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Application # 1i4005034 MORTGAGE 021011004681

THIS MORTCACLE ("Security Instrument”) is given on MARCH 13, 1996
mortgagor i5 PRANCIS(O .TAVIER MONARREZ AND MARIA LOUISA MONARREZ, KIS WIFE

("Borrawer™). This Security insaument is given 1o 9T. PAUL PEDERAL BANK POR SAVINGS )‘\

which is organized and existing undar ine laws of THE UNITRD STATES OF AMRRICA , and whose address is
6700 W. NORTH AVE, CHICAGO, (LL.NOIS 60635
{"Lender"). Borrower owes Lender the principa! sum of

SIXTY FOUR THOUSAND AND 00/100
Dollars {U.5. ¢ ~4,000.00 ). This debt is evidenced

by Borrower's note dated the sare date as this Sscurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due &nd nayable on  APRIL 1, 3011 . This Secunty
Instrument sacures to Lender: ia! the repayment of the dext enidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note: {b) the payment ol all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; apy (cj the performance of Borrower's covenants
and agreemants undar this Secwrity Instrument and the Note. For ‘kis purpose, Borrower dues hereby mortgage,
grant and convey to Lendar the following described property located in'COLK County, Hiinois:

LOT 25 IN BLOCK 2 IN GEORGE W CASS' SUBDIVISION OF THE V23T 1/% OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTIOK 35, TOWNSHIP 49 NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIPIAN {BXCEPT THE NOFTH 100
FEET OF THE SOUTH 1/2 THEREOF) IN COOK COUNTY, ILLINGIS,

PIN #16-35-104-023-0000

LZE2TZ96

Which has the addrass of 3159 3 HAMLIN CHICAGO , Minois 0623

{"Property Address"); HBK
17240LT1/MORTPGL

ILLINOIS--Singla Family--Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 /page 1 of & pagsesi

BOX 333-CTI




'UNOFFICIAL COPY




 UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemen:s, appurtenances, and
fixtures cow or hereafter a part of the propenty. All replacements and additions shall also be cavered by this Sccurity Instrument.
All of the foregoing is refecred to in this Security Instrument as the "Property.”
x BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is ununcumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natior:al ns¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay witen due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over the Security Insirument as 4 lien on the Property; (b) yearly leasehold payments
or ground rents on ‘¢ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly monpage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8. in lieu of the payment of moerigage insurance premiums. These items are called "Escrow ftems.”
Lender may. at any time, collect and hold Funds in an amount not w exceed the maximum amount a lender for a federally related
mortgage loan may require fo: Borrower's escrow account under the federal Real Estate Settlement Proceduies Act of 1974 as
amended from time to time, 12°U.5.C. § 2601 er seq. ("RESPA"),unless another law that applies to the Funds sets a lesser
amount. [f so, Lender may, at anv e, collect and hotd Funds in an amount not to exceed the lesscr amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any éderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding :id pnlying the Funds, annually analyzing the escrow account, or verifyirg
the Escrow ltems, unless Lender pays Borrower interest <=-the Funds and applicable law permits Lender to make sucli a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporiing service used by
Lender in connection with this loan, unless applicable law pravides othetwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Soriewer any intercst or earnings on the Funds. Borrower and
Lende. may agree in writing, however, that interest shall be paid ox th¢ Sunds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Fyrd= and the purpose for which each debit to the Funds
wac made. The Funds are pledged as additional security for all sums secur.d.by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by arpiicable law, Lender shall account 1o Borrower
fur the excess Funds in accordance with the requirements of applicable law. If the a:nount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borcower in writing, and, in such case Barrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii ziax< up the deficiercy ir .o more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pron:oily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 0 the acquisition or sale of the
Property. shail apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist cue-sums secured by this

Security Instrument.
3. Application of Payment. Unless applicable law provides otherwise, all payments received by Le der under paragraphs

{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable nuer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrumem, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly tu thes a
person owed payment. Borrower shall promptly {urnish to Lender all notices of amounts 1o be paid under this paragraph. [f%
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. )

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)  agrees pob
in writing to the paynent of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith thel\)
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent th
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien bV
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority ove
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien er take one or

more of the actions set forth above within 10 days of the giving of notice.
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S. Ha.ard or mnyuQeEoEJe%nl lﬁt!&e_imprco;en@m Evyisting or hereafter erected on the
Propeny insured against loss hy fire, hazards included within the term “extended coverage” and any other hazards, inciuding
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires, The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage (o protect Lender’'s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Rorrower shall give prompt notice to the insurance carrier and
Lender. Lender may inake proof of {oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propernty damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle
a claim, then Lepier may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o
pay sums sccured by Zixis Security Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lende” a.d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of tie zannthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is'acyvired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immegiately prior to the acquisitior.

6. Occupancy, Preservatios, Mointenance and Proiection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shal’ con.inug 10 accupy the Property as Borrower's principai residence for at least one
year after the date of occupancy, unless Lender rinerwise agrees in writing, which consent shall not be unrcasonably withheld,
or unless extenuating circuimstances exist which are Leyord Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or cotnriit-wuste on the Propertv. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal s begun th<in Lender’s good faith judgemens could resubt in forfeitnre of the
Property or otherwise materially impair the lien created by tuis Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by.c2asing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture cf/the Borrower's inlerest in the Property or other marerial
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shait also be in default if
Borrower, during the loan application process, gave materially false or inacctrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan rvigenced by the Note, including, but not timited
te, representations concerning Borrower’s occupancy of the Property as a principalresidence. If this Security instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. If Bortower acquires fee title 1o the Property, the
leasehotd and the fee title shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lende's rishts in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regula ions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiv. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrumenl, appearing ii £, paying reasonable
atrorneys’ fees and entering on the Propertyy to make repairs. Although Lender may take action under thic paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr Lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morntgage insurance as a condition of making the loan secured by this .
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternaie morigags
insurer approved oy Leader. [f substantially equivalent morigage insurance coverage is no! available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
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~ of mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mongage insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a

' loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower and

“ Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall

* give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award oz claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for coaveyance in lien of rondemnation, are hereby assigned and

shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall he applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal tc or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums
secured by this Seoutity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciior: (a) the
toral ameunt of the suris secured immediately before ihe 1aking, divided by (b) the fair market vatue of the Property immediately
before the taking. Any oakupce shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imriedigely before the taking is less than the amount of the sums secured immediaely beiore the taking,
unless Borrower and Lender othepvise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied
to the sums secured by this Security Jastrument whether or not the sums are then due.

if the Property is abandonez oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Berrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply Ih¢ proeseds, al its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ¢ not then due,

Unless Lender and Borrower otherwise @gre: in writing, any applicaiion of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referied io/in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance £y Lender Not a Walver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Secority, Instrument granted by Lender 10 any successor in interest of
Borrower shall not operate to release the liability of the original-Borrower or Borrower’s successors in interest. Lender shali not
be required to commence proceedings against any successor in inteiesi or refuse to extend time for payment or otherwise modify
amonization of the sums secured by this Security Instrument by =270 of any demand made by the original Borrower or
Borrower’s successors in intercsi. Any forbearance by Lender in gxerciing any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Scveral Liability; Co'sigiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenaw 7id Rorrower, subject to the provisions of
parageaph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Insbument but does not execute the Note: (a) is co-signing inis Securily Instrument only”tn morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may-agree.to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note wi hou! that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to 2 law which seis vwaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in raraiection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to recucs the charge to the
permitted ltmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocse to make this refund by reducing the principal owed under the Note or by making a direct paymen! 1o
Borrower. If a refund reduces principat, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any natice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeity
Address or any other address Borrower designates by notice 10 Lender.  Any notice 1o Lender shali be given by first class mai)
1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
furisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

AR L2 11T 17240174 /MORTPG4

Form 3014 9/90 (page ¢ of 6 pages)




~ UNOFFICIAL COPY




16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the Praperty or any interest
" in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borcower is not 2 natural person)
- without Lender’s prior written consent, Lender may, at its option. requirc immediate payment in full of all sums secured by this
. Security Iastrument. However, this option sha!! not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
. of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration, This notice shall provide a period
 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
. Segurity Instrument. It Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
* permitied by this Security Instrument without further notice or demand on Borrower.

18. Baorrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify fur reinstatement) before sale of the property pursuant <o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any othér cuvenanfs or agzreements; (c) pays all expenses incurred in enforcing this Security Instrumem, including, but
not [imited to, reasonabls attorneys' fees; and (d) 1akes such aciion as Lender may reasonably require to assure that the lien of
this Security Instrument, i znder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Insirument shall continue unchanged. Upor reinstarement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeciiye as4f no acceleration had occurred. However, this right (o reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sale of Note; Change of 1.can Servicer. The Note or a partial interest in *he Note (together with this Security
Instrument) may be sold one or more times ' without prior notice to Borrower. A sale may rusult in a change in the entity (known
as the "Loan Servicer") that collects monthly pzrmients due under the Note and this Sechrity Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer, Borvower will
be given written notice of the change in accordance v sth paragraph 14 above and applicable law. The notice will stute the namne
and address of the new Loan Servicer and the address to/which paymerns should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not 2o, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are generaliy recognized to be aphropriate 10 normal residential uses
and 1o maintenance of the Propeny.

Borrower shal} prompily give Lender written notice of any investigaiion, claim, demand, lawsuit, or other action by any
governmental or regulalory agency or private party involving the Property and (ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any guveinmental or regulatory authority, that any
reroval or other remediation of any Hazardous Substance affecting the Property is tieceszary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable o1 toxiz-petroleum producs, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and rodionctive materials. As used
in this paragraph 20, "Environmental Law"” means federal laws anc laws of the jurisdiction where the troperty is located that
relae 1o healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrewer prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeiit (but not prior fo acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
ic} a date, aot less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The niotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specifled in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furthcr demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonabie atternieys' fees and costs of title evidence.

22. Release. Upon paymem of a!l sums secured by this Secusity Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower chall pay any recordation cosis.
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23. Walver of Humestead. Borrower waives all righis of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
- this Security Instrument, the covenants and agreements of cach such rider shall be incorporated imo and shall amend and
. supplemeant the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Insirument,

: {Check applicable boa(es)}

3

[l Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rides(=: £:ecuted by Borrower and recorded with it

et b AT .Cr.ﬁ.,/ I AVAR 2 N %-Mﬂ:i—’ %
-~ FRANCISCCG JAVIER MONARREZ -Borrower

) )
RV IIRL:
-Botvolwer

-Borrower

[ip ce Below This Line For Acknowledgmont}

ST_A_TOF ILLINOIS, ... 50 e, County ss:
_ .

\\ AU DA 3 T \\\‘q Pyl g
a Notary Public in and for said county and siate, certify tha

........... FRANCISGC. JAVIER NONARREZ AND MARTA LOUISA MOWARRRZ, . HES WIPR .. ... .0 i,

personaily known (0 me to be the same person(s) whose name(s)

subscribed to the foregoing instrurnent, appeared before me this day in person, and acknowledged that.......... Chetnen,

signed and delivered the instrument as ... $heds.. . ... free and voluntary act, fo( the uses and pyrposes therein set forth.

} % }r}\ dayof......} \\.. ............... e rr et .

SZEZYZ 96

Notary Public
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ADJUSTABLE RATE MORTGAGE RIDER 021011004681

THIS ADJUSTASLE RATE MORTGAGE RIDER is made this 13TH day of MARCH 1996
and is incorporated into and shall ba deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the same data given by
the undersigned [the "Borrowar™) to secure Borrower's Adjustable Rate Note (the "Note") to
ST. PAJL PTDRRAL BANK FOR SAVINGS
{the "Lender”) of the sama date and covsring the property described in the Security Instrument and located at:
3159 8 HAMLIN CHICAGO IL 60523

THE NOTE CONTAINS PRCVILIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY I'AYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE (N :HEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND M'WNINUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN TR FTION TO CONVERY THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST WA TE.

ADDITIONAL COVENANTS. In addition to the covenanisard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interast rats of 6.750 % .. The Note provides for changes in the
adjustabla intergst rate and the monthly payments, a fixed rate conversioi artion and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustable interest rate | will pay may changs on the first day of APRIL 2001

and on that day every 12th month thereafter. Each date on which my adjustable inter.s* rate could change
is callad a "Change Date.”

(B} THE INDEX

Beginning with the first Charige Date, my adjustable interest rate will ba based on an Incex. The "Index*
is the weekly average vield on United States Treasury securities adjusted to 8 constant maturity of one year, as
made available by the Federal Resarve Board. The most recent index figure available as of the date 45 days before
each Change Dste is called the "Current Index.”

if the Index s no longer availabls, the Note Holder will chioose a new index that is based upon comparable
information. The Note Holder will give tne notica of this chcice.

ICY CALCULATION OF CHANGES

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points {2.750 % } ta the Current Index.

The Note Holder will then round the result of tnis addition to the nearest one-sighth of one percentage point
{0.125%). Subject tc the limits stated in Section 4{0D) balow, this rounded amount will ba my new intarest rate
urtti! the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YH T-BILL WEEKLY INDEX
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 The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repsy the
~ unpaid principal | am expectad to owe at the Change Date in full on the Maturity Date at my new interest rate in
. substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.
{D) LIMITS ON INTEREST RATE CHANGES
: The interest rate that | am requited to pay at the first Changs Date will not be greater than 8.750 %
., or lgss than 4.75C % . Thereaftar, my adjustabie interest rate will never be increased or decreased on
. any singie Change Dete by mare than two percentage points (2.000% from the rate of intorest | have been paying
_ tor the preceding 12 months. So long as | have not exercised my Conversion Option under Section 5 of this Note
. my interest rate will never be greeter than  132.625% , which is cafled the "Maximum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new intergst rate will bacome effective on each Change Date. { will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount ot my monthly
payment changes again.

(F) MOTICE OF CHANGES

he Note Avider wilt deliver or mait to me a notice of any changes in my adjustable interest rate and the
amount of my moithly payment belore the effective date of any change. The notice will include information
required by law to pe'given me and also the title and telephaone number of a person who will answer any question
| may have regarding s notice.

5. FIXED INTEREST RATE TONVERSIGN OPTION

I have a "Conversion Optien”-if marked (X} below. f there is no X} marked, then a Conversion Option daes

not apply to my loan.
. {A) { do not nave a Ceavarsion Option.

{B) | have an aption to capvert tn 3 fixed rate as described belew.
{B-1) | have a Conversion Option tha: l.cnn exercisa, unless | am in default or this Section 5(B} will not
permit me to do so. The "Conversion Option" is v option to canvert the interest rate | am required to pay by this
Note from an sdjustabla rate with interast rate fimits ‘o the fixed rate calculated under Section 5{B-2} below.

The conversion can take place at any time after oine year from the due date of my first payment. The
“Convarsion Date" will be the first day of the month after 117 ve satisfied all of the conditions below, as datarmined
by the Note Holder. It | want to exercise the Conversior Option, | must first satisfy any conditian which may be
raquired by the Federal National Mortgage Association as a copdition to its purchasing the loan at the time of
conversion. ! must also satisty the following conditions: (i) | musi-give the Note Holder 15 days advance notice
that | want to do so; (i) on the Conversion Date, | must not be in defaul. under the Note or the Security Instrument;
{iii} prior to the Conversion Date, | must pay the Note Holder a convarsioi far.of §500.00; (ivl | must sign and give
the Ncte Hoider any docurmnents the Note Holder requires to effect the conwursion; and v} | may have to pay &n
appraisal fes and prepay a portion of the principal balance of the loan under the(zllowing circumstance: if at loan
origination, the principal amount of the Ipan is 5reater than 80% of the stated value «ithe aporaisal report obtained
in cornection with my loan and private mortgage insurance from a company accepiabie-in the Note Holder is not
in force in connection with the loan, then a new appraisal of the property sesuring tae [usn may be required. |
cannot exercise the Conversion Cption unless | pay an amount which is enough to redv<e cha amount | will be
expected 1o owe on the Conversion Date to an amount eyual 1o 80% of the new appraisal’s aiated vaiue of the

property.

{B-2) CALCULATION QF FIXED RATE
My new fixaed interest rate wiil De equal to the Federal Nationa) Mortgage Association’s required net yield
as of the date 15 days before the "Conversion Date" specifiad by tha Note Holder for 30-year fixed rate martgages
covered by applicuble 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage point {0.375%) to ore and one-eighth percentage points [1.125%), rounded tc the nearest one-
eighth of one percentage point (0.125%), depending on the amount of the unpaid principal balance | am expected
to owe on the Corversion Date pursuant to the following schedule: g
9.375% for unpaid balancea of up to $203,150.00 :i
0.875% for unpaid balances from $203,151.00 to $450,000.00 A
1,125% for unpaid balances from $450,000.00 and Higher o)
if this requirad net yield cannot be determined becsuse the applicable commitments &re not available, the Notghy
Holder will determine my interest rata by using cocmparable information. My nev rate calculated under this Sactiod?
5(d-2) will not be graater than 12.625% which is called the "Fixed Maximum Rate.”
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(B-3) NEW PAYMENT AMCUNT AND EFFECTIVE DATE
H | choose te exercise the Canversior Qption, the Note Holder will determine the amount of the monthly
. payrment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
. on the Maturity Date at my new fixed interest rate in substantially equa! payments. The resuit of this calculation
i will be the new amount of my monthly payment. Beginning with my first monthly payment after the Convarsion
_ Data, | will pay the new amount as my montnly payment until the Maturity Date.

: 12, UNIFORM SECURED NOTE

' In addition to the protectivns given to the Note Holder under this Note, a Mortgage, Daed of Trust or
Securftv Dead {the "Security Instrument"}, deted the same date as this Note protects tha Note Holder trom possibla
losses that might resuft if | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may ba required to make immediate payment in full of all amounts | owe under
this Note. Sorme of those conditions are described as foilows:

{A} Until | exercise my Conversion Option under the conditions stated in Saction 5 of this Adjustable Rate
Note, Uniform Covanant 17 of the Security Instrument is describad as follows:

TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the
Property or any inteiest in it is sold or transfarred (or if a baneficial interest in Borrower is sold or transferrad and
Berrower is not a nazursl person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in tUiof all sums secured by this Security Instrument, Howaver, this option shali not be
axercised by Lender it the exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this optiun-if: [a) Borrower causes to be submitted to Lender information required by the
Lender to evaluate the intended truisferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lendar's zecurity will not be impaired by the loan assumption and that the risk of a
braach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent parmitted by aoplicad)s law, Lendsr may charge & reasanable fes as & condition to Lender’s
cansent to the loan assumption. Lender alss riay require the transfarea to sign an assumption agreement that is
acceptable to Lender and that obligates the transfares to keep ali the promises and agreemants made in the Note
and in this Security Instrument, Borrowar will continus-ta be obligated under the Nota and this Security instrument
untess Lender releasas Borrower in writing.

If lander axercises tha option to require immadiate paymant in fuil, Lender shall give Borrower notice cf
acceloration. The notice shall provide 8 pariod of not lesg than 30 days from the date tha notice is delivered or
mailed within which Borrower must pay all sums secured by this Security tnstrument. [f Borrower fails to pay these
sums priar to the sxpiration of this pariod, Lender may invoke aity/remedies parmitted by this Sacurity Instrument
without further notice or demand on Borrower,

{B) It | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uriform Covenant 17 of the Security Instrument described in Saectian 12(A) above shall then ceass to be
in affect, and Uniform Cevenant 17 of the Security Instrument shall instead ve described as follows:

TRANSFER OF THE PROCPERTY OR A BENEFICIAL INTEREST IN BORIOWER. |if all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and
Borrower is not a natural parson) withaut Lender's prior writien consent, Lender ‘may, at its option, require
immediate payment in full of ali sums secured by this Security instrument. However 1= option shall not be
axercised by Lender if axercise is prohibited by federal law as of the date of this Security inztrument.

If Lender axercises this option, lender shall give Borrower notice of acceleration. Tha notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Lor/ower must pay
all sums sacured by this Security instrument, f Borrower fails to pay these sums prior to the expiration ol this
period, Lender may invoke any remadies permitied by this Security Instrument without further notice or demand
on Barrower.

QZEZEZIE

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenunts contained in this Adjustable

Rate Rider, o ')
" 1;.-,’ ’ ./I
A . ey "y ST
N N BT A I oW A -,.f.?/;ff.?ﬁ; LLL G
WCISCO ER MONA.R Bz ’ MARIA LOUISA HOHARREV ’ -
. Borrower Bo OWer
------------------------------------------------------------------ (Seal} R e S e R I 1.
021011004682 COTOWOr 17310LT3 /TBRIDEW2 Borrower
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