36213909

. DEPT-01 RECORDING $31.00
. TH010 TRAN $435 03/20/94 14:54:00
. 3 FCI X~-24-2135707
. COOX CMURTY RECORBER

Frepared by:
DONNA KOPIL

800 BURR RIDGE PXWY

BURR RIDGE, 1L 60521-6486

MORTGAGE 5001049945 ;
IST Amclican TAHE (D 9073 DK 6\ 3167

THIS MORTGAGE ("Security insirurient”) is given on MARCH 14, 1996 . The nworigager is

SALVADOR ZAMBRANDO ANWD MARGARITA ZAMBRANO, HIZ WIFE

("Borvower”™). This Security Instrument is given to '
3TASLARD FEDERAL BANK FOR SAVINGS

witich s organized and existing uader the faws of TRE (JNITED STATES OF AMERICA . and whose
address is 4192 5. ARCHER AVE, CHICAGOD, L1INOIS 60632 '
(“Lender™). Borrower owes Lender the principal sum of
OHE HUNPRED TWENTY THOUSAND DOLLARS A /MU CENTS

Dellas ¢U.S. 3 120,000.80 )
This debt is evidenced by Borrower's now dated the same date as this Secraaly (nstrument {*Note™). which provides for
manthly payments, with the fult debt, if not paid carlier. duc and payabie on \PRIL 1, 2026

This Security Instrument secures (o Lender: () the repayment of the debt evidenced by th Note. with tnterest. and al! repewals.
extensions and modifications of the Note: (b) the pavment of afl other sums, with imterest advanced under paragraph 7 fo
protect the sceurity of this Security Instrument; and (¢) the perinrmance of Borrowsr's covenapts and agreements under this
Security Instrument aad the Note. Fer this purpose, Borrower does hereby mortgage. grant and onvey 1o Lender the following
descrited property locited ta CO0OK ‘ County, [llinois:

THE SOUTH }/2 OF THE NORTH 1/2 OF LOT 3 IN BLGCK 7 IN THE- CHilCAGO
TITLE AND TRUST COMPANY'’S SUBDIVISION OF PART OF THE WEST :/2 OF THE .
SOUTHWEST 1/4 IN SECTION 15, TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

»

3

”~2
£

PIN & 19-15-317~047-0000

GOH0T

which has the ~ddiress of 6128 5§ KNUE AVYE CHICAGO |Street, Cityl.
Hijnpis BDEZ2Y {Zip Codel ("Property Address™h

ILLINOIS-Single Family-FHMA/FHLMC UNIFORM

[ z MZ {NSTRUMENT Form 3014 9790

-~ ‘,-- . Amended 5(81 ) H1h ; I E'.
. @19.2000‘“'1 13202 a Proied on Hecyciod Pagsr i ll I !
Paga 1o’ i5 UMP MORTGASE FORMS - 180015217291 i . i l |
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lhis Secxnity Instrument, Lender may give Barrower a netice identifying ihe lien. Borrower shait satisfy the lien of take one or
rgxgn: of the actions set forth abave within 0 days of the giving of notice,

7 5. Haeard or Property Insurance. Borrower shall keep the imprevements niow existing or herealter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage”™ and any other havards. including
floads or fooding. for which Lender requires insurance. This insurance shali be maintained in ihe amounts an for the periods
that Lender requires. The bnsurance carrier providing the insurance shall be chosen by Berrower subject 1o Lender's approval
which shall rot be unreasonably withheld. 1f Borrower fils 5 maintain coverage described above. Lender may. at Lender’s
aption, obizin coveragz to drotect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceprable to Lender and skal! include a standard morgage clavse. Lender
shult kave the right te hold the policies and renewals. If Leader requires, Barrower shall promiptly give to Lender all receipts of
paid premiums and renewal notices. Ir the event of Joss, Botrower shall give prompt notice o the insurance carrier and Leader.
Lendar may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insuraace proceeds shali be applied 10 resioration of remir of the
Property damaged, if the nestoration o repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not econoswcally reasible or Lender's security would be Iessened. the insurance proceeds shall be applied 1o the sums
securzd by this Security Instrument, whether or not then due. with any cxcess paid o Berrower. If Borrower zbandons the
Property. or does not answer. within 30 days a notice frem Lender tha the insurance carrier has offered to senle a claim. fnen
{ender may collset the ivsurnice proceeds. Lender may use the proceeds o rapair or restore the Property or 1o pay sums
sectire] by this Secunty Instruinernt. whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower aherwise agree in writing., any application of proceeds to principal shall not exiend or
postpone the due date of the monthi-payments referted (o in paragraphs 1 and 2 or change the amount of the pavmesis. If
under paragroph 21 the Property is acquie by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage ta the Propeny priar to the acquisitsn shall pass to Lender to the extent of the sums secured by this Secunty instrument
immedistaly prior to the acquisitisn.

6. Occupancy. Presarvation, Maintenance ard Protection of the Property: Borrower's Loan Application; Leasehoids.
Borrower shall accupy. establish, and use the Properiy s Barrowers principal residence witiin sixty days after the execution of
this Security Instrument znd shall continue (o occupy tie Property as Borrower's principal residence for ai feast ane year after
the date of cceupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withneld. or unless
extenuating circumstances exist which are heyond Borrower’s cantrol. Borrower shall nol destroy. damage or impair the
Fropenty. aliow the Propenty t6 deteriorate. or commit waste oh she Property. Borrower shalt be in default if any forfeiture
action or proceading. whether civil or criminal. is begun that in Lendir's good faith judgment could result in fotfciture of the
Praperty er otherwise materially impair the lien creaied by his Security Jusicument or Lender’s security interest. Borrewer may
cure such a default and reinstate, as provided in parugraph 18, by causing the »2tion or procecding to be dismissed with & ruling
that, in Lender's good faith determination. prectudes forizituee of the Bormawers interest in the Propeny or other materal
impairment of the lien created by this Security Instrument or Lender's socurity. inteiest. Dorrower shall also be in defaulde if
Borrower. during the loan apphication process. gave matertally false or inaccurate infosmation or statemenis to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced dyvific Note. including, but nat fimiied
to, representations concerning Borrower's occupancy of the Propenty as a principal residenie. f this Security Instrument is on 2
Jeasshold, Barrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the
leasehoid and the fee iitle shail not merge unfess Lander ageees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants @yt avsesients comained in
this Security nstrumeit. or there is a legal procecding that may significantly affect Lender™s rights ir the Property (such as 2
proceeding in bankrupicy. probate. for condemnation or forfeiture of to enforce Jaws or regulations). then Lender may do and
pay for whatever is necessury to protect the value of the Propenty and Lender's rights in the Property. Leavier’s actions miay
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in courtl. paying
rcasum.blc atiomeys” fees and entering on the Property to make repairs. Although Lender may take action under this pamnmph a

Sl

7. Lender doss not have o do so. -

Any amounts disbursed by Lender under tils paragraph 7 shall become additional debt of Borrawer secured by ':hisé'j
Security Instrument. Unless Berrower and Lender agree 10 other tomns of payment. these amounts shall beur interest from thed
date of disbursement at the Mote rate and shalt be pavable, with interest. upon notice from Lender to Barrowsr requesting). 3

™

pavment. s

8. Mortgage [nsurance. 1§ Lender required mortgage insurance as u condition of making the loaw secured by this Secuntyw.
Instrument. Borrower shall pay the premiums reguived o maintain the mongage insurance in effect. If. for any wason, thes
morigage inserance coverage required by Lender lapses or ceases to be in cffest. Borrower shall pay the premiums requned 0]

Paga 3.5 {} Frrted oo Racysind Parer Form 3014 9730
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_ié\dcr's address stuted hierein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seturity Instruinent shali be deemed (o have been giver 1o Borrower or Leader when given as provided in this paragraph.
jifrisdiczion n which the Propenty is located. Tn the event thai any proviston or clause of this Secerity instrument or the Nofe
conflicts with gpplicable law. such corflict shalt not affect other provisions of this Secusity Instrumeni or the Note which can be
atven effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
10 be severable.

16. Borrawer™s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrament.

17. Teansfer of the Properts or a Beneficial Interest in Barrower. I il or any pan of the Property or any inferest in it
is sold or transferred (o1 if a benefizial interesi in Borrower is sold or transferred and Borrower is tiot a natural persos) withiowt
Lender's prior writtea consent, Lender may, af its option, require immediute payment in full of all sums secured by this
Security Instrument. However, this option shafi not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shiall provide ¢ peried of not
less thar 30 days‘iror, the date the rotice is delivered or mailed within which Borrower mast pay atl sums secured by this
Security Instcument. 17 Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permiited by this Securitv Jpatrument without furnther notice or demand on Borrower,

18. Borrnwer’s Righ? = Reinstate. i Borrower mieets certain conditions, Borrower shalt have the right to have
enforcement of this Security losirement discontinued -t any (ime prior to the carlier of: {a) § days for such other period as
applicable law may specify for reimntatement) before sale of the Preperty pursuant to any power of sale contained in this
Security Instrument; or ib} entry of 4 judgment eaforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendar ail sums which then would be dise ander this Security Tastrument and the Note s if no accelecation had occurred; (b}
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing his Sccunty Insirument,
including. but tot limited to, reasonable atten eys™ fees: and (d) sakes such action as Lender may reasonably requice to assure
that the lien of this Security Instrument, Lender's figits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangsd| Upen minstatement by Borrower, tiis Secority Instument and the
obligations securad heredy shall remain fully effective 4w 7 np acceicration had cecurred. However, this night te reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute ar.a partial intercest in the Note (ogethier with this Secnnity
Instrument} may be sold one ar more times without prior notice to-DHeirower. A sale may resuit in a change ir the entity tknown
as the “Loan Servicer™) that coliects monthly payments due under thei¥sie and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrtiated to a sale of the Note. I there is a change of the Loan Servicer. Borrower will be
given written natice of the change in accordance with paragraph 1+ abave aitdpplicable taw. The natice will state the nasie ard
address aof the new Loz Servicer and the address to which paymemnts should bl male. The notice will also contain any ailer
information required by applicable law.

20, Hazardous Substances. Borrower shall voi cause or permit the presence. we, disposal. storage. or release of my
Hazardous Substances on or in the Property. Borrower shall ol do. ner aliow anyop else o do, anything aifecung the
Proverty thst is in violution of any Environmenial Law. The preceding two seniences skl not apply to the presence, use, or
starage on the Property of small quaatities of Hazardous Substances that are generally recognized f= be appropriate lo normal
restdential uses and (o maintenance of the Propernty. '

Borrower shall promptly give Lender writien natice of any investigetion. ¢lzim, demand, lawseli 2 other aciion by any
governmienial or regulatory agency or private pasty involving she Properey und any Hazardous Substance sr-Cavironmental Law
of which Berrower has actual knowledge, if Borrower learns, or is nofified by apy govermnental or rezuiatady anthority, that
any remnoval or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower siall promptly take
all necessary remedizl actions in accordance with Environmental Law.

As used in this parsgraph 20, "Havardous Substances™ are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens. other flammable or woxic petioleumi produces, toxic
pesticides and herbicides, voluile solvents, matenials contaimng asbestos or formaldehyde, and radisactive matcrials. As used in
this paragrapit 20, “Envirenmental Law”™ means federal faws and faws of the jurisdiction where the Propenty is Jocated that
refate to health, safety or environmental pratectivn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration fellowing Borrower's breach
of 20y covenant or agreemen: in this Security Instrument ¢hut not prior to acceleration under paragraph 17 wnless

Pae ScfS I, Vg on Aasysad e Form 3014 9140
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{3 13 Governing Law; Severability., This Sccurity Instrument shall be governed by federmd Inw and the luw of the
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