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This Mortgage prepared by: . JeNNIFER B, GREALISH, BANK OF PALATINE

ONF. TAST NORTHWEST HIGHWAY
PALA Pk, ILLINOIS 60067

JURIOR MORTRALE
ol f Pelotine MORTGAGE

THIS MORTGAGE !5 DATED FEBRUARY 29, 1996, belween JOHN H. BULLEN ill and SHAYNE E BULLEN, HIS . .
WIFE, whose address is 2706 PEBBLEBROOK, ROLLING MEADOWS, 'L 60008 (referred to below as

"Grantor"); and BANK OF PALATINE, whose address is ONE EAST NORTPWEST HIGHWAY, PALATINE, i

80067 (referred to below ss "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, warrants, ano conveys to L.ender all
of Grantor's right, title, and interest in and to the following described real property, tugcihar with all existing or
subsequently erected or affixed buildings, Improvemenis and fixtures; all easemenis. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wilites with ditch or
rrigation rights}; and all other rights, royalties, and profits ralating to the real property, including wihout timitation &
all mingrals, oil, gas, geothermal and similar matters, located in COOK County, State of fllinois (the "Real ?':
Property”): +

LOT 15 IN BLOCK 5 IN PLUM GROVE CREEK PHASE 3, BEING A SUBIDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 27 AND PART OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

The Resl Property or its address is commonly known as 2706 PEBBLEBROOK, ROLLING MEADOWS, iL
60008. The rReal Property tax identification number is 02-34-106-015-0000.

Grantor presently assigns 10 Lender ali of Grantor's right, title, and Interest irt and to all Jeases of the Property and
all Rents from the Property. in addition, Grantor granis to Lender & Uniform Commercial Code securlly interest In
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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02-29-1996 MORTGAGE Page 3
Loan No (Continued)

1 = manage the Properly and coilect the Rents from the Propenty.

Duty to Malntain. Grantor shall maintain the Property in tenantabie conditfon and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

y Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
! “threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
. Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 4.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-439 ("SAﬁA") the Hazardcus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seﬂ_.|. or other applicable state or Federa) laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
subistance” shall alse include, without limitation, petroleum and petroleum b{-products or any fraction thereof
und asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s cwnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
thr2atened release of am{ hazardous waste or substance by any person on, under, about or from the Propert?‘:
(b) Grantor Fas no knowiedge of, or reason to believe that thete has been, except as previously disciosed {0
and acknowleipad gg Lender in writing, (i} any use, generation, manufacture, storage, treatmant, disposal,
release, or threatcned release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior ownerc o accupants of the Propary or (ig any actual or threatened litigation or claims of any kind
by any persen relsgng to such matters; and (c) Except as previously disclosad 10 and acknowledged by
Lender in writing, (i; r.aither Grantor nor any tenant, contractor, agent of other autharized user of the Property
shall use, generate, manuiaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about cr from the Froperty and (il) any such activity shall be conducted in _compliance with all
applicable federal, state, ard-iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granior authorizes Lender and its agents to enfer upon the
Property to make such inspecticat and {ests, al Grantor's expense, as Lender mar deem apssnroprlate 10
determine compiiance of the Property_with this section of the Mortggge. Any inspections or tesis made by
Lender shall be for Lender's purpos«s only and shall not_be construed to create any respons:bihw or liability
on the part of Lender 10 Grantor or tu.any. other persen. The representations and warranties contained herein
are based on Grantor's due diligence ir investigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby (@) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes-izola for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmless Lerder against any and all claims, {osses, fabilities, damages
Penaities. and expenses which Lender may diretly dr indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence ! any use, generation, manufacture, storage, disposal,
release or {hreatened release occurring prior 10 Grantor s ownership or interest in the Proparty, whether or not
the same was or should have been known 1o Grantor,. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the {;dyment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be-a%ected by Lender's acquisition of any interest in
the Property, whether by foreclosure or ctherwise,

Nuisance, Waste. Grantor shail not cause, conduct or permit anv'nu'sance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prooert;. Without limiting the generality of the
foregoing, Granter will not remove, or grant 10 any other pary thg «ight 10 remove, any timber, minerais
{including oil and gas), soll, gravel or rock products without the prior wilhar consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Imyruvaments from the Real Property
without the prior written consent of Lender. As a condition 10 the removai of tty Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to rspiaze such Improvements wit

improvements of at least equal value,

Lender's R!?hl to Enter. Lender and its agents and representatives may enter upgi e Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property foi Lurposes of Grantor's
compiiance with the lerms and conditions of this Mortgage.

ComP!!ance with Governmental Requirements. Grantor shall promptly comply with all laws, irdinances, and
regulations, now or hereafter in efiect, of all governmental authorities applicabie to the use or-occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compiiance
during any proceeding, including appropriate appeals, 80 ionq as Grantor has notified Lender in writing prior to
domc? 80 and 8o !onél as, in Lender's sole opinion, Lender's interests in the PropenH are not jeopardized.
Lender may require Grantor 1o post adequate security or a surely bond, reasonably satisfactory to Lender, to
protect Lender's inlerest,

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acls, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendet's prlor written consant, of all or any
part of the Real Fropenty, or any interest in the Real Property. A "sale or transler® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment safe contract, land contract, contract for deed, leasshoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trangfer of any
beneficial interest in or to any land trust helding title to the Real Property, or by any other method of conveyance
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F

” TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans

= proceeds in such amount deemed to be sufficlent by Lender and shail pay monthly into that reserve account an
; amacunt equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as

~: all agsessments and other charges which may accrue against the Property. | the amount 8o estimated and paid

to provide sullicient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shail further pay 8 monthly pro-rata share of

shall prove 10 be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the dilferance on demang of Lender. All such payments shall be carried in an Interest-Tree reserve
account with Lender, provided that i this Mortgage is executed in connaction with the granting of & mortgage on a
su;gle-famil‘y owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated 1axes, (nsurance
premiums, dssessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledgej
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item

befor

such purposes, and Lender shail not incur any lability for anything it may do or omit 10 do with respect 1o the
reserve account. Al amounts in the reserve account are herebr pied%ed 1o further secure the Indebtedness, and
Lender is hereb; authorized 10 withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as duscribed befow.

EXPENDITURES BY L:NDER. ) Grantor fails to comply with any provision of this Mortgage, lnclugg:’g any
obligation 1o maintain caigling Indebtedness In good standing as required below, or (f any action or proceeding is
commenced that would witaerially atect Lender's imerests in the Pro?eny Lender on Grantor's behalf may, but
shall not be required to, tuke 2ny action that Lender deems appropriate. Any amount that Lender expends fn 80
doing will bear interest at the ra provided for in the Note from the date incuired or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a? be payable on demand, (b} be added to the
balance of the Note and be apporticned among and be payable with any installment payments to become due
during efther (i) the term of any (orlinable insurance agom:y or l&Ii} the remalning”tlefm of the Note, or (C} be
treated as a balloon payment which wii be due and payable at the Note’s maturity. This Mortgage also wili secure
payment of these amounts. The rights proviced for in this paragraph shali be in addition to anK other rights or any
remedies 1o which Lender may be entitled £ account of the default. Any such action b% ender shail not be
construed as curing the default’ so as 1o bar Le:tder from any remedy that it otherwise would have had.

yArf!gF;ANTY; DEFENSE OF TITLE. The following rrovisions refating ta ownership of the Property are g part of this
origage.
Titte. Gramor warrants that: (a) Grantor holds good and rnarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ether than those set forth In the Real Property description
or in the Existing Indebledness section below or in ony title insurance palicy, ttle report, or final tille opinion
Issued in favor of, and accepted by, Lender in connecdori with this Mongage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Moitgdpe to Lender.

Defense of Title. Subject to the exception in the paragraph alove, Grantor warrants and will forever defend
the tifle 10 the Froperty against the lawful claims of all parecas. In the event any action or proceeding is
commencad that questions Grantor's ttle ar the interest of Lender un-er this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paitv ip‘such proceeding, but Lender shall be
entitled 10 panticipate irs the proceeding anc 10 be represented in the riuceeding by counsel of Lender's own
¢hoice, ang Grantor will deliver, or cause 1o be delivered, to Lender suci a¢truments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's usc of the Property compties with
all existing appticable laws, ordinances, and regulations of governmental author!es.

EYISTING INDEBTEDNESS, The following prowvisions concerning existing Indebledness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondur; and inferior to an
existing lien. Grantor expressly covenants and agrees !o pay, or see to the payment-of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing -+

such indebtedness, or any default under any security documents for such indebiedness.

Default. If the payment of any installment of principal or any interest on the Existing !ndebtedness is not made

within the time required by the note evidensing such indebtedness, or showld a default occur under the .

instrument securing such Indebtedness and no! be cured during any applicable graca period therein, then, at

the oRtion of Lender, the Indebledness secured by this Morigage shall become immediately due and payable, -

ana this Montgage shall be in default.

No Modification. Grantor shall not enter into any agreement with tha hoider of any mortgage, deed of trust, or

other security agreement which has priority over this Mon aEe !9( which that agreement i modified, amended
extended, of renewed without the prior written consent of Lender. Granter shall naither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender,

CONDEMNATION. The foliowing provislons relating to condemnation of the Property are a part of this Mortgage.

lcallon of Nel Proceeds. If all or any part of the Property is condemneg by eminent domain proceedirgs

or oy any ?mcen.ding or purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net e?roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperly. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. il any proceeding In condemnation is filed, Grantor shall prompily notify lLender in writing, and

»
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" the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mongaga
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancsllation of this
Mortgage or of any note or other Insirument or agreement evidencing the Indebtedness and e Property will
continug to secure the amount repaid or recoversd 1o the same extent a8 if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default")
under this Merngage:

Default on indebtedness. Faiture of Grantor to make any payment when due on the indebtedness.

Default on Other Psyments. Failure of Grantor within the time required by this Mortgage to make any
payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien, '

Compllance Defaull. Failure of Granfor to comply with any other term, obligation, covenant or condition
contained In this Morigage, the Note or in any of the Related Documents.

Falae Statemcols. Any warranty, representation or statement made or turnished to Lender by or on behaif of
Grantor under tnis Mortgage, the Note or the Related Documents is false or misleading in any material
respect, gither rew or at the time made or furnished.

Defective Collate:alization. This Mortgage or any of the Related Documents ceases to be In {uil force and
effect (including failure rf any collateral documents to create a valid and perfected security interest or lien) at
any time and for any rezaon,

Death or Ingnlvency, The death of Grantor, the insolvency of Grantor, the appolniment of a recelver for any
part ol Grantor's property, any ascignment for the benelit of creditors, any ?ype ot creditor workout, or the
commencement of any proceeding “ader any bankruplcy o insolvency laws by or against Grantor.

roreclosure, Forfelture, etc. Commincement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. ~Puwaver, this subsection shall not a?p%ln the avent of a good faith
dispute by Grantor as to the vaidify or rzasonableness of the claim which is the basls of the foreclosure or

forefeiture proceeding, provided that Granlor pives Lender written notice of such claim ang furnishes reserves
or a surety bond for tne claim satisfactory to Y.cider,

Breach of Other Agreement. Any breach by Grantor under the terms of any othar agreement between
Grantor and Lender that is not remedied within anv prace period provided thareln, including witkout limitation
any agreement concerning any indebtedness or cthe; onligation of Grantar to Lender, whether existing now or

later.

Existing Indebtedness, A default shall occur under any €xis.ing Indebtedness or under any instrument on the
Property securing any Exisling indebtedness, or commencarient of any sult or other action 1o foreclose any
existing lien cn the Property.

Evenls AHecting Guarantor. An?« of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokzs or disputes the validity of, or kability
under, any Guaranty of the Indebtedness. :

Insecurity. Lender reasonably deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at ils option, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice.tu Sirantor to declare the
entireelgqebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or ar)r pari of the Personal Properiy, Lender shall have a' the rights and
remedies of a secured party under the Uniform Commercial Code.

Colfect Rents. Lender shal! have the right, without notice 1o Grantor, to take posseasion of the Property and
collect the Rents, i_ncludmgi amounts past due and unpald and apply the net proceeds, over and abovs
Lender's costs, against the indebtedness. in furtherance of this righi, Lender may require any tenant or othar.
user of the ProGner‘?r lo make payments of rent or use fees directly to Lender, [f the Rents are ﬁollected by
Lender, then Granfor irrevocably designates Lender as Granior's attorney-in-fact {0 endorse instruments:
received in payment thereof in the name of Grantor and to negotiate the sama and collect the praceeds.
Paymems by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent. or through a receiver, -

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possesslon or to have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Propenty, 1o operate the Propert preceding foreclosure or sale, and o coliect the Rants from the Property
and apply ghe proceeds, over and above the cost of the recewershig, against the Indebtedness. The
mortgagee in pOssession or receiver may serve without bond I permitted by law. Lender's right to the
apcformment of a recelver shall exist whether or not the apﬁarent value of the Property exceeds the
Indebtedness by a substantial amount. Emplcyment by Lender shall net disquality & person from serving as a
receiver.
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ownership of the Propenty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
;o(rj%%e'lrea‘\jnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time Is of the Easence. Time i3 of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives alf riﬂhts and benefits of the
homestead exemption laws of the State of lilinols as to all Indabtedness securad by this Mongage.

‘Waivers and Consents, Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Doc;uments? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin -a"ﬁ rlr_?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a prevision of this Mo gage shall not constitute a walver of or prejudice the party’s right olherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
coursa of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's oblications as to anr7 future transactions. Vhenever consent by Lender is required In this Mortgage
the grantin ot such consent y Lender in any instance shall not constitute continuing consent to subsequen’t
inslances where such consent is required.

EACH GRANTOR ACKNOW.FDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

A ALJ{L}W N

/' 7 JOMN H. BULLEN il

/

AY

{
1

L, {
e » " - - // ?‘ r

SHAYNE E BULLEN

INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF L/, "< )
) 88
COUNTY OF € o0 )

On this day before me, the undersigned Notary Public, personally appeared JOHN H. BULLE? 1! and SHAYNE E
BULLEN, HIS WIFE, to me known to be the individuals described in and who executed te Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned. '

Given under my hand and official seal this < rh day of Ve broey Ny 18 ﬁt’:

—

By Yaegen B “dwe g Residingat _Sacd K Ule, \ T//ing,
v - AMAAAARAR

Notary Public in and for the State of ____//,' ~o)/ y S OFFICIAL SEAL

- g § JENNIFER B GREALISH

NOYARY PUBLIL, BTATE OF WLINOIS

s MY COMMISSION EXPIRER: 12,0008 >
AL ARAMLA

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFI ProServices, inc. All rights reserved.
[IL~GO3 E3.21 F3.21 PA.21 BULLENJQ.LN]

My commission expires
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