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THIS MORTGAGE ("Sucucty nstiament”) s given on. MARCH 14 . 1094 . The Mortgagor is

FLORENCIO MENDEZ ANUGUADALUPE MENDEZ, 1IUSHAND AND WIFE; JAIME CHAVEZ,
MARRIED VO MIRIAM CHAVEY,

whase addiess 15 1617 N, LOWELL,

CHHCAGO, 1L 66

CtBoreower(s)™). This Security Tmetminent o8 given o
PLATINUM HOME MORTGAGE CORPOIATTION

AN ILELINOIS CORPORAYION . which Is orgunized and existing under (e
faws of THE SEXTE OF ILLINOLS , vl wbose mbdress v 2200 HECKS ROAD, SUITE 10t
ROLLING MEADOWS, 11, 60008

Clader™y, Borrower owes Lender the principal sum of - NINETY-FOUR THOUSAND NIiNE HUNDRED
THIRTY-NINE AND 00/t

Doltars 11 8. 8 94,930.00 ). This desi b evidenced by Borrower's note dited the same date as this
Seewrity Istraneent ("Nate" ), which prozides Tor monthly paymews, with ahe full debt, if not paid enrlier, due and payable
on APRIL T 2026 Thin Security Instrugent seoviees to Lender: (a) viie repayment of tie debt evidenced
by the Note, with interest, and all renewals, extetisions and modieatione- &7 the Note; (b) the payment of ait other sums, with
niterest, advineed wder Parggraph 6 to protect the seeurity of this Secuvity Ingirunisst; and (¢) the performance of Borrower's
covenais and agreements wnder this Security Instrument and the Note, For this puryede, Borrower does bereby mortgage, grant
and convey t Lemder the following deseribed propenty luemed in COOK

County, Blineis:

LOT 2 IN SIDNEY MANDL'S RESUBIIYVISION OF LOTS 25370 264, BOTH

INCLUSIVE, IN SAM DROWN JR,'S FENNOCK SUBBIVISION IN THE NORTHEANY 1/4

OF SECTTION MW, TOWNSHIP 40 NORTH, PANGE 13, EAST OF THE THIRD
PRINCIPAL MERINAN, IN COOK COUNTY, ILLINOIS.
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! FOUETHER WI'I'IILI'J NIQEHEMIWC ‘Mrcc@m@:ppmyly. and wll cakcinients, tights,

abpurtenances, vents, royalties, mineral, ol wnd giw cights and protis, waler rights and stock und sl fixtures now o hereafter
e pire o e praperty. Al replacements ad idditions shatl atae be covered by this Seearity Inmtirument.  All of the forggoing
B oretereed o dn this Seeurity lnstrument s the “Fraperty ™.

|
Y OBORROWER COVENANTS thit Barrawer is Inwlufly scised of the estate hereby conveyed il has the right to morigge,
‘grant and convey v Property and that the Property is unencamiiered, cxeept for encumbranees of record.  Burrower warrania
fnd will dfenad generatly the title 1o the Property aguinst atl clims wnd deniids, siliject 1o any encumbrances of record.

]
4 UNHORM COVENANTS, Borrower and Lender covenu and apree ay followy;

T Payment of Princlpid, Interest s Lute Chage, Borrower shisll piy when due the principal of, and interest on, e
debt evidenced by the Nate amd e chaeges die wnder the Note,

2. Monthdy puynseit of Taxes, bsrance pnd Other Churgges, Borrawer shal! inelude i eacls mothly payinent, wogother
with the prineipal wind imterest as set fort in the Note and iny tae charges, & sum for (n) taxes and sprecial axsceaments Jevied or
1o be levied agamstthe Property., (b teasehold payments or ground rents on the Property, wb (¢} premiutns fur instiranee regulred
under Pacigeaph 4. T any yer o which the Lender st pry o mostgage insarinee premivm to the Secsetary of Houslug and
Uthine Developmer: i 8ecretury ™), or i any vear h wihich sieh prominm wonld have been required 1 Lender sill held the
Seenrny Instrament, erd monmthly payiment shall adso foclade enber: () s for die anrunl mwrgage naucance pramiem o be
Pk by Lender o U Secretary, o3 (6w monthly charge insend of & mongnge insuiince premium if this Security Instrume:t s
el by the Secretary, 1 rdsonabie pamount o be determined by the Seeretnry . Txcopt for the momhly chasge by the Secretary,
these sems are called "Esernwciivma™ and the suims patdd to Lendor are called "Escrow Funds®,

Londer wiy, av oy e cotlect and hold wmownts tor Eagrow llems by an aggregite mmowm aot to exeeed the mmaimum
anenn it may be seqguired for Banswer's eacrow nceount wider the Beal Bainte Setlement Procedures Act 01 1974, 12 U.S.C,
§ 2000 ¢ yey. Al naplementing regubiiony, B0 CER Part 3300, us they may be amended rom time to time ("RESPA®), oxuept
tha e cushion or reserve permitied by EESPACor anvanticiputed disbursetnents o diabursemens hefore the Borrower's pryieiita
are avikable in the secount aay mot be bused e-smounts due for the miortgage Hisurance premsinm.

1 the ansknts hield by Lender for Eacrow lems exceed the wmounis permmitted te he held by RESPA, Londer shal! deal
with the excess funds s reguired by RESPA. 11 e amaunts of funds bhotd by Lender 4t any tine ase nol sugficien 1o pay the
Fscru len whea doe, Lender may notily the Borreverapd require Borrower 10 muke gt the shorage or deficloncy as permitied
by RENPA

T Esceow bunds are pledged oy additionut securby Tar ol sinw secured by this Scearlly nmeument, 1 Bosrowor
wnders o Fender the full payment of sl such sins, Borrover' s gecount shinll e erediied with thie balance zemuning for al
i dabhnient items o0, (i, and (e and any mongags insuriee pravem instalment tine Lender his not become abligated 1o pay
e Secretary, and Leader shadl protsptly refund uny oxcoss fundss Parrower. limmedimely prior i o fereclostro snle of the
Properiy ae s acquisition by Lender, Borrowee's accomnt shad) e eredbedowith any balones remnining for all tastallment fur
e G, (hy, aod e),

3o Application of Payments. AR paymeats aader Paragraphs b 2 xhintsvie wpphed by Lendor ax folfown:

Farst o the mostgage wssunve preovivn to be paic by Loader to the Seeretary ar 10 the monthly charpe by the Secreiary
et of e monthly wiorgnge inaranee proasding;

Syennd, to iy taxes, speelal assessments, Tenschold paymerts or ground ronts, wie tire, Hood aid other hazard insurance
Preminms, us reguired,;

Thiry. to interest due under the Note;

Eourth, o amoatization of the principal of the Now;

Filtlt, o Jate charges due under the Mo,

4. Flre, Flood and Othey Hizwed Twirance,  Borrower shall msure «lt hnprovemems on ihe frapeay, whether how in
extstence o subsequently erecied, agalnst any hisards, casualtios, il conttngencies, including fire, foi vanish Lender requires
imranve  Thes msuruee shall be mmntalned b e wmounts s Tor the perlods that Lender requires. Borrovier shall also insure
alt nproveaients on the Propeny, whether now in exisience o subsequently erected, agatnst toas by Hoods 10 the exient required
by the Sevretary Al insarance shisll be carsied with compaies approved by Leader. The tisirance pobicies sid any concwvats
shiadl b el by Lender and shal) include Toss payable clawses in fwvor of, nd i oa form eeeeprable to, Lender,

I the event of loss, Borower shalt give Lender imedine netee by madl,  Fender may make prool of loss I no mude
prompily by Boreower. Bacli tnsuranee company concerned is hereby authorized and directed to rtake payment for such Joss
directly o Lemder, instenct of o Borrowsr and 10 Lender Jolntly, ALl or siy part of the fnsuraies peoceeds may be applied by
Lender, ot its option, eidier (4 o the reduction of fhe indebreduess under the Note and this Security Instrument, firm to any
delinguent amounts applicd in the arder o Parageaph 3, and then to prepaymaent of principaf, or (b to the restoration or repair
of the dainaged Property. Any applivation of the proceeds 1o the pringipal shall not extond or postpone the due daie of the monthly
pavinents which are reterred w in Pavageaph 2, or chinnge the ansount of sich puymonts. Aty excess insurince proceeds aver art
amount reuired W pay wll owistanding indebtedsioss wader the Note s (his Securlty Instrutnent shoth Bo paid (o the eutity tegally
entitled theret,
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\,- I the ever of luruh'muim QTF F itlmg:nl ﬁrlﬂhmgnf ;;cE!w Property that extinguishes the

Madchtedness, Wil right, ke and interest of Borrower in wnd 10 insurance policies i force shal) pass Lo the purchaser
8, Oceupinaey, Preseryvation, Muintenunce amd Protection of the Property; Borrower's Loan Apjication; L.easeholds,
?mmwur stidt eecupy, establish, wnd use the Praperty as Bortower’s principal residence within sixty days after the execution of
this Security lnstrameny wid shall cartinue t occupy the Property as Borrower's principal residence for a least one year after the
Hptu ab oceupancy, umless the Seeretey determines this requirement will cause unitue bhardship for Borrower, or uniess extenunting
Agicumstanees exist which are heyend Borrower's control. Barrower shall notily Lenders of any exlenvating circumstances.
Jarrower shall not comiuit wate or desiroy, damage or substantidly change the Property or allow ihe Propenty to deteriorae,
reasonible wear and teac excepted, Lender may inspect the Property if the Property is vaeant or abnndoned or the loan s in
defunll. Lender tmay tke reasonable action to proteet and preserve such vicw or abandoned Property,  Borrower shall also be
in detinlt if Borrower, during the foiwn apptication process, gave matertally false or inaccurmte information or stalemenia o Lender
(or eiled to provide Lender with any amwterlal information) in connection wirls the foun evidenced by the Note, including, but not
timited 1o, representations concerning Horrower's oceupancy of the Propesty g o principat residence. 36 this Security Instrurent
ton 3 Jeasehold, Borrower shall comply with the provisions of the lense. If Borrower acquires fee tirle 1o the Praperty, the
leasehokd and fee title shall not be merged unless Lemder agrees w lhe merger in weithng.

6. Charges to Zanvrower snd Protection of Lender's Rights tn the Praperty.  Borrower studl pay ol governimemal or
mmeipat charges, Snesand impositions that are not included in Parageaph 2. Borrower shall pay these obligations on time
directly te tie entity Whisi is owed the payment. 11 fathure to pay would adversely wifeel Lender’s interest in the Property, upot
Lendet’s request Borrower sai'l prommily Tunmish to Lender recelpts evidencing these payments.

I Bormwer fails @ make fese payments or the payuents required by Paragraph 2, or [ails 1o perform any other covenanis
andd agreements conteingd m s Secsrily Ttrunient, or there 3 o legal proceeding that may significantly affeet Lender's rights
in e Property (such as a proceeding b baskruptey. for condemnation or o enfarce laws or regulntions), then Lender may do
and pay whistever is necessary o protect thevalue of the Property and Lender's rights iy the Prapenty, including payment of taxes,
lasied insurnnee and other ilews mentione Sn Paragroph 2.

Any amounts dishursed by Leader wnder i3 Poragraph stuidl becorne an additional debt of Barrower and be secured by this
Sccarity nstment. These amounts shall bear-imzzest from the date of disbuesemenc, ai the Note rme, and wt thie option of
Lender, shall e tmmediateiy due and payable,

7. Contdemanbion,  The proceeds of any award-oz chainy jor damages, direet or consequentie, in connection with any
comdetimtion ov ether king of any partaf the Propenty, oy ferconveyance i place of condemnation, are hereby assigned an
shil be paned s Lender (o 1he exient ot the full amount of the indehiedness thar remalns anpaid wnder the Note and this Securicy
mstramens.  Lender shidl apply such praceeds 1o the reduction o ke indebiedness uwnder the Note and this Security Instrumen,
first toanry delinguent smounts applicd i the order provided in Paageara 3, and then w prepayment of prineipal. Any application
af e proceeds o the principad sl not extend or posipone the due deieof the monthly payments, which are referred (o In
Paragraph X, or change the amount of such payments.  Any excess procerdyover an amount required to pay all outstanding
mdebtedness wndur e Note and s Security istriment shadll he pald o e epniy Jegally entitled thereto,

B, Fees. Lender may collect Tees wnd charges anthorized by the Secretary.

Y, Gragnds Tor Aceelerntion of Debt,

Gep Default, Lender saay, except as Hmited by regalations basued by the Secrcity ta the case of payment defadis,
reguire imediate payment in full of ail sums securd by this Secorily Instrimient il
(0 Borrower defaubts by filing o pay in full any mombly payment required by thin Seeurity Instrament prior 1o
ar oin dhie due daie of the next monthly paymeni, or
(i Borrower defauits by falling, for o period of thirty days, to perform ay othercigigettons contained in this
Secunty Instrument.
(b} Sate Whhout Ceedit Approval, Lender shall, if periitted by applicable law and with i prine approval of the
Sceretary, require immedine payment is bl of ol the sims secared by this Security lstrument §f;
() Allor part of the Property, or o beneficial lnterent in v irust owndag att or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by 1he Borrower, and
iy The Praperty i not oecupied by the parchaser or grontes os his ar her principal vesidence, or the purchaser or
prantee does sa occupy the Propeety, but his or her erediv has not been approved in accardance with the requirements
of the Secrelary,
(v} No Walver, U circuomstenees aceur thar would permit Lender 1o require immediste payment In fall, by §ender
does vot requine such paymeis, Lender does nol waive its rights with respect W subsequent events,
(b Regnbstions of HUB Necretary, In many circumstances regultions issued by the Secretary witd fimit Lender's rights,
o the case of paymient defauds, 1 reguire immedime payment in full and forecloxe 1 not paid, This Security Instroment
dies uot sathortze aeeelerstion or foreclosare 1 not permitted by regatations of the Secrctary.
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e} Muartguge Not il\UﬂNrQErEﬂlﬂC;ulA LumGQanM Note secured theeehy not e

elijible for fivsarance wider the Nadionad Hourlng Ace within &0 DAYS {rom the dase hereof,

Fonder iy, at ks option ) novwithatwding anytting In Pacagraph 9, vequire immediate payment in Tutl of ai sums

secwred by s Secunity Insteainent, A wehiten stntemient o wny authorbzed agem of ithe Sceretury dated subsequent (o

SINTY DAYS from the date hereof, dechining o lnsure this Security Imtrament and the

Note sceitred thereby, shall be deented conclustve prool of such ineligibitig, Nowwlthatanding the foregoing, this aption

iy ot be exescised by Lender whe the unavablability of fnsurance [solely due to Lender's falture to remibe & mongage

Bsmranee premivm 1o the Neceelary.

10, Rebustuteanent,  Borrower Das a vight we be wetnstmed iF Lender s required inmeclate payiment In full because of

Borwwer's Gty to pay wn amount due deder the Note or this Secority nsiumient. This right applies even after foreclosirs

preoceedings are stitied. o reinstite tie Securily bisteament, Burrower slald tendey bn o g swi w amounts required 1 bring

Rorrower's iccount carent inchading, 1o the extent they ure ohligations of Boreower under this Security Inmpament, foreclosire

costs anmd reasable ad customary wioimeys feea and expenses property assoctuted wilh she foreclosure proceeding,  Upon

reasdatement hy Hovrowee, this Security tastiument vad the obligations that 2 secures shudl remain in effect as 1 Lender hnd noy

required immedtate paymem ot However, Lodder I not required 10 permit relastatement 1 () Lender han wecepted

reinstatenient aiter e conimencement of foreclosire proceedhngs within two yeus tasmedintely precoding the comincticervent of

aoarent Yoreclosure-proceeding. Ui reinstatement witl preciude foreclosure on different growds in the fatere, or (315
reisteren will adverecty aftect e priorily of the Hen ereated by this Secarity Instrument,

T Baerauer Not Revased; Forbenrasce By Lender Not n Walver,  Extension of the time of payinent or axxdtitieation
of ibmendiZakion oF Ure siiis seciivd by this Seenrity Instiamedst granted by Londer (o any sueceasor i inictest of Horsower shall
at aperatz o pelewe e Babiiyan e ongiad Borrower or Berrower's successor in isterest. Lender shall not e regquired (o
COMIMEHce proceed ings aminst any svceessar it intenst of reluse 1o exterd time tor paymen o otherwise modify amartivarion
ol the s seensed by this Seeurlty tistrenent by reason of any denngd made by the originnl Borrower or Barrower’s suceessors
mamtersst. Any furhearance by Lemer wvearicising any wight or remedy shall not be o wotver of or preclude the uxercise of any
fght ur remely,

12, Soeeessors and Asvigns Hound; Joln apd Several Liubllity; Co-Signems,  The covenants and ngreensonis of iy
Security Tnstrusient shall bised und benelit the suves o amd asvigns of Lender and Horrower, subjeet w the provisions of
Puragraph 2.b Horrower's covenanty wnd agreementsaeal be joint and soveral,  Any Borrower who co-algns this Sceurlly
Enstrment hut does vot execute the Note: () v co-signiog thiv Seeurity Jmrament only 10 mofigage, geant and convey tha
Borrower's interest it tie Propenty wnder the tenns of dils Sceitriy Instriment;, () ix not peesonally obligated 10 pay the sume
secured by this Secorty Insirument; and (¢3 dgrees tat Lender aed iy other Borrower may agree 1o extend, imdify, forbear or
phiske ity acconnmadations with regand @ the lerms of tus Seeurity toziniment or the Note without thit Barrower's consent.

LY. Notfees, Any natice to Hosrower provided for i e Security Tiaamament shall be glven by debivering 3t or by muiling
i by first class mimd undess applicable lw requires ase of another wethod The notiee shall bo dirgeted 10 the Property Addreas
ar iy other ddress Borrower designstes by notice 1o Lender. Any notlee @ Lentarshall e given by (et ehs mabh 1o Lender's
nedidress staredd hevein or any wddress Lender designates by notice to Borrower, Aty notice provided for in this Security Instrunies
shall by deemed 1 have been given to Bormswer ar Lender when given as provided 7a Dis paragraph.

. Governlng Taw; Severunbility, This Security Instrument shall be governed by Bracrit taw and the law of the risdiction
i which the Property is Tocated. by the event that any provision or clase of this Seenrlty lustrument or the Nole conflicis with
applicante faw, such eondlicl shalf not affect other provisions of this Security tnstrument or fhe WMot which can be glven effect
witheut the confliviing provision. To thivead the provisions of this Secucity lnstrument and the Noty are declared to he severabie,

1S, Borvower's Copy, Borrower shall be given one canformed copy of this Sccurity Insintmni.

to. Assigament of Renls,  Oerrower anconditionally assigies and (rangfors to Lender ol the reatrmnd revenues of the
Property. Borrower swthorizes Lender ar Lender's agents o collect the rents mud revenues ind hereby dircets sach tenant of the
Property, to pay the rents 10 Lewder o1 Lender's ayents, Hawever, prior (o Lender’s notice to Borrower of Borrawer's bieach of
any covermtid or agreciment in the Seeurity Insteument, Borrower shali colieet and receive b} renss and revenues of the Property
ay trastee for the benetic of Lender and Borrower,  This nssighment of rents constitwies an absolute aasignment snd nol an
wsigiment for additional securhly only,

If Lender gives notice of breach w Borrower: (1) sl reits received by Borrower shall be held by Borrower as trasiee for
benedit of Lender only, to be appited o ie sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive sl of the renes of the Propenty; and () cach wenant of the Property shall pay all reats due and unpald to Lender or Lender's
agent on Letder's writken demand (o the tenn.

Horsower has not exectited any prior assigniment of the rerts and has not and will nov perform any act that would prevent
Lender from exereisipg Hs rights umder this Parageaph 16,

Lender shall pot he requived Lo enter apent, take control of or maintain the Property before or afier giving natice of hreach
W lorrower, Powever, Lemdee ar & Jadicially appointed receiver miay do so @ any tine theee ts a breach,  Any application of

FHA-9Z116 {6/06!
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+
ey shadl vot core or wuivu Nl@ WME IuGIlA)l.ul rc.Gy@Jmlcr. Thix assignment of rems of tic

.l!‘rum:r!y shald termyiniie when the debt secured by e Seeurity Tnstroment s paid in full,
INON-UNTFORM COVENANTS, Borrower aid Lender urther covennm wnd wgree as follows:
4 17, Forectosure Procedure, {f Lender cequlres Immedinte payment in Bt under Paragraph 9, Lender may forechne
Jhlu Security nvtrument by judleial proceeding.  Lender shwil be entitled to collect all expenses Incureed b pursaing the
{ remedien provided In this Par agriptt 17, Including, but not Hiilted to, reavonable wttorneys' fees and cosls of titie evidence,
T 18 Refouse, Upan payement of all sums secured by this Securhy Ininunent, Lender sial) release this Securlty fristrument
I withow charge 1o Barrower. Bosrower shall pay aity recordithom coma,

19, Wilver of Homestend,  Horrower waives all right of bomestead exemption in the Froperty,

Ridery ti thiy Secorfty Tnsteament. IF age oy more riders are exectted by Borrower mul recorded tagether with this Security
tstruinent, the covamuty wd agreements of ench such rider sltall be corporued Into and shall amend and supplement the
covenits sund agrecisetis of this Security Instannent as i the rlderts) were o part of tirls Security Inrament, [Clieck applicable
boxies))

D Contominium Kl D Growing Huity Rider D Planned Unht Developmemt Rider
D Cirnduated Pay tment Ride E;:J Oier Spevily)

ARM RIDER
HY SIGNING BELOW, Botvawerancegis and ngrees 1o the torms mid covenants contained in this Securlly Instrumient and

it oy sidertstenecuted by Sorrower aml uw'.m with it

%«MM -MMJ«‘ G e (Se)

U“l" 10 MI‘NIZ Marawer
-[ (A (Seal)

GLUAD ! l’l'. M!"Nl)l AW

WLITAN L . o (Senh)
J Ml‘ L ¥ "A v"-la - Bevrapnt

I
(Scal)

2 L TN
Avw. s ‘,..FY GO0 TORI ot
Qltpw m' WALVING TOMESTEAD RICHTR

[pan batow Hue Lum Yot

STATE OF ILLINOIS, COOK Conniya

- ) )
) ' dl“ !f' Q"‘“ ! . Notary Vublic in and Toslseid conty and snte,
do hereby contify that - FLORERCHO MENDEZ AND GUADALL l L MENDEZ, HUNBAND AND Wik, .M!Ml'.

CHAVEZ, MARRIED 7O SIRIAM CHAVEZ, , Feit i howor ayo s 1, (0t ven CLOOY igrrpenn
persoittly Known 1o me 1o be e samie personty) whose nane(s) ARE subseribed to the forogolng Instriment, @cd
helire e this day in person, ard acknowledped tha THEY signed sl detivered the sakd insrament an THEY
free amd volunbny act, (or the uses and pusposes therein set forth,

Civen aicer my Tand and o¥ficial sead, dyi JUW ¢ /\ /"’ (T

/- /‘ /,« Juhn b ()“‘“imm // /j/ A/\
A Nowry Pubie, "‘“‘“"ﬁﬂ ey }‘unry Pubtic

Cotamipaen Tt
M’ N Y

My Conmisvon expires:

CHADZ 110 a0

Lannd Fooma v (RO A40. 3800 " r \\ .
LIFT SUHADRY LG FiGh Pups B ol & it 2&.-4 M ' K_
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! ADJUSTABLE RATE RIDER

Loan No. 11-1551

ey

CVHES ADIUSTABLE RATE RIDER s made this 14TH day of MARCH , 19 96 , and is
mcorpareatzd o and shatl be deemed to antend and supplement the Mortgige, Deed of Trast or Security Deed (*Security instriment ™)
af the sme dite given by the wsdersigned (CHorrower™) (e secure Borrower's Note ("Nole”) a
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

tthe "Lender™; of the same die and covering the property deseribed in the Sccurlty instrament and Jocided al,

2225 NORTH KEDVALE AVENCE
CHICAGC IL 60639

Ifageety Agiions}

THE NOTE CONYAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY
_RATE CAN CHANGE 77 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, I additior o the covenants and agreements made in the Security lostrument, Borrower and
Lender funher covenant anc agree ax fotlows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chutnpe Pate

The intcrest tate iy change on the first day of JULY (1 . 19397 , and on that day of cach
awereeding year. “Chaige Dide” means vich date on which thentkeest rfe coutd change.

(35 The hrdes

Begmming wah the first Clamge Date, the imerest rete will be basea arwc dndex. “lndex™ mienns the weekly averuge yield on
Umited Stnes Treasury Securities adjusted 10 o constanm simurdly of one year/ as made aviilabie by the Federal Reserve Board.
"Current fndex” weans Ui most recent Indox Tigare available 30 days before st Chasge Date. 11 the Index (s defined above) is no
tonger availubte, Lender wiil use s o tew Jndex any tndox preseribed by the Seere ary v deflaed in parageaph 7(8)), Lender will
give Borrower police of the new Jodes,

(C3 Caleubiton of Intevess Rite Clisnges

Butore rach Chiange Dute, Lender will cafeuline n new interest rate by adding » margln of (O AND THRER

QUARTERSY percentage peitties) ( 2,750 %) 10 the Current bneX and rounding the sum 1o the
nediest one-etghth oF sne percentage polat (U.128%). Subject (o the limics staded o paragraph $(1) of (his Maie, this rounded amoumt
will by the new mterest eite until the text Change Date.

(59) Limdts on Juterest Rote Chnuges

The interen rate will never inciease or decrease by aiore Y one percemtage pois (1.0%) on any single Change Dato. The
intterest rate weit] sever be o thar ve percentage polnis 15.0%) higher or tower than the initlal interest ety stated in paragraph
2 of this Note.

(1) Catenbation of Puynsent Change

1 ahe imerest rate chimges on o Change Date, Lender will caleulate the amount of wonthly payment of principal and interest
which would be necessary to cepay (e uapald principal indinee in full @ tho materity siste ot the new interest rate through
sibsstantially equal payments. dnoomking such eateabion, Lender will nse the unpabd principal bdance which wonld be owed on the
Chusgde Date i there hud been ne defautt in pavineint on the Node, reduced by the amont of any prepayments to grincipel. The remilt
of thits cadeutation will be the amount of the view moenibly paymont of principal and fnterest.
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UNOFFICIAL COPY




;I) Notlee uf Clinages u N F Fj Q‘I AL-( Q PY
Tender wll give natice 10 Botvadel ol e B Sl irt o AuleNidd=tiaom Wt amdint, The notivo must be glven

al h,.m 26 dayy before the new monthly payment amount is due, ad st set forth (1) e dine of the notice, (1)) the Change Date,
(h) e ok intecest rate, (iv) the new iterest tato, (v) e ew monthly pryment mmound, (vi) the Curremt Index wnd the date it was
pullistied, (vil) the wethod of caleutatdng the change in morhdy puyment amount, and (vit) any othee i Tormaion which may be
regiived by taw from time o e,

i

'}‘ () Effective Bate of Chunges

o A new aterest rae cadealited i accordanee with pacagraphs S(C) and $(5) of this Note will become effecttve on the Change
Date. Borrower shall minke o payment in the new nionthly amount beginaing on the Rest payment date which ocou.s at leam 25 doys
atter Lender ha given Borrower the notice of changes required by paragraph S(F) of this Nute, Borrower shell have no obligation
t pay any increase it the manhbly paywent soount caleulated in accordance with paragruph S(E) of this Note for any payment dnte
seeurrng foss han 25 days after Lender has given the reguired sotice. 15 the mombly payment amount calealaed In aceordance with
puragraph Stiy of this Note deercised, bat Lender failed 1o give timely notlee of the decrease and Borrower minde any monthly
payment atiaurs excevding the paynient sinount which should hive been sinted in o timely aatlee, then Borrower has the aption to
either (i) desttivnd the 1emm to Borrower of any excess paywens, with interest thereon wt the Note rate (a rate equal (0 the interest rate
which should have beenated i a timely notice), or (1) request i any excess payment, with interest thercon mt the Note rae, be
applicd as puyment of princiont.  Lender’s obligation 1o retura any excess paymient with interest on demud i6 1ot assignable even
it this Note is olherwise asygied before the demand for rewirn is made,

RY SIGNING BELOW, Borrpes accepts and agrees o the lerms and covenants contained in this Adjustable Rale Rider.

Maﬂﬁ&_ﬁmf (Seah)
PLORENCIO MENDEZ Bovtovm
;‘“M W@ (Seal)
GUADALUPE MENDEZ Bottawe
A
__K.éé_);_c (’ v {Seal)
IME CHAVEZ -~ Borawer

et “"‘f;ﬁmmmur s
F{ 484 Borrows
PURPOSE OF HI\TV(NG HIYAESTEAD RIGHTS
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