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X1 If boxis checked, thix mortgage secures future advances.

THIS MORTGAGE is mads this~ 157 . dayof  mARCH 19 o5, between the Mortgagor.g /(m
JWERN LIPSCOMB AND MARY L1IPSCOMB, HIS WIFE

therera "Borrower™ ], and Morigagee HOUScHE, 0 FINANCE CORPORATION 111

a cotporation organized and existing Under Ut 1755 Of  DEL AWARE whose addrms is
(;Em'rs 5!0%51)&1‘4{) AVE, CHICAGO RiDGF. Il 60415 '
=Iein Lenger ).
\ . 'ib&ié‘&bz
The foilcwing peragraph preceded by a checked box iz apglicatle. e

[T} WHEREAS, Bosrower is indebted 1o Lender in the wrindiral sum of $ -
evidenced by Borrower's Loan Agreement dated ' and any extensions or renewals xherea.
c (including those pursuant to any Renegotiable Rute Xgresment) {5!:&'.1 "Noie™), providing for monthly instailments of
Q9 principal and intecest, wciudmg any adjustments 1o the amount of pevraents or the contract rate if that mte is variable .
: wnth the balance of the fudebtedness, if nat sooner gaid, dus 2nd payable on ") : o

{x_] WHEREAS, Borrower is indebted to Lender i the princisal sum of § £.25,000.00 » or 50 much thereof
as may be advanced pursuact to Borrower's Revolvisg Losn Agreement dated ~MARCH 15, 1866 ang
extensions and renewals thereaf {herein "Note®), providing for monthly instaliments, am’ ‘nterest at the rare and under
the terms specified in the Note, including any adjustments in the interest rate it that raté i vesiable, and provzdmg for 2
credit limit stated i the principal sum abow: and an 1nittai advance of S35 ,000.00 :

'I'O SECURE to Lender thc rcpaymcnt of (i} the indebtedness evidenced by the Note, w'ih interest thereon, 8
including any increasss if the contract rate is variable; (2) future advances under any Revolving Loan  Agreement; {3) the _;'
paymeat of all other sums, with interest thereon, advanced in accordance herewith to protect the. security of this '
Mortgage; and {4) the pecformance of the covenants and agreements of Borrower herein contsined, Borrower does - 7
hereby mortgage, grant and coavey fo Lender and Lender's sucressors and assigns the following dascribed properly .

Iocated in the Countz of CO0K State of Hlinois:

CONTINUED ON ATTACHED EXRIBIT A :
which has the addressof 8019 CLIFTON PARK, MARKRAM ‘ :

. (Street) ICity) N
llinois  goasg {herein "Property Address™);

{z'p CMO) . £ h”"‘“"'.’ -V‘-.--\r
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TOGETHER with all the improvements now or-hérgalter erecied on the property, and all essehents, rights,
appurttenances snd reats, all of which shalicbe doémped.to-be 3dd remain » part of the property covered by this Mortgagc:
and al} of the foregoing, together with said ‘property {or the leaschold estate if this Mortgage is on a leascholdj are
hervinafter referred to as the “Property.” ‘

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and :hat the propersy is unencumbered, except for encumbrancis of record. Borrower
cnvenants that Berrower warrants and will defead generally the title to the Bropcrty ageinst afl claims aad demands,
subject to encumbrances of record. '
~ UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: :

. " L Payment of Frincipal and Interest. This mortgage secures all payments of principal and interest and other
amounts 38 provided in the Notc. The conzract sate of interest and payment amouats may be subject to chenge a5
grovided in the note. Borrowers shall promptly pay when due alf 2mouats required by the Note.

-~ 2. Fuads for Taxes 25d Insurance. Subject (0 appliczble iaw or waiver by Lender, Borrower sheil psy to Lender on :
ihie day monthly payments of principal and interest 2se payable under the Note, until the Note is paid in full, 2 sum ]
(herein "Funds™) e uai 10 osetwelfth of the yearly taxes and assessments {including condominium and planned unit
deveiopment assessmienis, if any) which may attai priority over this Mortgage and ground rents con the Property, if
any, plus onetwelfth cf rearly premium installments for hazard insurance, plus onetwellth of yesrly premivm
instaliments for mortgage fimurance, if uny, ail as reasonsbly estimated initieliy and from 1ime.to time by Lender on
the basis of assessments aud vills and ressonabls estimates thereof. Borrawer shall not be obligsies. 10 make such

vments of Funds to Lender 03¢ extent thst Borrower makes such peyments to the holder of & prior morigsge or

Jdead of trust if such hulder is za institutionai lender,

it Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accouats of which are
insured or guaranteed by a Federal or state sgency (including Lender if Lender is such an institution). Lender shall
spply the Funds to pay sid taxes, assessmients, insurance premiums and ground reats, Lender may not charge for so
holding and applying the Funds, snalyzing s:iG sccount or verifying snd compiling s2id assessments and bills, unless
Lendet pays Borrower interest on the Funds and opplicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of exeenrion of this Mortgage that interest on the Funds shall be paid to
Barrower,.and unless such, agreement is made or spriirable law requires such interest 1o be paid, Lender shali 20t be
required to*pay. Borrofer any interest or earnings oii the Funds. Lender shall give to Borrower, without charge, an
anaval secounting of the Funds showing credits and debits to)the Funds and the purpose for which each debit 1o the
Funds was made. The Funds.are pledged 2s additional security for the sums secured by this Mo:t?ga.

1t the amount of the Funds-he?d by Lender, together with the. utuce monthly instellments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grotine rents, shali exceed the amount required to pay said
taves, assessments, insurance premiums and ground rents ss they Zall due, zuch excess shafl e, at Borrower’s option,
either promptly repsid lo Roscower or credited to Borrower on mon‘aly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessmenis, insur=nce premiums and ground rents as they
fall due, Borrowsr shali pay to Lender any amount necessary to make up ‘he csficiency in ope or more psyments as
Lender may require. -

Upon payment in full of all sums secured by this Mortgage, Lender shall pioimptly refund io Borrower any funds
beld by Lender. If under paragraph 17 hereof the Property is sold or the Properiy is ctherwise scquired by Lender,
Lender shall apply, no later than immedistely prior to the sale of the Property or its scquisition by Lender, any Funds
hetd by Lendar at the time of application as a credit against the sums secured by this Meizuge.

3. Apolication of Payments. All payments received by Lender under the Note and Jaara,r,,ephs I and 2 hereof shall
be applied by Lender first.in payment of amounts payable to Lender by Borrcwer under parascech Z bereof, then to
interess, and then to the principal. -

BN

by -

o

%"_ 4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Beirower's obligetions
,z)_::'_ under £ny mortgage, dsed of trust or other security agreement with a Jien which bas priority avercitis Mortgage,
"7 including Borrower's covenants to make peyments when duc. Borrower shall pay or cause to be paid alf teres.
X assessments and other charges, fines and impositions attributable to the Property which may aftain a priority over this
i Mortgage, and leaseheld payments or ground rents, if apy.
f-\z S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
:g insured against loss by fire, hazaeds included within the term “extended coverage,” and such other hazards as Lender
ws may rcquim ‘

The insurance carrier providing the ipsurance shell be chossn by the Borrower subjct o approval by Lender;
provided, that such approval shell not be vnreasonably withheld. All insurance policies and reuewals thereof shall be in 7
a form sceeoteble to E:nder and shall include a standard morigage clause in favor of end in & form scceptable to B
Lender. Lender shall have the right to hold the policies and sencwals thereof, subject to the terms of any mortgsge, -
deed of trust or other security agreement with 2 lien which has priority over this Morigage.
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In the evant of loss, Borrower shall give prompt noiice to the insurarce carrier 2nd Lender. Leader may make preof of
fass if not made nromptly by Borrower. _

If the Property is abandored by Borrower, or if Barrower fzils i respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a ciaim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration of repair of the
Property or to the sums secured by this Mortsge, ,

6. Preservation and Mainienance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of aay Jease if thir Martgage is on a leasehold. If this Mortgageisona
enit in a condominium or a planaed vnit development, Boreower shall perform all of Boerower’s obligations under the
Jeclasation or covenants creating or goverming the condominium or planned unit developmeant, the by laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. It Borrower f2ils to perform the covenants and sgreements contained in this
Mortgage, or if any action or procesding is commenced which materizily affects Lender's interest in the Property, then
Lender, at Lend:r's, option, upon notice to Borrower, may make zuch appearances, disburse such sums, including
reasonabie atterneys’ fa¢s, and take such aciion as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ar the contract rate, shall
become additional inde'ieilness of Borrower secured by this Merigzge. Unless Borrower and Lender agree to other
terms of paymant, such ariahots shall be payable upon notice from Leader 1o Borrower requesting payment thereof,
Noshing contained in this parzgrazh 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may ke or cause to be made reasonable entries upon and inspections of the Property,
providsd that Lendar shall give Borrarsr notice prior to any such inspection speeifying reasonable cause therefor related
to Lender’s interest in the Property,

9. Condemnatios. The proceeds of any »ward or claim for damsges, direct or consequential, in connection with apy
condemnation or other taking of the Propurty, nr part thereof, or for conveyance in liew of cosdemnation, are hereby
assigned and shall be paid to Lender, subject (0 %ae terms of any mortgage, dead of trust or ather security agreement
with a lien which has pricrity over this Mortgage. .

. 10. Borrower Not Released; Forbearance By yender Not a Waiver. Exiensinn of the time {os payment or
modification of amortization of the sums secured by this Mostzage granted by Lender to any suecessor in interest of
Borrower shal! not operate to releass, in any manner, the fability of the original Borrower and Borrower'’s successors in
interest. Lender shalmt be requized to commence proostdings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Merigags by reason of any demand made by the
original Borrower and Borrower's successoss in interest. Any forleasance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicaole law, shail not be a waiver of or preciude the exercise of any such right or
remedy, : ‘

11, Successors and Assigns Bound; Jojat and Several Liability; Co-sipaers. The covenants znd agreements
i herein contzined shall bind, and the rights hereunder shall inure 10, th~ respective successors and assigns of Lender and
Botrower, subpect to the provistons of psragraph 16 hereof. All covensnis and sgerements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not exvecute theNoze, (2) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in tie Property to Lender under the terms of this
Moctgage, (b} is not personally liable on the Notx or under this Mortgage, and (c) agross that Lender and any other
Borrower hereunder may agree te extend, modify, forbear, o make apy other acrommodations with regard to the
terme of this Mortgage or the Note without that Borrower's consent and without releasing that dacrower or modilying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any nctice required under applicable law to be given in anather manrén{a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice »+ certified mail
addressed to Borrower at the Property Address or at sucl other address a5 Borrower may designate by natice to Lender
zs provided heretn, and (b) any notice to Lender shall be given by cestified mail to Lender’s address stated herein or to
such other sddress 3> Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given.to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local [aws applicable o this Mostgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limic the applicability of Federal faw to
this Mortgage. In the cveat that any provision or ciause of this Mortgage or the Note confiicts with applicable law, such

. conilict shatl not affect other piravisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisiens of this Mortgage and the Note are declared to be severable. As used herein,

S AR

-
17,

ER

-
»

MR

]

Z98ETEY
et T

1
Ln v

:}(a?‘

12:21-34 Mortgege I LONI233

IR R R

qik [l {2 4
DRIGINAL irida




4-
“costs,” "expeasss” snd “attotneys' fees” inciude ai! sums to the extent not prohibited by spplicable lzw or limited
herein. .
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of thc Note and of this Mortgage at the time
of execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shail fulfill ali of Borrower's obligations under any home
rehabijitation, improvement, repair, of other loan agreement which Borrower enters into with Lendes. Lender, 2t
Lender's Option, may require Borrower to execute and deliver 1o Lender, in 8 form scoeptable to Lender, an assignment
of any rights, clsims or defeases which Borrower may have against. parties who suppty labor, materials or services in
connection with improvements mads io the Property.

16. Teansler of the Property. If Borrewer sells or transfers all or any part of the Property or sni interest therein,
excluding (a) the creation of a lien or encumbrance subordinzie to this Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the death of 2 joint tenant, (c} the grant of any leaschold interest of three years or lest not
containing an option to purchase, {d) the crestion of 8 purchase maney security interest for household sppliances, (e) &
transfer to a relat've resuiting from the death of a Borrower, (f} a trusfer where the spouse or children of the -
Borrower become.an owner of the property, (g) a transfer resulting from a decree of dissolution of marrisge, legal

“separation agresinert, or from an incidental properiy settlement agreement, by which the spouse of the Borrower
becomes an uwner 4i the property, (h) a traasfer into an inter vivey teust in which the Borrower is and remains a
beneficiary 2nd which dies not relate to a transfer of rights of occugsncy in the property, or (i} any other transfer or
dispasition described it rezulations prescribed by the Federal Home Loan Bank Board, Borrower shell cause 1o be
submitted information required by Lender 1o evaluate the transferee as if a new loan were being made to the trausferes.,
Borrower will continue to bo 2Uiicated under the Note and thic Mortgage unless Lender releases Borrower in writing.

If Lender does not agree 10 such sale or traaster, Lender may declare all of the sums secized by this Mortgage 10 be
immedietely due 3nd payable. ! Lender evercises such option to accelerate, Lender shall mail Borcower notice of
acceleration in aecordance with paragrarh 2 hersof. Such notice shall provide a period of not less thin 30 days from
the date the notice is mailed of deliveres within which Borrower may pay the sums declared due. If Borrower fails w0
pay such sbms prior to the expiration of such perind, Lender may, without further notice or demsnd on Borrower,
iavoke any remedies pervnitted by paragraph17 hereof,

NON-UNIFORM COVENANTS. Borrower and f.ender further covenant and agree ss follows:

17. Acceleration; Remedies. Except 8s providesd in paragraph 16 hereof, upon Borrower's breach of sny
covenani or agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums
secured by this Mortgage, Lender prior to scceliration shell give notice to Borrower as provided in

- peragraph 12 hereof specifying: {1} the breack; (2) tha-sr2ion required to cure such breack; (3) a date, not less
than 10 days from the dafe the notice is mailed to Bozrsrer, by which such breach must be cured; and (4}
thei failure to cure s2ch breach on or before the date specifizd in the notice may resalt in acceleration of the
sums secured by this Mortgage, foreciosure by judicial procéed.rz, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerrtins and the right tc assert in the foreclosure
proczeding the nonexistence of a default or any other defense ¢f Garrower to acceleration and foreclosure, If
the breash is not cured on or before the date specificd in the aotice, Leader, at Lender’s option, may declare
all of the sums secured Dy this Morigage to be immediately due and pavable without further demand and
may Joreclose this Morstgage by judicial proceeding. Lender shall be enti'lov, to cotlect in such prooeeding all
expenses of foreciosure, including, but not limited to, reasonable attorneys’ fees end costs of documentary
cvidence, absiracts and title reports.

18, Borsower's Right 1o Reinstate. Notwithstanding Lender’s ecceleration of the suis by this Mortgage dus to
Borrower's breach, Borrower shall Biave the right to have any proceedings begun by Lender i enforce this Mortgage
discontinued at any time prior {0 entsy of a judgment enforcing this Mortgage if: (;) Borrawer eays Lender all sums
which would be then due under this Mortgage and the Ncte had no acceleration occurred; {0} Borrower cures all
breaches of any other coverants or agreements of Borrower contained in this Mortgage; {c) Barrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower ongtained 1o thiz
Mortgage, and in enforcing Lender’s remedies as provided in paragraph J7 hereof, including, but'nct limited to,
reasonable attorneys’ fees; and (d} Botrower takes such action as Lencer msy reasonsbly require to assurs that the tien
of this Mortgage, Lender's interest in the Property and Borrower's obligation 1o pay the sums securzd by this Mortgage
shall continue unimpaired: Upon such payment and cure by Borrorwer, this Hortpage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred. :

.15, Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigus to

Lender the rents of the Praperty, provided that Borrower shali, prior to acceleration under paragraph 17 hereaf, in
zbandonment of the Property, have the right to collect and retain such rents as they become due and paysble.
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Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall te entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All reats collected by the recsives shall be applied first to payment of the costs of
management of the Percerty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attornevs' fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to zccount only for those rents actustly received,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Barrower, Borrower shall pay all custs of recordation, if any.
21. Waive: of Homestesd. Borrower hereby waives sli right of homestead exemotion in the Property under state or

Federal law.
IN WITNESS WHEREOP, Borrower has esecuted this Mortgage.

~Borrower
STATE OF ILLINOIS, : CGOK County =:

I WILLIAM J GALLAGHER ~+3 Notary Public ir and for said county and state, do hercby certily that
IOHNHERN LIPSCOMB, SN MARY 1TIPCCOMB, HTS WIFE

1S. ... subscribed (o the forsgoing instrument,

;::rsonally known to me to be the same person{s) whiose tamels) )
appeared before me thisday in person, and eckrowledged that be signed and delivered the said instrumnent as
‘ A -frec voluntary act, for the uses and purposes therein set farth.

Given under my hand and official seal, this __. 35TH / day of _ MARCH 19 ___9:8

My Commission expires: _
AN, ) O
ﬁ’otary Public (J\
OFF\CiA‘t— SEAL This "w‘ ur?'en: was prepared by:
WILLIAM J GALLAGHER CHRIS 4 1%,

Fﬂ.um "\,
¥ PUBLIC, STATE 10008 S RIOGELAND ALERS)

HOTAR " Exm&:s'.o-lHOES
MY COMMISSIORETT aam CHICAGO RIDGE IL 60410

w-f""
{Address? 7

Space Below This Line Reserved For Lender ard Recorder)

Retuin To: .
Household Finance Corporation’
577 Lamont Road

Eimbhurst, It. 60126

12-21-84 Mortgegs 1L
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EXRIB!T & (PAGE %)

'I,-"..!.rf..-'i. Fa) - T

LOT 23 (EXCEPT THE SOUTH 20 FEET THEREGF) AND LOT 24 IN
BLOCK 10 IN H.W. ELMORE'S KEQZIE AVENUE RIOGE, BEING A
SUBDIVISION OF THE NORTHEAST 174 AND THE SCUTHEASY 1/4 OF
SECTiON 23, TOWNSH)P 38 NORTH, RANGE 13,EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINQIS.

-

TAX ¢ 28-23-Z08-020

GROER # E1023238X
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