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THIS MORTGAGE ("Security Instrument’) 1s given on March 14, 1996 . The mortgagor is
JORGE  HIGAREDA,
ARIA DE LA LUZ HIGAREDA, RUSBANL M WIFE ‘9L rye
WAR : 96212380
("Bt')nower")‘ This Security Instrument is given o THE HUNT?9TON MORTGARE COMPANY,"AN OH10
CORPORATIDN"
which is organized and existing under the laws of ~ THE STATE 0% W10 , and whose

address is 7575 HUNYINSTON PARK DRIVE, COLUMBUS, O«l% .- 43235
("Lenrier”), Borrower owes Lender the pnncipal sum ol

Eighty-Four Thousand Five Hundred

Dollary (US. 5 84,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruincnt("Note"), which provides for moathly
payments, with the full deb, if not paid earlicr, duc and payable on  April 1, 2071 . This Security

Insirumen secures o Lender: (a) the repayment of the debt evidenced by the Note, with intérest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to proiect the security of )
this Security tnstrument; and (c) the performance of Borrower’s covenants and agreements under this secirity Instrument and the :

Note. For this purpose, Borrower does hereby mortgsge, grant and canvey 10 Lender the following descatod property located in
GO0K County, ltlinois:

LOT 6 IN BLOCK 1 IN GEHRKE'S SUBDIVISION OF PART OF LOT 6 TN RICHON
AND BAUERMEISTER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1[4

OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. -

#13~25-218-024

which has the aldress of 2946 NORTH ROCKWELL CHICABO [Street, City),
1liinois 6oe18 1Zip Code) ("Property Addsess™);

JLLINONS - Single Family - FNMA/FHLMC UNIFCRM

INSTRUMENT Form 3014 3/90
@) -sAL) weon Amendsd 5/81 |
VMP MORTGAGE FORMS - (800)521.7291 X» }} J
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TOGETHER WITH ail the improvements sow or hereafter erected on the property, and all casements, appuiienances, and
fixtures now or hereafter & part of the property. All replacements and sddivons shal! also be covered by tus Secutity Instrement
All of the foregoing is refarred to in this Security Instrumanmt as the “Propeny *

BORROWER COVENANTS that Bomrower is lawtully seised of the estale herchy conveyed and has the right to mortgege,
grant and convey the Property and that the Property is unencumberad, eacept for encambrances of record. Borrower warrants and
will defend generally the fitle W the Propuity against ali claims and demands, subjct to any encumbrances of record.

THIS SECURITY INSTROUMENT oohbines uniform covenants for national use and non-uniform covenants with Limiled
varations by jurisdiction 1o constitune a uniform security instcument covering real property.

UNIFORM COVENANTS. Bamower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charpes.  Bosrower shali promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges duc under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Lendes Borrower shall pay
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Fun [s") for: (a) yearly taxes
and assessmenis which may altain priority aver this Security Instrument as a licn on the Pruperty; (b) yeurly leaschold paymeals
or ground reats on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) vearly flow| insurance premiums. if
any; (¢} yearly morigag? iz.snwrance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
vrovisions of paragraph #_ ir ticu of the payment of morgags insurance premiums. These items are called “Escrow liems.”
Lender may, & any thne, colicet upd hold Funds in an amount not to exceed the maximum amount a lender {o. a federally related
mnortgage loan may require for Borawwer's escrow sccount under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 US40 -3ection 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets 2 lesser
amount. [{ so, Leader may, at any umge, collect and hold Funds in an amount rot 10 exceed the Jesser amount Lender muy
estimaic the amount of Sunds dug on the beuss of current data and rcasonabie estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

. The Funds shall be held in an institution whose Ueposits are insured by a federal agency, instrumenislity, or eatity (incjuding

“Lendcr, if Lender is such an institation) ot in any Feacial Home Loan Bank. Lender shall apply the Fands w pay the Escrow
Items. Lender may not charge Borrower for holding ana 255lying the Funds, annually analyzing the escrow account, or verifying
the Escrow ems, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Bomrower 1o pay a one-time charge for an indepeadent real estale wax reporting sarvice uscd by
Lender in coancction with this loan, unless applicable Liw provides ntherwise. Unless an agreement is made or applicable law
sequires interest 1o be paid, Lender shall not be required 10 pay Borewrr any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuoss. Lender shall give 10 Borrower, without charge, an

. anuual accouniing of the Funds, showing crodits and debits to the Funds ung e purpose for which each debit 1o the Funds was

o made. The Funds are pledged as additional security for alt sums secured by this Secarity Instrument.

I the Funds held by Lender excoed the amounts permitted 0 be held by apphicsble taw, Lender shall account to Barrowes for
the excess Fends in accordance with the requirements of applicabic law. If the amount ¢€ihe Funds held by Lender a1 any tme 1s
not sufficicnt to pay the Escrow Items when duoe, Lender may so notify Sorrawer in writiag -and, in such case Borrower shall pay
to Lender the amount necessary 1o ;nake up the deficiency. Borrower shall make yp the deficiency in no more than weive

monthly paymerits, at Lender's sole discretion. -
Upon payment in full of all sums secured by itus Security Instrument, Leader shall prompily 12fund 0 Bommowsr any Funds op
held by Lender. If, under paragraph 2i, Lender shall acquire or selt the Propenty, Lender, prior 1o Gic iqaisition or sale of e @3
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 8 credit against e shms secured by Lhis b-f
Seccurity Instrument. 'y v
3. Applivation of Payments. Unless applicable law provides otherwise, 1l payments received by Lendes wader paragraphs [~

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amounls payable under paragraph 2 g
™

ihird, w interest due; fourth, 1o principal due; and last, to any late charges due under the Not.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground sems, if any. Bormower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on time directy o the
person owed payment. Borrower shall promptly furmmish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt prompdy fumish o Lender receipts evedencing the taymets,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrowe: : (a) agrees in
wriing 12 the payment of the obligation secured by the lien in a manuer accepuable to Lender; (b) coniests in good faith the lien
by, or defends against enforcememt of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agroement satsfactory o Lender subordinating the lien w
this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which may auain priority over this
Security Instrument, Lender may give Barrower a notice identifying the lien. Bormower shail salisy the licn or ke onc or more
of the actions set forth above within 10 days of the giving of notice. Form 3014_9/90
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5. Hazard or Property insurance. Borrower shalt keep the improvements now existing or hereafter erected on the Propenty
. insured against foss by fire, hazards included within the term “cxtended <overage” and any other hazards, incinding floods or
_ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
{ requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall net
* be unreasonably withheld. If Borrower fails 1o maintain coverage desceibed above, Lender may, at Lender’s option, obtain
* coverage o protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and rencwals shall be acceptable Io Lender and shall include @ standard mortgage clause. Lender stiall
" have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
" ¥ premiums and rencwal notices. In the event of loss, Borrower shali give prompt notice to the insurance cusrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the resioration or
repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the swns
secured by this Secriity Instrument, whether or not then due, with any excess paid o Borrower. Il Borrower sbandons the
Property, or does ot answer within 30 days a notice fromn Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or W pay sums secured
by this Security Instrumetii, *viisther ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpane
the due date of the monthly paymeats ceferred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Leider, Barrower’s right to any insurance poficies and proceeds resulting from damage 10 the
Property prior 1o the acquisition shail pase-+0 Lender 1o the extent of the sums secured by this Security [nstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance %ud Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Secuity Instrument and shall continue 10 occupy tie Property as Borrower’s principai residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees (0 writing, which consent shall not be unncasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Fropurty. Borrower shall be in default if any {orfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instruinzat.or Lender’s security wierest. Bomrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's iriicsest in the Property or othier material impairment of
the lien created by this Security Instrument or Lender's security interest. Borsower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stater ents tn Lender (or failed to provide Leader witly
any malerial information) in connection with the loan evidenced by the Note, incsnding, but not timited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence, It this Secumuy instrument is on a leasehokd, Borrower
shall comply with all the provisions of the {ease. If Borrower acquircs fee tille 1o the Prope.y; the leasehold and the fec titk: shall
not merge unless Lender agrees to the merger i writing,

7. Protection of Lender’s Righis in the Property. I Bo rower fails to perform the covenants. ond agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights 7. the Property {such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thon Lerder may do and pay
for whalever is necessary 1o protect the valve of the Property and Lender's rights in the Property, Lendu: s sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowi paving reasonable
altornys” fecs and entering on the Propeny (o make repairs. Although iender may take actiop under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Segurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesiing payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effecy. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cosi substentially cquivalem 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twellth of the yearly morigage insurance premium being paid by Borrower wher the insurance coverage iapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
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payments may no longer be required, a1 the opiion of Lender, if morgage insurance coverage {in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morgage
msurance ¢nds in accordance with any wrillen agrecment between Borrower and Lender or applicable law,

9. Inspection.  Lender o ils agent may makce reasonable entries upon and inspections of the Property, Lender shall give
Borrower notce a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or clsim for damages, direct of consequential, i connection with any
condemnation or other laking of any part of the Propenty, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid 10 Lender,

in the evant of a wlal tking of the Property, the proceeds shall be applicd 10 the sums secured by this Sccurity [nstrument,
whether or not then due, with any excess paid 1o Borrower. In ihe event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal w or greater than the amount of the sums secured by this Socurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agrae in wriling, the sums secured by this
Security Instrumer siiall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the 10! amount of
the sums secured immediately before the taking, divided by (b) the far marke! value of the Prepenty immediately before the
wking. Any balance skt be paid tc Bomower. In the event of a partial taking of the Propenty in which the fair markel value of the
Property immediatcly before the taking is lsss than the amount of the sums secured immediately before ihe taking, unless
Horrower and Lender otherw!sc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instv.zent whether oz not the suras are then due.

if the Property is abandoned vy Ponower, or if, after notice by Lensder 1o Borrower Lhay the condamnor offers to make an
award or settic a claim for damages, Boriavres {ails 1o respond 1o Lender within 30 days after the daic the notice is given, Ler A=
is authorized to collect and apply the procesds, al its option, either 10 restoration of repair of the Propesty or 10 the stius secured
by this Security Instrument, whether or not ther duc

Unless Lender and Bocrower otherwise agrec i vriting, any application of procesds 1o principal shall not extend or posipone
the duc dric of the monthly payments refcmred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By LendomNot # Waiver. Extension of the time for paymem or modification
of amortization of the sums secured by this Security Instrumeni grantsd by Lender W any successor in interest of Borrower shadl
noi operae 1o release the liability of the original Borrower ¢z Bomowet's successors in interest. Lender shall not be required 1o
commence praceedings against any successof in interest or refuse te extend time for pavment or otkerwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demary mnade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy skl not be a waiver of or preclude the exercise of snv
right of remedy.

12 Successors and Assigns Boond; Joint and Several Linbility; Co-signera. The ¢ovenants and  agreements of this
Securty Instrument shall bind and benefit the successors and assigns of Lender 2id Burrower, subject to the provisiens of
paragraph 17. Borrower's covenants and agreements shall be joint and several, any Bomower who co-signs this Security
Instrument byt does not exccute the Note: (a) is co-signing this Sccurity Instrument on) ¢ morigage, grant and convey that
Rorrower's inierest in the Propenty under the terms of this Security Instrument: (b) is not persanally obligaied 10 pay the sumis
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may airee to extend, modify, forbear of
make any accommodations with regard (o the terms of this Security Instrument or the Note without (gt )orrower's consent.

13. Loan Churges.  If the loan secured by this Security Instrument is subject 10 a law which sets muximum loan charpes,
and that law is finally inierpreied so that the interest or other loan charges collected or to be collected in copnaction with the loan
excutad the perminted limits, then: (1) any such loan charge shall be reduced by the amount necessary 10 redurc the charge 1o the
permiied limit; and (b} any sums already collectzd from Bomower which exceeded permitied limits will be refuarded to Borrower.
Lender may choose to maks this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reducey principal, the reducton will be wreated as a partial prepayment withoul any prepayment charge
under the Note,

14. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it
by first cless mail unless applicable law requires use of another method, The notice shall be diracted to the Praperty Address or
any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail to Lender's
address stated heresn or any other address Lender designaies by notice © Borrower. Any notice provided for in this Secuniy
Instrument shail be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccarity Instrument shall be govemed by federal law and the law of the
jurisdicuon in which the Fropenty is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can be
given eflect without the conflicting provision, To this end the provisions of this Security [nstrument and the Nole are declared 10
be severable.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. . If all or any part of the Property of any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender’s prior writlen consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this Security
Instrument. However, Lhis option shall not be cxercised by Lender if excrcise is prohibited by federal jaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Bomower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a any lime prior lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) eriry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower; (a) pays Lender ali
sums which ther/world be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other sovenants or agreements; (c) pays all expenses incurred in enforcing this Security Tnstrument. including, but
noi limited to, reasonalle at'nmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secunty Instrument, Leade: s-rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall conttnwe uncharged. Upen reinstatement by Borrower, this Security Instrument and the abligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan servizer.  The Note or a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrenis due under the Note and this Security Inswument. There also may be one or
more changes of the Loan Servicer unrelated to i sele of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance witl prasgraph 14 above and applicable law. The notice will stale the name and
aldress of the ncw Loan Servicer and the address to wiiich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause o7 gxrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do.nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seqteicss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ~cognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation' claum, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and anv- fzeardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any gaverzmental or regulatory authonty, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is neceaay: Borrower shall promptly ke all
necessary remedial actions in gecordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxizor hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radicct = materigls. Ag used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdiction where the Properdy is locaed thot relate
to heahh, safcty or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a dafe, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums seured
by this Security Instrument, foreclosure by iudicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower te acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instroment without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

Form 3013 /80
-BR({IL) (9405) Page 5ot ity A7 /%
472787-0 WAL R

K

>

O T




UNOFFICIAL COPY et -
22. Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this Security Instrumem

withoul charge ¢ Borrower. Borrower shall pay afniy recordation costs.
23. Waiver of Homestead. Borrewer waives aki right of homestead exesnption in the Property.

24. Riders to this Security !nstrument. If one or more niders are exccuted by Borrower and recorded together with this
Security Instrument, the cnvenaams 2ad agreements of cach such rider shall be incorporated into and shall amend and supplement
the coverants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicahle bux(es)) N
t ] Adjustable Rate Rider I_}Condominium Rider [ X} 14 Family Rider
{ ] Gradugted Paymem Rider [ Planned Unit Development Rider [ _] Biweekly Payment Rider
[} Balloon Rider __ ate Tmprovement Rider [ 1 Second Home Rider

i ¥.A. Rider [~ Oihex(s) |spesify)

BY SIGNING BELOW, Borrower accepts and agrees (o the s and, covenants contained in this Security Instrument and in
any rider(s) executed by Bormrower and recorded with iL ‘

Witnesses: 4

/K_/L :,‘_i"_m,l.f;jz;-" e if;,WH(Sml)
" JORGE  MIGANEDA < -Borowet

i

S e |
_.LLL Vg i b e Mo Ry g (Seal)
MARIA DE LA LUZ WIGAREDA - ; -Bormrower

~CHAIG DTUEDTKE—§-

NOTARY PUBLIC, STATE CF ILLINOIE
- CMMISBION EX
- T (o (Seal)

-Bommower

AAPW Ty Yy

STATE OF ILLINOIS, M /mv,/,, County 25
, & Notury Public in and for said county and staic do hereby cenufy that

L, /’ ﬁg LAclens 7—,947

JORBE  HKIGARELA /
MARIZ DE LA LUZ HIGAREDA A"* tand . personally known 10 me o be the same person(s) whose name(s}
he

subscribed 1o the foregoing instrument, appeared befors me this day in person, and acknowledged that
signed and delivered the said mstrunent as free and voluntary act, [or the uses and purposes itherein set forth,

Given under wty hand and official scal, this ~ 14th day of March.-

My Commission Expires:

Thus Instrument was prepared by: THE HUNTINGTON MORTGAGE CCEPANY
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this $d4th day of March 1996
and ig incorporated into and shalt be deamed to amend and supploment the Mortgaga, Deed of Trust
or Secutity Deed (the "Sacurity instrument”) of the same date given by the undersighed (the
"Borrower”™) 1o sacure Bomrower's Note to

THE HUNTINGTON MORTOAGE COMPANY,"AN DHI0 CORPORATION”

{the "Lander")
of the same Jate and covering the Propetty described in the Security Instrument and located at:

2946 NORTH BTLGENELL , CHICAGO, IL 60618

{Property Address]

1-4 FAMILY COVENANTD. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lendnr further covenant and agree as follows:

A. AUDITIONAL PROPERT/ S'/BJECT TO THE SECURITY INSTRUMENT. In additon to the
Property described in the Secutiiy instrument, the foliowing items are addsd to the Property
description, and shall also constitiie ina Property coverad by the Security Instrument: buiiding
materials, applicances and goods of every rature whatscever now or hereafier located in, on, or used,
or intended to be used in connection with the Rroperty, including, but not limited to, those for the
purposes of supplying or distributing heating, ctofino. elactricity, gas, water, gir and light, firs prevention
and extinguishing apparatus, security and access coraml apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigeralors, cis”washers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, Zivitaing gnd curtain rode, attached mirors,
cabinets, paneling and attachad floor coverings now or heveuftor attached to the Property, all of which,
including replacements and additions thereto, shall be deemed t o and remain a part of the Property
coverad by the Security instrument. Al of the foregoing togei~er vith the Property described in the
Security instrument {or the leasshold estate if the Security Instrumertis on a leasehoki) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower ¢hail not seek, agree to or
make a change in the use of the Property or its zoning ciessification, un'ess Lender has agreed in
writing to the change. Borrower shall comply with ali laws, crdinances, reguiaticns and reguirements ot
any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as psrmitted by federal law, Borrower snzi-not allow any
lien inferior to the Security Instrument to be perfected against the Properly withou-Lziders prior
written permission.

D. RENT LOSS INSURANCE. Bofrower shaill maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covanant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower othanvise agree in writing, the
first sentence in Uniform Covenant 6 conceming Borrowsr's occupancy of tha Propaerty is deleted. Al
ramaining covanants and agreemsnts se! forth in Uniforn Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bommower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upan
the assignmant, Lender shall have the right to modify, extend or terminate the existing leeses and to
execute new leases, in Lender's Sole discretion. As used in this paragraph G, the word "ease” shall
mean "sublease” if the Security instrument is on a leasshold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION.
Borrower absolutely and unconditionelly assigns and transfers to Lender ali the rents and revenues
("Rents”) of the Property, regardioas of to whom the Rents of the Proporty are payable. Bomowar
guthorizes Lendar or Lender's agents o collect the Rents, and agreas that each tenant of the Property
shall pay the Rents to Lender or Lendar's agents. However, Borrower shali receive the Rents unti (i)
Lender has givan Bommower notice of default pursuant to paragraph 29 of the Security instrument and
{ii) Lender has given notice to the tenant(s) that the Rents ere tc be paid to Lander or Lender's agent.
This assignment of Hents constituies an absolute assignmern’ and not an assignment for additional
socurity only.

It Lendar gives notice of breach to Boarrower: (i} all Rents roceived by Borrower shall be heid by
Bormower as ‘rustes for tha benelit of Lander only, to ba applied to the sums securad by the Security
inatruman?, (i} Landor shall be entitied to cobect and receive all of the Rents of tha Property; (iii)
Borrower agrre= that each tenant of the Propony shall pay all Rents due and unpaid to Lender or
Lender's ageniz uran Lenders writen demand to the tenant, (iv) unless epplicable law provides
otherwise, alt Rei's colected by Lender or Lender's agents shall be applied first to tha costs of taking
control of and managitip the Property and collacting the Rents, including, but not limited to, attomey's
fees, receiver's fees, pigmiums on receivers bonds, repair and maintsnance ccsts, insurance
premiums, taxes, assestm.onts and other charges on the Froperty, and then to the sums secured by
the Security Instrument; (v) Lander, Lenders agents or any judicially appointed recolver shall be liable
fo account for only those Ronts actueily received; and (vi) Londer shall be antitied {0 have a receiver
appointed to take possession of aid manage the Property and collect the Rents and profits derived
from the Property without any showing ar to the inacdequacy of the Proparty 8s security.

If the Rents of the Property are nrt sufficient to cover the costs of taking control of and
managing the Preperty and of collecting the Rents any funds expended by Lendar for such purposes
shull bacome indebtedness of Borower to Ler.dei secures by the Secumiy Instrument pursuant to
Uniform Covenant 7.

Borrower represents and warmants that Bomgwe: has not executed any prior assignment of the
Rents and has not and will not perform any act that wraid prevent Lender from exercising its rights
undar this paragraph.

Lender, or Lender's agents or a iudicially appcintad ;aceiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving nctice of default to Bormower.
However, Loender, or Lendesr's agents or a judicially appointed recsiver. may do so at any lime when a
default cccurs. Any apphcation of Rents shall not cure or waive aiy dafault or invalidate any othet
right or remedy of Lander. This assignmant of Rents of the Property shall carminate when ail the sums
socured by the Security instrument are paid in full.

i. CROSS-DEFAULY PROVISION. Bomower's default or breach unoc: anv.note or agreement
in which Lender has an interest shall be a breach unter the Securty Instrurient and Lender may
invoke any of the remedies permitied by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisw.is-contained in
this 1-4 Family Rider.

e -

PN / (Sext)
_JoR0E WIGARETA Bomower
! I W e tudon ) (Sest
MARIA DE LA LUZ HIGAREDA - > Borrower
{Seal)
Bomower
(Seal)
Borower
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