security Insimionai”) is given on
JOHN E. LALLEY, A Single Man

("Borrower”). This Security Instrument is given to
Castle Mortcage, Inc.

THE STATE 0F ILLINDIS , and whose

I1linoda) 60521
"ender"), Borrower owes Lender the principal sum of

which is organized and existing under the laws of
address is 1315 West 22nd Street, Oak Brook,

w
A
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One Hundred Seventy Thousand and no/100
Dullars (U.S. §  170,000.00 )

This debt is evidenced by Botrower's note dated the same dale as this Sccozier-Instrument ("Note"), which provides for
¥ P

monthly payments, with the full debt, if not paid carlier, due and payable on  Marar 2st, 2011 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by ths Natz, with interest, and all rencwals,

extensions and medifications of the Note; (b} the paymeni of ali other yums, with intevest| advanced under parngraph 7 to -
proteet the security of this Security Instrutaent; and (c) the performance of Borower's covenantz-and agreements under tiiis
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing

described preperty located in COOK Counly, Nllinois:

LOT €8 IN BLOCK 4 IN ZERO PARK, BEING ZERC MARX'S
SUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN S8.H. KERFOOT'S
RESUBDIVISION OF LOTS 1 TO 20 BOTH INCLUSIVE IN LOUIS E.
HENRY'S SUBPIVISION OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIF 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINGIS,

S

14-08-124-043

which has the address of 1424 W. FOSTER AVENUE, CHICAGOS {Street, Chy).

lllinois 60640 12ip Cade) ("Property Adiress");
ILLINOIS-Sing'e Family-FNMA/FHLMC URIFORM
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.« TOGETHER WITH alt the improvements now or hereafter erected on the property, ad all oaxements, appurienances, and
+ fixtures now or hereafter n part of the praperty, AR replscoments snd additions shall nlso be covered by this Securhty

.. Instrument, All of the foregoing s reforred to in ths Sceurlty Instrument as the " Propuerty .,
l BORROWER COVENANTS that Borrower is tawlully selsed of the esiate hereby conveyed und hiag the right (o marigage,
. grant and convey the Property and that the Property is ancncumbered, except for enehmbrances of record, Borrower warranty
© and will defend genernlly the title to the Praperty against all claiins and denutndy, sublect 1o any sncumbranees of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for nuticisal use and nomsuniform covenmis with limited

~ varintions by jurisdiction to constiite & uniform seeurity Instrument covering real property.

' UNIFORM COVENANTS. Borrower and Lender covennnt und ageee us foliows:

1. Payment of Principal wnd Interest; Prepayment sad Lute Charges, Botrower shull promptly pay when due she
principat of and imterest on the debt evidenced by the Note e any prepayment and into charges duo under tho Note.

2. Funds For Taxes and Tusurance. Subject w appliceble taw or to o weilten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll thie Note Is paid in fall, 1w ("Funds®) for: ta) yonrly tuxes
and assessments whizh may attaie priorlly over this Securlty Instrument as u fien on the Property; () yearly leaschold paynients
or grousud rents oii the Property, {f auy: (€) yearly hazard or property insurance premiumy; () yearly food insurance preminms,
if any; (o) yearly modgnge insurance prendams, (€ any: and (£) any sums payuble by Borrower to Lendor, in accordance whh
the provisions of paragiapn a, in liew of the payment of morgage insurance premiumy, These itoms ato ealled “Iscrow Tiems,”
Lender may, at nny time, cot'est and hold Pumls in an amount not to exceed the maxbnum aount a leder lor o federally
refated mortgage loan may reqare-for Borrower's ssctow acconnt under the federal Real Estate Seitloment Procedures Act of
1974 as amended fron time to time, 12 U.8.C. Section 2601 ¢t sey. ("RESPA”), unless anather luw that npplies to the Funds
sets n lesser amount, {f so, Lended may, ol any time, ¢ollect and hold Tunds in nn smount it to exceed the lesser amount,
Lender may estimate the amount of Fuirds due on the basis of current datn aned reasonnbie eslimintes ot exponditures of fmture
Bscrow ltems or otherwise In accordance with ariticable Jaw,

The Funds shall be hela in an insthution whose deposits are snsured by o federsl ngency, instrumentality, or ety
(including Lender, if Lender is such an institution] or in any Federat Hotre Loan Dank. Lender shull apply the Fundy w pay the
Escrow ltems. {ander may net charge Boreower [or Lobuiryg and applying the Fandy, annually analyzing the escrow nceount, or
verifying the Fscrow liems, unless Lender pays Borrower interest on the funda and applicabile lnw permbts Lender 1o mnke such
a charge. However, Lender may requlre Borrower 1o pay a ¢iae-time charge for an independent ceal estute tax reporting service
usz0 by Lender in connection with thls toan, unlesy applicad’s law provides otherwise, Unfess an agreement is mude or
applicable law requires interest 10 be paid, Lender slull not be requiced to pay Borrower any interest or earings on the Funda,
Rorrower and Lender may agree in writlng, however, that interest sielt be pald on the Funds. Lender shudl give o Borrower,
without charge, an annual acconnting of the Funds, showing vredits aintdebits to the Fundy and e purpose for which cach
debit io0 the Fundy was made, The Funds nre pledged ns additional seenrity-for all xums sectired by this Sccurlty Instrument,

If the Funds held by Lender exceed the mnounts permitted o be held by applicable taw, Lender shall account lo Bosrower
for the vacess Funds in accordance with the cequirements of applicable faw. If thedvaunt of the Funds held by Lender at any
time Is aot sufficient to pay the Escrow Items when due, Lender may so nolily Borrower o wriiing, and, in such case Borrower
shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall mukcup the defielency in no more thun
tweive monthly payments, a1 Lender’s sole discretion, '

Upon payment in full of all sums sccured by this Sceurity [nstrument, Lender shall promziiy. refund to Borrower wny
Funds held by Lender, If, uader paragraph 21, Lender shall scquire or sell the Property, Lender, prior to.the acquishion or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale ns a credit againai the sums scoured by
this Security Instrument.

3. Applleation of Payments. Unicss applicable taw provides otherwlse, nll pryments received by Lenued uader parageaphs
! and 2 shall be applied: first, to any prepayment chirges duc under the Note; second, to sinounty payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, (o any inte charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, (ines and impositions attribuiablo to the Property
which may aitain priotity over this Security Invirumens, and Jeasehold payments or ground rents, i any. Berrower shall pay
these obligations in the manner provided in paragraph 2, or il not paidl in that manuer, Bocrawer shall pay them on thne directly
to the person owed payment. Borrower shall promptly furnish to Lender ul) sotices of amounts to be pald under this paragraph,
If Borcower makes these payments directly, Borrawer shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall prompily discharge any len which has priority cver this Sceurlty Instrumen) unless Borrowet: (n) agtees in
writing to the payment of the obligation sccured by the lien in o manner scceptable to Lender; (b) contess in good falth the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinlon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, [f Lender determines that any part of the Property is subject 1o a lien which may altain priorié ovir
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~ 1 this Security Instrument, Lender may give Borrower a notiee identifylug the Lien. Borrower shall satisfy the lien or toke one or
mote of the actions set forth above within 10 days of the giving of natice.
' §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage™ and any ather huzards, including
" floods or flooding, for which Lender requires insurance. This fnsurince shal! be maintained in the amounts and for the periads
that Lender requires, The insurance cerrier providing the insurance shalt be chosen by Borrawer subject 1o Lender's spproval
which shali not be unireasonably withheld, If Botrower fuils to malndin covernge described above, Lender may, ot Lender's
oplion, oblain coverage to pratect Lender's rights In the Property in accordance with paragraph 7,

Al!insurance polcies and rencwais shall be acceptable to Lender nnd shall include n standard mortgage clouse. Lender
shal! have the right to hold the policies and rencwals. §f Lender requires, Borrower shall promptly give (e Lender all receipts of
paid premiums and renewnl notices, In the event of loss, Borrower shell give prompt natice to tho insurance earrler and Lender,
Lender may make proof of Joss if noi mude promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /i¥ the restoration or repair is cconomically feustble and Lender's security Is not lessened. If the restorntion or
repair i not econonically foasibie or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
sccured by this Secarhy Instrument, whether o7 noi then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not mawwe within 30 days a notiee from Lender that the insuranee carrier hns oftered to seitle a cludm, then
Lender may collect the lisuiuce proceeds, Lender may use the praceeds o repnir or restore the Properly or o pay sums
secured by this Security Instrumént, whether or not then due. The 30-day period will degin when the natlce is given,

Unless Lender and Borrower otherwise agree n writing, any appHeatton of procewls to principal shall not extend or
postpone the due date of the monthly rayments referred 1o in paragraphs | and 2 or change the amount of the payments. if
under puragraph 21 the Property is sequiieddy Lender, Borrower's right to any insueance policies and proceeds resulting from
damage to the Praperty prior o the requisitior siall pass to Lender 10 the oxtent of thy sums seeured by this Securlty Insirument
immediately prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance arnd Protoction of the Property; Borrowsr's Lonn Application; Leascholds,
Borcower shall occupy, establish, and use the Property v Borrower's principal residenco within sixty doys afier the exceution of
this Secarity Instrument and shail continue to accupy the Provarty as Borrower's prineipul residence for of ensi ono year afler
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonnbly withbield, or unless
extenunting circumstances oxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deieriorate, or commit waste ohchy Property. Borrower shall be b dofuutt 3 any forfelturo
action or procecding, whether civil ov criminal, is begun that in Leeder’s good faith judgment could resuht in forfolture of the
Property or otherwise mnteriully impair the Hen created by this Security dns.rument or Lender's security interest, Borrower may
cure such a default and retnstate, as provided in parageaph 18, by causingiie retion or procceding te bo dismissed with u ruling
that, in Lender's good falth determinntion, precludas forfeiture of the Borrdwer's.dnterest In the Property or other materiyl
impairment of the lien crented by this Securlty Instrument or Lendor's security 4n'srest, Borrowor shall ulso bo {n defoult I
Barrower, during the loan application procoss, gave materlally False or Inaccuraty infariiaion or statements to Lendor (or falled
io provide Lender with any material information) in connection with the loan ovidenced vy ike Note, Inchuding, but not limited
to, representations concerning Borrower's aceupuncy of the Propenry as a principnl residency. [ this Security Instruinont s on a
snvchold, Borrawer shall comply with all the peovisions of the lease. If Borrowsr sequires oo thile lo thu Property, the
Jeaschold and the fee 1itle shall not merge unless Lender agrues (o the merger in writing,

7. Pratecton of Lender's Rights in the Property, IV Borrower [ails to perforns the covernnts it sareements conlabned in
this Security tustrument, or there 1 a legal proceeding thit may signiticantly affeer Lender's rights In tie Property (such ns
proceeding in bankruptey, probate, for condemnation of forfelture or to enforee taws or regulatons), then touier muy do and
pay for whatever Is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender's netions may
include paying any sums securcd by a Hen which has priority over this Security Instrument, appearing in court, payuig
reasonable attorneys' fees and entering on the Property to make tepairs. Although Lender may tuko acuion undor ihls parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lemder undur this parageaph 7 shail become additionnl debt of Borrower seeused by this
Sccurity Instrument. Unless Borrower and Lender ugrea 10 othoer terms of payment, these amounts st boa Intereat from the
date of disbursement nt the Note raee ancd shall be payable, with inserest, upon notice from Lender to Borrower recquesting
payment.

8. Mortgage Insurance. IF Lender required morigage insuance as n condition of makitg the loan secured by this Security
tnstrument, Boreower shall pay the premiums required to maininin the mortgage insuraiee In effect, 11, for any reason, the
morigage insurance coverege required by Lender tnpses or ceases 1o be in offect, Rorrower shall pay the premiums required to
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+ obtain coverage substantially equivatent to the mortgage Insurance previously in effect, at a cost substantiatly equivalent 1o the
. tost to Borrower of the mortgage insurance previously In effeet, from nn aiternute mortgage (nsuror approved by Lender, If

" substantially equiviient mortgage insurance coverage is not avallable, Borrower shall pay to Lender sach month & sum equal to
= one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to

)

o beineffect. Lender will accept, use und retain these payments ns a logs reserve in How of mortgage lnsurance. Losy reserve

. payments may no longer be required, at the option of Lender, if morgage insurance coverago (in the amount and for the perlod
. that Lender requires) provided by an insurcr approved by Lender again becomes avallable and is obtuined. Borrower shail pay

"2 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unth the requirement for morigage

insurance ends in accordance with any wrilten agreement between Borrower nnd Lender or applicable lav,
9. Inspection. Lender or its ageni may make rensonable entries upon aned Inspections of the Property, Lender shail give
Bortow=r notice at the time of ot prior to an Inspection specifying reasonable cause for the inspection,

10, Condemuation. The proceeds of nny award or claim for dumages, ditect or consequential, in connection with any

condemnation or other tnking of uny part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lerder,

In the eveni of 4 total taking of the Propetty, the proceeds shall be applied to the sums secured by this Security Instrument,

whether ar not then'dies; with any excess paid to Botrower. {n the event of a partint taking of the Property in which the fair
market valug of the Propesy immediately before the laking is equal to or greater than the amiount of the sums sccured by this
Security Instrument imniediatsiy before the taking, unless Rorrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shait be roduced by the amount of the pruceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured imriedialely before the taking, divided by (b) the fair market value of the Property immedialcly
before the taking. Any balance siiall be-naid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately brore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Londer otherwise-ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit; Instrument whether or not the sums are then due.

I the Property is abandoned by Bocrower, Gr /. after notice by Lender to Borrower that the condemnor offers to muxe an
award or settle a claim for damages, Borrower fails *o.<espond to Lender within 30 days afier the dalc the natice is given,
Lender is authorized to collect and apply the procecds, al its ootion, either 16 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or noi then duc.

Unless Leader and Borrower otherwise agree in writiig, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred (o in paragzaphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Lender Net a Watver, Extension of the time fer payment or modification
of amortizatior: of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shail
not operate 10 release the liability of the original Bosrower or Borrower's-successnrs in inlerest. Lender shall not be required to
commence proceedings against any suceessor in intercst or refuse to extend tirie for payment or otherwise modify amortization
of the sums securad by this Security [nstiument by reason of any demand made by the originoi Borrower or Bocrower's
succesyors in interest, Any forhearance by Lender in exercising any right or remedy #hall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers. The “cvenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph !7, Borrower's covenants and agrcements shall be joint and several. Any Borrowor wwha co-signs this Securily
Tnsirument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgeps, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally ooligaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without ihat Borrower's consent.

13. Loan Charges. Ii the loan sccured by this Secuiity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected fn connection with the
loan exceed the permitted !imits, then: (a) any such loan charge shall be reduced by the amouns necessaty 1o reduce the charge
to the permitted limit; and (b) any sums already coltected from Borrower which exceeded permitted limits will be refunded to
Borrcwer. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment 1o Borrower. [f & refund reduces principal, the reduction wil) be treated as a pactial prepayment without any
prepayment charge under the Note. .

14. Notlces. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it ot by mailing
il by first class mail unless applicable law requires use of another method. The notice shall be direcled 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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" Lender's aldress stated herein or any other ididress Lender designates by notlee to Borrower, Any notice provided for in this
-4 Security Instrument shall be deemed to have been given to Barrower ar Lender whon given ns provided in this puragraph.
. 15. Governiug Law; Severubllity. Thix Security Instruinent shall be governed by fedeinl law and the law of the
- jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Insirument or the Noto
conflicts with applicable luw, such conflict shall not affect other provistong of this Security Insirument or the Note which can be

i given effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note are dechired

to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17, Teansfer of the Property or w Beneflelnd luterest by Borvower, 1€ ull or airy purt of the Property or any interest In it
is 30ld or termaferred (or if 1 beneficial interest in Borrower is suk! or iransfeered and Borcower is not o naturzl person) withow
Lender's peior wrltten consent, Lunder iy, at its option, sequite immedinte payment I full of all seray securcd by this
Security Instrument. However, this option shall not be exerclsed by Lender If excrcise is prohibited by federal law ag of the daie
ol this Security Instrument,

if Lender exzicises this option, Lender shall glve Borrower notice of aceelerntion, The notive shall provide n perled! of not
less than 30 dnys fiom the dare the notice iy deflvered or matled within which Borrower must pay sl sums secured by this
Security Instrwmnent. [(FBorrower fatls to pay these sums prior to the explention of this period, Lender my invoke any romecdlen
permitted by this Securiov mstniinent withowt lurther nutice or demand on Borrower,

18. Borewwa's Rigrd e Reinstate. I Borrower meets cortnin canditions, Dorrower shull bave the right o lave
entorcement of this Security Inatvsnent discaminued ol any lime prior to the earlier oft (a) % duys (or such other perlod s
applicable law may specify for relnstatement) betore safe of the Property pursunt (0 any power of ssle contained in thils
Security Instrument; or (b) entry ot a fuctaiment enforcing this Securlty Instrmont, Those ennditions are that Bosrowor: (1) pays
Lender afl sums which then would bedue saider this Security Insteument and the Note ay I 1o scceleraton had occurredd; b)
cures any defanlt of any other covenrnts or rgicements; (c) pays all expenses Incurred in enforeing thls Secusity Instroment,
including, but not limited to, reasonable atorneys’ fees; and () takes such action us Lender may reasonnbly require 10 assure
that the lien of this Security Instrument, Lender’s rylits fin the Praperty and Borrower's obligation (o pay the suns secured by
this Sccurity Insirument shall continue unchanged. Upons relastatement by Borrowse, (ks Seeurity Instrument und the
obligntions secured hereby shall remain fully elfective ud If no neeeleratton had ovcurred. However, this right to reinsinte shall
not apply in the case of accelerntion under pacogeeph (7,

19, S0lc of Note; Change of Loun Servieer, The Natzur « partinl intecest In the Note (togethor with this Security
Iastrument) may be sold one or more times without pricr notice s Ziortower. A sate may result in o change n the entlty (known
as the “Loan Servicer™) that vollects monthly payments due under e Nole aud this Security Instrument, There also may bo one
ot more changes of the Loan Scrvicer ungelated to 4 sule of the Note. [ here is o chunge ol the Lean Servicer, Borrower will be
given written notice of the change in accordance with paragraph b4 above i apnlicable law. The notlce will slate the name pnd
nddress of the new Loan Servicer and the adciress to which payments should oe made. The natiee whl also contain my ather
infermation required by applicable lnw,

20. Huzardous Substances. Borrower shall nol cause or permlt the presonce, ‘vae, disposal, storage, or rolease of any
Hazardous Substances on or In the Propenty. Rarrawer shall not do, ner allow ahysas-else (o do, anyihing affecting the
Praperty that is {n violation of any Bnviropmental Law. The preceding two sentences shnll ot apply o the presaico, uso, or
sorage on ha Properly of smail quantities of Hazardous Substances that nre generally recognizri-to bo npproprinate to netaal
residentind uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawaulov other action by any
governmental or regulnioty agency or private pusty invelving the Property and any Huzardous Subsinnes o Bnvironmental Law
of which Barrower hos actunl knowledge. i€ Borrawer learns, or Is notified by any govoinmenial or regul«ory authority, that
any removal or othes remediation of any Hazardous Substunee affecting the Property Is necessary, Borrower alinll promptly take
all necexsary remedial nctions in accordnnce with Envirommental Law,

As used tn this paragraph 20, "Huzardous Substancee™ ure those substinces defined as toxic or hnzardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrofeum products, {oxic
pesticides and herbicides, volatile solvents, rnterials containing asbestos of formuliehydo, mul racioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and Jaws of the jurisdiction where the Property is located that
iehnte 1o health, safety of environmental protection,

NON-UNIFORM COVENANTS. Borrower and Cender further covenant and agree us follows:
21. Accelerstion; Remedies, Lander shall glve notice 1o Borvower prior to seceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior do acceleratlon wnder parngraph 17 unless
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1 applicable law provides otherwlse), The notice shall specify: () the defuult; (b) the nction required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default cn or before the date specified In the notice may result In accelevation of the sums
secured by this Security Instrument, foreclosure by judicial procecding und sole of the Property, The notice shall further
inform Borvower of the right to reinstote after accelerntion nnd the right to assert in the forcelosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is ot cured on
or before the date specified in the notice, Lender, at its eption, may require lmmediate payment in full of all sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the cemedies provided In this paragraph
21, includ’ng, but not Hmited to, reasonablie attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrumient
without charge to Borrower.  Bacrawsr shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders « t.ls Security Instrument, If one or more riders are cxecuted by Borrower and recorded together with this

Security Instrumest, <hecovenants and agreements of cach such rider shall be incorporated Into and shalt amend and supplement
the covenants and agre=ments of this Security Instrument as if the rider(s) were o part of this Security Instrument,
[Check applicable box{es)!

L] Adjustable Rate Rider {_] Condominium Pider XX |-4 Family Rider
Graduated Payment Ridce {_.J Planned Unit Development Rider Biweekly Paymemnt Rider
Balloon Rider [ Rate Improvemeni Rider Second Home Rider

1 VA Rider L] Other(s) fspecify)

BY SIGNING BELOW, Borrower accepis £nd agrees to the terms and covenants conthined in thia Security Instrument and

in any rider(s) executed by Borrower and recorded withit ‘
Witnesses: Ké é / %
AT VA7 (Scal)

k LALLEY -Boruwer
/. (Scal)
-Berrower
(Seal) o (Seal)
-Barmwer -Borrower
STATE OE%LN s,  Ce E < County ss:
i \,\G-L,- e, , & Notary Public in and for snid covatvand state do hereby certlfy
lhu[ JO}{N . LALLEY “d ‘) P 1(\ Y\ 5.‘.‘;-\..-..
, personally known to me 1o be the same person(s) whose nrme(s)
subscrihed o the foregoing instrument, appeared before me this day in person, and acknowledged hat HE
signed and defivered the soid instrutnent as HIS e and voluntary act, for the uses and purposes thiercin set forth,
Given under my hand and official seal, this  23xd day of February . 199
My Commission Expires: _)_&_ﬁa.-:;@_ {\’\.@_J'A .
Notary Public
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Loan #1 26009176

1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER Js made this 23rd diy of  February , L3ge ,
and fs incorporated nte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Sccurity Instrument'') of the same date given by e undersigned (the *‘Botrowar'') to secure
Borrcwer's Note (0

Caatle Mortgage, Inc,
(lie “‘Londor’’)
of the sme ate nnd covering the Property deseribed mn the Securlty Tnstniment and located af:

1424 W. FOSTER AVENUE, CHICAQO, ILLINCIS 60640
{Poperty Adifrens)

1-4 FAMILY COVERANTS. In wldition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenent and ugree as follows:

A, ADDITIONAL PROPERTY SUBJECT T0 THE SECURITY INSTRUMENT. In addition to the
Property described in the Secarity Instrenient, the fotlowing items are added 1o the Property descripilon, und shall
also constitute the Property cavered by the Security Instrumeni: tullding materlals, appliances and goods of overy
najure whatsoever now or hereafter locatzd i, on, or used, or intended fo be usedd in conpection with the
Property, including, but not limited to, thusz far the purpases of supplying or disiribming heating, cooling,
eleciricity, gas, waler, air and light, fire preventivicand extinguishing uppreatuy, security mud access control
upparatus, plumbing, bath tubs, water heaters, wotcr closers, sluks, canges, stoves, refrigemiors, diswashers,
disposals, washers, dryers, awnings, storm windows, stzrm doors, screens, blinds, shades, curtains and curtain
rads, attached mirrors, cablners, paneliing and attached Fon eaverings now or hereafter aitached to the Propeny,
att of which, including replacements anel additons thereta, apsil be deemed (o be nnd romaln a pant of the
Property covered by the Sccurity Instrument. All of the foregoiae-together with the Properly deseribed in the
Sccurity Instrumens (or the leaschold estate if the Security Instrument '3 ¢n u feasehold) are velerred o in s 1-4
Family Rider and the Security Instrument us the **Property. "’

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shail not sesk, agree to or make a
change in the use of the Property or its zoning classification, unless Lender Lis agreed in writing to the change,
Borrowsr shalt comply with all laws, ordinances, regulutions and requivemonts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except ns permitted by federnl tnw, Borrower shall ot a’low any len inferior
1o the Security fustrument to be perfected agninst the Property without Lendes’s prior writza jarmission,

D, RENT LOSS INSURANCE. Borrower shall taintain insurance against rent loss inadition ta the other
hazards for which insurance is required by Uniform Covenant 5.

* E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforn Covenant 18 iz deleted,

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
semtence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deteted. Ail remaining
covenants and agreements set ferth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannla Mae/Fraddio Mac Unifarm Insteument Form 3170 3193
Fage Y of 2

@0-57 (9304101 YMP MORTUAGE FORMS - (800112172904 'mum.% 4 L
A ]

L




UNOFFICIAL COPY -.




UNOFFICIAL COPY

(. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shall assign 1o Lendor all leases of the
Property and all security deposits made in connection with feases of the Property. Upan the sssignment, Lender
shall have the righl 1o modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As uscd in this paragraph G, the word '*lease’ shall mean **sublease’ if the Securlty Instrument is on
a feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally ussigns and transfers 1o Lender afl the rents and revenues (*'Rents™) of
the Property, regardless of to whom the Rents of Ihe Property are payuble, Borrower amthorizes Lender or
Lender's agents io collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Barrower shall receive the Reats untit (i) Lender has glver Barrower notice of defavit
pursuant to.naragraph 21 of the Securiiy Insintment and (ii) Lender has given notice (o the tenant(s) that the Rents
are 10 be paid to Lendcr or Lender's agent. ‘This assignment of Rents constitutes tn nbsclute assignment and not
an assignme:t far additional securlty only.

If Lender.givas notice of breach e Borrower: (i) all Rents received by Borrawer shall be held by Borrower
us trustee for the ozt of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (if) Lendor
shatl be entitled to colteriand receive all of the Rents of the Praperty; (Il Borrower agrees that ench tenant of the
Property shall pay ali Renis due snd unpaid to Lender or Lender's agemts upon Lender's written demand to the
tenant; (iv) unless applicsuic law provides otherwise, il Rents collected by Lemdfer or Lendor’y agents shall be
applicd first (o the costs of taking cuntrol of and managing the Property and collecting the Renty, including, but
not llmited to, attorneys’ Fres, voceivee’s fees, premiums on receiver's bonds, repalr and maintenanco coss,
insurance premiums, taxes, nsscssments and other charges on tho Property, and then to the sums secured by the
Security lnstrument; (v) Lender, Lender's agents or any judicinily appointed receiver shall be liable to accoum for
only those Rents actunlly recelved; and (v bander shail be entitled to have n receiver appolnted to take
possession of and mannge the Property and corect the Rents and proflts derived from the Property without any
showing as 10 the inndequacy of the Property as secrrity

If the Rents of the Property are nar sulficient-te-vaver the cosls of taking control of ad managing the
Property und of coliecting the Rents any fitnds expended ry Lender for sueh purposes shiall become indebtedness
of Borrower to Lender sccured by the Security Instrument parzaant to Uniform Covenun 7,

Borrower represents anl warrangs ihat Borrower has not cxzevted any prior assignment of the Renty and has
not and will not performt any pet that would prevent Lender from escrelsing its righta under this parngruph,

Lender, or Lender's agents or n judicinily appointed receiver, /shm! not be requived to enter upon, toke
control of or mainiain the Property belore or nfier giving notico of aeivui to Borrawer. Howevor, Lender, or
Lender's ageats or a judicially appointed receiver, may do so a1 any time schopon defdt ocenrs. Any applicatlon
of Rents shail not cure or waive any defuult or invalidate any other right or remeds-of Lender, This sssignment of
Rents of the Property shail terminate when afl the sums secured by the Security Instrumont are pald in full,

1. CROSS-DEFAULT PROYISION, Borrowor's defiult or breach under any notr-st agresment in which
Lender hus an intorest shal! be & breach under the Security Instrwmein and Lender may ivoks 62y of the remedies
permitted by the Security Ingtrument.

BY SIGNING BELOW, Botrower accopts and agrees v the terins and provisiens corizined in thia 1-4
Fumily Rider,

;/// A~ { Aﬁé’Qw e (S )

t(HN E. LALLEY Hateower Durrowes

(Scab) {Scal)

Jlorrwer Aorrower

@0.57 $3041.04 Pagaul 3 Form 3170 3/03
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