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MORTGAGE

THIS MORTGAGE IS DATED MARCH 7, 1996, between Christos Taitsidis and Denise Taltsidls, his wife, whose
address is 15229 Sunset Ridge Drive, Orland Pk, IL 60462 (referred to below as "Grantor”); and River Forest
State Bank and Trust Company, whose address is 7727 W. Lsie Sireet, River Forest, IL 60305 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mori(iages, warranls, and conveys (o Lender all
of Granter's right, title, and interest in and to the following describea real-nroperty, together with all existing or
subsequently erected or affixed buitdings, improvements and fixtures; 21 sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucng-stock in utilities with ditch or
irrigation rights); and all ather rights, royafties, and profits relating to the real propary, including without limitation
all minerals, il gas, geothermal and similar matters, located in Cook County, Flale of Minois (the "Red
Property"):

LOT 136 IN ORLAND GOLF VIEW UNIT NO. 2, BEING A SUBDIVISION IN THE Y/EST HALF OF THE

NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12 EASY-OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or s address is commonly known as 16229 Sunset Ridge Drive, Orland Pk, IL 60462
The Real Property tax identification number is 27-14-204-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to a!l leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor" means Christos Taltsidis and Denise Taltsidis. The Grantor is the mortgagor
under this Mortgage.
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Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes witncut limitation ail existing and future
improvements, buildings, structures, mobile homes affixet on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Martgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount ot indebtedness secured by the Morigage, nol
inciuding sums advanced fo protect the securlty of the Morigage, exceed $134,400.00.

Lender. The word "Lender” means River Farest State Bank and Trust Company, its successors and assigns.
The Lende: is 'he mortgagee under this Mortgage.

Mortgage. Tie-word "Morigage" means this Mortgage between Grantor and Lendar, and includes without
limitation all asticiiments and security interest provisions relating to the Personat Praperty and Rents.

Note. The word "Nei@) means the promissory note or credit agreement dated March 7, 1996, in the originsl
principal amount of $174,400.00 from Grantor to Lender. together with ali renewals of, extensions of.
modifications of, refinancirgs of. consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note js 11 variable interest rate based upon an index. The index currently is 5.140%
per annum. Payments on the Note are to be made in accordance with the fallowing payment schedule: 12
cansecutive monthly principal and iwerest payments of $1,105.68 each, beginning April 1, 1996, with interest
calculated on the unpaid principai balanses at an interest rate of 9.250% per annum; and 348 conseacutive
monthly princinal and interest payments i1 ¥« initial amount of $1,143.28 each, beginning April 1, 1997, with
interest calculated on the unpaid principal Dalances at an interest rate of 4.500 percentage poims over the
Index described above. My final payment will be Jue on March 1, 2026 and. will be for all principal and
accrued interest not yet paid, together with any cther unpaid amounts under this Mortgage. 1t the index
increases, the payments tied to the index, and thereiorz the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculzed as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwithstznding the foregoing, the variable interest rate or
rates provided for in this Mortgage shall be subject to the foliswing maximum rate. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be more tharn {except for any higher default rate shown

below} the lesser of 16.150% per annum or the maximum rate allowea by a;‘ﬂlggable law. The maturity date of
tFrtﬁAsTE ongage is March 1, 2026. NOTICE TO GRANTOR: THE NOTE CINTAINS A VARIABLE INTEREST

Personal Properly. The words "Personal Property” mean all equipmen, fixtures, and other anticles ol
Bersonal property now or hereafter owned by Grantor, and now or hereafter attachid or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, ard. 4l substitutions for, any
of such property, and together with all proceeds (including without limitation all.inturance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Prepraty.
Real Property. The words "Real Property” mean the property, interests and rights desciibed above in the
*Grant of Morigage” seclion.

Related Documents. The words "Related Documents® mean and include withoul kmitation all promissory
notes, credit agreements, foan agreemenls, environmental agreements, guaranties, security agreerrents,
montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)umﬁ sgﬂcured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.

ST] rind Snat (B
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintaln. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its vatue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used_in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 us.cC.
Section 9601, et seq. QCEHCLA"), ihe Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resourca
Conservation and Recovery Act, 42 U.8.C. Section 6901, & se_ﬂ_.l, or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b{—prodqc!s or any fraction thereof
and asbestrs. \Grantor represents and warrants 1o Lender that:* {a) During the period of Grantor's ownership
of the Propeiiy. there has been np use, generation, manufacture, storage, treatment, disposal release or
threatened relzasa of any hazardous waste Or substance by any person on, under, about or from the Property;
(b) Grantor has ne knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledger by Lender in writing, (g any use, generation, manufacture. starage, treatment, disposal,
release, or threatener. roiease of any hazardous waste or substance on, undey, about or from the Prupertz by
any prior owners or ool ants of the Properg; or ('2 any actual or threatened litigation or claims of any kind
by any person relating to vuch matters; and (c) Except as previcusly disciosed to and acknowledged by
Lender in writing, (i) neitiiesGrantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture. store, lreat, dispose of, or release any hazardous waste or substance on
under, about or from the Preperh-and (i) any such activity shall be conducled in compliance with all
appiicable federal, state, and locul laws, requfations and ordinances, including without limitation those laws,
regulations, and ordinances describzd above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mag deem appropriate to
determine compliance of the Property wit'i this section of the onggge. Any inspections or tests made by
Lender shall be for Lender's purposes on'y anrl shall not_be construed to create any responsibility ar liabiiity
on the part of Lender 10 Grantor or to any cir=r_person. The representations and warranties contained herein
are based on Grantor's due diligence in investicating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable. for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmiess Lender ¢ganst any and all ciaims, losses, liabilities, dama etsf
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Penanies, and expenses which Lender may direclly or indirectly sustain or sufter resulting from a breach o
his section of the Mortgage or as a consequence of ary use, generation, manufacture, stc}rage,hclispc;smi
ether or no
the same was or should have been known to Grantor. ‘The.provisions of this section of the Mongage
including the obh%auon to indemnify, shall survive the paymicnt of the Indebtedness and the satisfaction an

release or threatened reiease occurring prior to Grantor's cwrership or interest in the Property, w

reconveyance of the lign of this Mortgage and shall not be affect:d by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu.sa.ise nor commit, permi, of sulter any
stripping of or waste on or 1o the Proparty or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remove, of Eram to any other party the rigin 16 remove, any timber. minerals
{including oil and gas), soil, gravel or rock products without the prior written carsant of Lender.

Removal of Improvements. Granior shall not demolish cr remove any impravemzias from the Real Property
without the pricr written consent of Lender. As a candition to the removal of any imnrovements, Lender ma!

require Granior to make arrangements satisfactory to Lender to replace osuon Imprevements  witl

Improvements oi at least equal vatue.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon tha Real Property at afl
reasonable fimes to attend to Lender’'s interests and to inspect the Property for purpos2s of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Regulrements. Grantor shall promptiy comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmentai autharities applicable io the use or occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ag:propnate appeals, 50 Jong as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Properr?{ are not jeopardized.
Lender may require Grantor to post adequate secunity or a surety bond, reascnably safistactery to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to apandon nor leave unattended the Property. Grantor shall do all
other acts. in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
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involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, jease~option contract, or by sale, assignment, or transter of any
beneficial interest in or to any tand trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited lability comparty, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

IAAXES AND LIENS. The fallowing provisions relating o the taxes and fiens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due {(and in all events pricr to delinquency) all taxes, payroll taxes, sperial
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny,
and shall pay when due all claims for work done on or for services rendered or material furnished fo the
Property. Greator shall maintain the Property free of all liens having priority over or equal to the interest of
Lender undes th's Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the tzilowing paragraph.
Righl To Contes’. Srantor may withhold payment of any tax, assessment, or claim in connaction with a good
1aifh dispute over 1z odligation to pay, so long as Lender’s interest in the Property 18 not Aeo ardized. If & lien
arises or is filed as & =sult of nonpayment, Grantor shall within fiffeen (15) days after the lien arises or, if a
lien is filed, within fitean (15) days affer Grantor has notice of the fiting, secure the discharge of the tien, or it
requested by Lender, depusit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in ari a.rount sufficient 1o discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a rosult of a forecigsure o7 sale under the fien. in any contest, Grantor shall
defend itseif and Lender and spal satisfy any adverse judgment before enforcement .aﬁamst the Property.
Grantor shall name Lender as zn additional obligee under any surely bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall uporrdemand furnish to Lender satisfactory evidence of payment of the
taxes or acsessments and shall authorize the.appropriate governmentat official tc'deliver to Lender at any time
a written statement of the taxes and assessineite against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suy iiad to the Property, if any mechanic's lien, materialmen's
fien, or ather lien could be asseried on account of the work, services, o materials. Grantor wil_l upon request
of Lender furnish to Lender advance assurances satirastory to Lende; that Grantor can and will pay the cost
of such improvements.

EAROPERTY DAMAGE INSURANCE. The following provisions eiating to insuring the Property are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and moisiain nolicles of fire insurance with standard
extended coverage endorsements on a replacement basis foi e full insurable value cover;}g alf

-
»

Improvements on the Real Property in an amount sufficient to aveid anptcation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall Lewitten by such insurance campanies
and in such form as may be reasonably acceptable to Lender. Grantor.skall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days’ prior wrilten notice to Lender and not containirg any disclaimer of the insurer's
liability for failure to give such notice. Each insurance poiicy afso shall include ~r engorsement providing that
coverage in favor of Lender will not be lm?alred in any way b,y any act, omissiun or-2afault of Grantor or any
other persen.  Should the Real Property at any time become located in an area dtsigr ated by the Director af
the Federal Emergenc Management Agency as a special flood hazard area, Graniur anrees to obtain and
maintain Federal Flood Insurance. to the extent such insurance is required by Lende. and I8 or becomes
available, for the term of the loan and for the full unpaid principal balance of the ioan, or-ire maximum limit of
coverage that is avaiiable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Froperty. Lender
may make proof of foss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lencer's security is impaired, Lender may, at its election, apply the proceede to the reduction of the
Indebtedness, payment of any lien aflecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default bereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morigage, then o prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebtedness. [f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unaxpired insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anx trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 50 a8

SHZTIM
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to provide sutficient funds for the payment of each year's laxes and insurance premiums one month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall turther pay a monthiy pro-rata share of
all assessments and cther charges which may accrue against the Property. f the amount so estimated and paid
shall prove to be insufficient tu pay such taxes, insurance premiums, assessments and cther charqes. Grantor
shail pay the difference on demand of Lender. All such payments shall be carrled in an interest~lree reserve
account with Lender, provided that it this Mortgage is_executed in connection with the graniing of a mortgage on a
single-family awner-occupied residential property, Grantor, in fieu of establishing such reserve account. may
pfegqe an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shait not be required to determine the validity or accuracy of any item
before paying . Nothing in the Mortgage shall be construed as requiring Lender to advance cther monies for
such purposes, and Lender shali not incur any liability for anvthing it may do or omil 1o do with respect to the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indedtedness upon the occurrence of an
gvent of default as described below.

EXPENDITURES RY LENDER. It Grantor fails to complY_ with any pravision of this Mortgage, or If any action or

-oceeding is commencea that would materially affect Lender's interests in the Properly, Lendet on Grantor's
Behalf may, but shail not be required to, take any action that Lender deems apﬂroprrate;. ny amount that Lender
expends in o doiny will bear interest al the rate provided for in the Nate from the date incurred or paid by Lender
to the date of re%a)[me.i: by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the bala:;:co = the Note and be apportioned among and be payable with any instaliment payments 1o
become due during either i).the term of any applicable insurance poficy or (i) the remalm_r‘r_ﬁ. term of the Note, or
(c) be treated as a bailoon pavinent which will be due and payable at the Note s maturity. This Mortgage also will

secure payment of these arwounts. The rights provided for in this paragraph shail be in adcition to any other

fights or any remedies ta wiicn Lender may be entilled on account of the default. Any such action by Lender
g gl! not be construed as curing né dafault so as 10 bar Lender from any remedy that'it otherwise would have
ad.
hVXARRANTY: DEFENSE OF TITLE. The follywing provisions relating ta awnership of the Property are a pan of this
ortgage.
Tile. Grantor warrants that: (a) Grantor-holds good and marketable title of record to the Property in fee
simple, free and clear of all iens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report. or unal title oPamo_n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor Fias the full right, power, and autharity to execute and defiver
this Maortgage to Lender.

Defense of Title. Subject to the exceplion in the parucraph above. Grantor warrants and will forever defend
the tite to the Property against the lawful claims of alipersons. In the event any action or proceeding is
commenced that questions Grantor's title or the interes: 41 '.ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noriral party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 0 be represen:en in the procseding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivared, 1w rendsr.such instruments ag L.ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grariar's use of the Property complies with
all existing applicable laws, ordinances, and regutitions of governmien ai authorities.

CCNDEMNATION. The tollowing provisions relating to condamnation of the Priporty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned 0y eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its elestion require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the renair or resioration of the
roperty. The net proceeds of the award shall mean the award aiter payment i all reasonable costs,
expenses, ang attorneys’ fees incurred by Lender in connection with the condemnation

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify L.erder in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actionr and blain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLrJtse_ to‘_be delivered to Lender such instruments as may be reguested by it from time to time to permit such
participation.

IMPOS!ITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating ta governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever ather aclion is requested by Lender to perfect and continue
Lender'= lien on the Aeal Property. Grantor shall reimburse Lender for all taxes, as described below, to?ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type ot

Mongage or upon afl or aergr part of the Indebtedness secured by this Mort%a = {b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secyred by this type of

Mortgage: {c) & tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and EI)

% specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
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Subsequent Taxes. )f any tax 1o which this section applies is enacted subsequent to the date of this
Mortgage, this event shalt have the same eflect as an Event of Default (as defined belowi. and Lender may
gxercise any or al! of its available remedies for an Event of Default as provided befow uniess Grantor either
f_a} pays the tax before it becomes delinquent, or 1gP),c:ontests the tax as grovnded above in the Taxes and

iefs Zecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
to Lender.

L SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
“3 security agreement are a part of this Morngage.

Security Agreement. This instrument shalt constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured pany under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Leacer, Grantor shall execute financing statements and take whatever
ather action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Persanal Proparty. In addition to recording this Mortgage in the rea) property records, Lender may, al any
time and witiau' further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a fizancing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasoraul;-convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of writ.en - demand from Lender.

Addresses. The maitiny addresses of Grantor (debtor) and Lender (secured party), from which infarmation
concerning the security intzrast granted by this Mon%age may be obtained (each as required by the Unitorm
Commercial Code), are as sla1=d on the first page of this Morigage.

FURTHER ASSURANCES; ATTOREY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are & part of this Moriouge.

Further Assurances. At any time, ard nom ime 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mada, executed or delivered, to Lender or to Lender's designee, ard when
requested by Lender, cause to be filed, rezorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securiiy agreements, finaiziog statements, continuation statements, insiruments of further
assurance, certificates, and other documents a5 mav, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, o preserve {a) the obligations of Grantor under the Note,
this Mongage, and the Related Documents, and \h) the liens and security interests created by this Mortigage
as first and prior liens on the Property, whether riov owned or hereafter acquired by Grantor. Unless

prohibited by law or ea(\‘greed to the contrary by Lender 17y writing, Grantor shali reimburse Lender for all costs

and expenses incurred in connection with the matters reicir< 10 in this paragraph.

Atiorney-in-Fact. if Grantor fails fo do any of the things rerired to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's erccnse.  For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the jurpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or dzsirable. in Lender's sole opinion, ?o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and utigrwise performs all the otligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statermen’. on file evidencing Lender’s
security intérest in the Rents and the Personal Property. Grantor wili pay, if permitted by applicable law, any
reasonabie termination fee as determined by Lender from time to time, ', however, payiaent is made by Grantor,
whether volunta;:lr or otherwise, or by guarantor or by any third party, on the indeblecnes; and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or tu-ary similar peison under
any federal or state ,b.anquntcg law or Jaw for the relief of debtors, (b} by reason of any judc.nant, decree or order
of any court or administrative body having jurisdiction over Lender ¢r any of Lender's properly, ur () by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without-li=itation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortga
shail continue to be elfective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the arnount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemsat ¢r compromise
relating to the Indebtedness or to this Morgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default an Indebtedness. Faiiure of Grantor to make any payment when due on the Indebiedness.

Default on Other Paymenis. Failure of Grantor within the time required by this Morigage to make any

payrpent for taxes of insurance, or any other payment necessary to prevent filing of or 10 effect discharge of

any lien.

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty. representation or statement made or furnished 1o Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

ragpect, either now or at the time made ar furnished.
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Defective Colfateraiizaticn. This Mortgage or any of the Related Documents ceases 10 be in full force and
etfect (inciuding failure of any collateral documents to create a valid and perfacted security interast or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor. the appo.ntment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditars, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencemerit of foreclosure or forfeiture proceedings whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmentat
agency against any of the Property. However, this subsection shall not apply in the event o a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender {hat is not remedied within any grace period provided therein, including without limitation
lamy agreeme’t voncerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or anv-Guarantor dies or becomes incompetent, or revoxes or disputes the vallcéi(l]y of, or liahility
under, any Guarari rfthe Indebtedness. Lender, a1 iis option, ma?z,’ but shail not be raquired to, permit the
Guarantor's estate tc 2ssume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, arg, in doing so, cure the Event of Default.

Insecurity. Lender reasonabiv-deems itself insecure.

Right to Cure. !f such a failureis curable and it Grantor has not been given a natice Gf a breach of the same
pravision of this Mon%age within-20% preceding twelve (12] months, it may be cured {and no Event of Default
will have occurred) f Grantor, after Lenger sends written natice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or {t; if the cure requires more than fifteen (15) days, immediately initiates
steps sulficient to cure the failure ano theveafter conlinues and completes all reasonable and necessary sieps
sufficient to produce compliance as soon 3 reasonably practical.
RIGHTS AND RSMEDIES ON DEFAULT. Upor.tie‘occurrence of any Event of Default and al any time thereafter,
Lender, at its option, rn_gy gxercise any one or more of the following rights and remedies, in addilion to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the vighi at its option without notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With reﬁ)ecl 10 all or any part of the Peiscra’ Property, Lender shall have al the rights and
remedies of a secured parly under the Uniform Commercial Qod2.
Collect Rents. Lender shall have the right, without notice to-Granter, to take possassion of the Property énd
collect the Rents, mcludmg’ amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness. In furtherance of this n?.‘:'., \.ender maﬁ require any tenani or ot1er
user of the Property to make payments of rent or use fees directly to wender. f the Rents are collecled by
Lender, then Grantor nrrevocab!r designates Lender as Grantor's ahorrey-in-facl 1o endorse instruments
received in payment thereof in the name of Grantor and to negoliate . came and collect the proceeds.
Payments Dy tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the ‘axmand existed. Lender may
gxercise s rights under this subparagraph ither in person, by agent, or through a recoiver.
Morigagee in Possession. Lender shall have the right to be placed as mortgagee in-pssession or 10 have &
receiver appoir‘ed to take possession of ail or any parn of the Property, with the power (o protect and preserve

the Property, to operate the Property precedinﬁ foreciosure or sale, and to collect the Re:ts-from the Property
and apply the proceeds, aver and above t

: e cost of the rec_eivershﬁg. againut the \ndeitedness.  The

mortgagee in Fossession or receiver may serve without bond if permitted by law. Lender's right 1o the

appointment ot a receiver shall exist whether or not the apﬁarem value of the Property exceeds the

:n gbtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
eceiver.

;lhudg:ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in aif or any part of
e Property.

Deficiency Judgment. If permitted by applicable taw, Lender may obtain a judgment for any deficiency

remaining in the Indebiedness due to Lender after application of ail amounts received from the exercise of the

rights provided in this section.

Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and ail right to

have the property marshalled. [n exercising its rights and remedies, Lender shall de free to self all or any part

of the ’roperty together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any

public sale on all or any pontion of the Propenty.

Notice of Sale. Lender shali give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasonaple notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the parnty's rights otherwise to demand strict comf)llance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor undes this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any uf the terms ol this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action 1S invoived, all reasonable expenses incurred
by iLender that in Lénder's opinion are necessary al an time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaud at the rate provided for in the Note Exf)enses covered by this
Faragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender's attorne s’
ees and Londer's fegal expenses whether or not there is a lawsuit, including attorneys' fees for bankrup¥cy
proceedings {including efforts to modify or vacate any automalic stay of mlunctmn‘ appeals and any
anticipated post: ;udgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure repaita’, surveyors' reports, and appraisal fees, and litte insurance, to the extent permitted by
applicable law. Giantoralso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR ANT-OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor. shall be in writing. ma be be sent by telefacsimilie, and shall
be effective when actually delvered, or when deposited with a nationally recognized overnight courter, or, f
mailed, shall be deemed effective when deposited in the United States mail tirst class, certified or registered mail,
postage prepaid, directed to the acdruss2s shown near the be%mnmg of this Mortgage. Any party may change its
address for notices under this Morigage bv giving tormal wriften notice to the other parties, specnlzlng that the
urpose of the notice is 10 changﬁ the prrty 5 address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Granlor agiees 1o keep ender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The followina raiscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with aly Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set feith in this Monigage. No aiteration of or amendment to this
ortgage shall be effeclive unless given in writing.an. signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered lo-wonder and accepied by Lender in the Staie of
lllinols. This Mortgage shall be governed by and constiu%o in accordance with the laws of the State of

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any cther interest or
estale ntn }hLe F:jropeny at any time held by or for the benefit of Lendei ir_any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joini z.nd several, and all references
to Grantor shall mean each and every Grantor. This means that eac of thr, persons signing oelow is
responsible for all obligations in this Mongage.

Severability. f a court of competent jurisdiction finds any provision of this Murtgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thic provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending twovision shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the ¢hunding provision
cannot be so modified, it shall be stricken and al other pravisions of this Mortgage in all other respects shali

remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance ar extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission an the
part of Lender in ngrmsm%.any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shalt not constitute a waiver of or I&rejuqlce the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any

course of dealing between Lender and Grantor, shail constitute a waiver of any of Lander's rights or any of
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Grantor's obtiqations as to anv ‘uture transactions. Whenever consent by Lender is recuired in this Mortgage,

the granting of such cansent by Lender in any instance shall not constitule continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

nytos Taltrois

INDIVIQUAL ACKNOWLEDGMENT

I

STATE OFQQ//‘% o )

) 88

N
COUNTY OF Z//,(,é/ oY

On this day before me, the undersigned Notary Public, peisenally appeared Chriatos Taltsidis and Denise
Taltsidis, to me known to be the individuals described in and wno executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and volurary act and deeg; ror tha uses and purposes therein mentioned.

/ .
Given under my hand and officlal geal this :2 day of M; 19 ?é
A 7 ) - ) P

-~ 4

Reslding al_ =27 /1<

Notary Public in and for the Sta &3.2&&4@14,9 : 'b{t‘g"iﬂLSEAL“ %
otary Public in and for ine te oft ( oFRy Klﬁlﬂ}n&. gi

4 Public, Stere af Hiinois 3
My commission expires ﬁ/ 7/}’ / i}};%?m?nuass:on e oos X
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