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ASSIGNIAEMNT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MARCH 15, 1936, Letween East Side Bank and Trust Company, not
personally, but as Trustee U/T/A daled March 15, 1996 A/K/A “iruat #1724, whose address is 10635 S. Ewing
Avenue, Chicago, IL 60617 {referred to below as "Grantor"); ans, Zast Side Bank and Trust Company, whose
address is 10635 Ewing Avenue, Chicago, IL. 50617 (referred to belcw as "Lender”).

ASSIGNMENT. For valusbie consideration, Grantor assigns, grants @ continuing security inlerest in, and
conveys lo Lender ali of Grantor's right, tille, and Interest in and to the Pei’s from the following described
Property located in Cook County, State of litinois:

Lot 29 (excep! that part of said Lot 28 lying West of 8 line 50 feel East of na Pearallel with the Weat
Line of Section 5, hereinafter mentioned) in John Kuhi's Subdivision in iz Sovth West Corner of
Block 29 in the Canal Trustees’ Subdivision in the West halt of Section 5, Towrsrip 39 North, Range
14, Easi of the Third Principal Meridian, in Cook County, Htinals.

The Real Properly or its address is commanly known as 819 North Ashtand Avenue, Chicago, IL 60622. The
Real Property tax identification number is 17-05-325-003-0009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al relerences to doliar amounis shail mean amounts in fawful money of the United States of America.

Asgignment. The word "Assignmem” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

£IOLTITI6

Event of Defaull. The words "Event of Delault” mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Defaull.”

Grantor. The word "Grantor® means East Side Bank and Trust Company, Trustee under that certain Trust
Agreement dated Ma-ch 15, 1396 and known as #1724,

indebtedness. The word "Indebtedness” means ail principal and interest payable under the Note and any
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair, 1o pay the costs thereof and of all services of all employees, including their equipment, and of ali

continuing costs and expenses of maintaining the Property in proper repair and condition, ang also to pay all

%ﬁxeg, assr?ssmen!s and water utilities, and the premiums on fire and other insurance etfected by Lender on
e Prapearty.

Compliance with Laws. Lender may do any ang all things 10 execute and comply with the laws of the State of
inois and also ail other faws, rules, orders, ordinances and requirements of all other governmental agencies
attecting the Propenty.

Lease the Property. Lender may rent or jease the whole or any part of the Properly for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%en:s as Lender may deem appropriate, either in
L;aaderts name or in Grantor's name, 1o rent and manage the Property, including the coilection and application
of Rents.

Other Acts. 'ender may do all such other things and acts with respect to the Propeity as Lender may deem
aPpropnate anu'may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the £urposes stated above.

No Requirement 1o %4cl. Lender shall not be reriuireﬁ 10 do any of the foregoing acts or things, and the fact
that Lender shall havs carformed one or more of the foregoing acts or things shall not require Lender t¢ do

any other specific act ¢f Ying.

APPLICATION OF RENTS. Ail.Costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender 2y pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of ary and all Rents received by it; however, any such Rents received by Lender
which are not applied 1o such costs and expanses shall be aﬁplled 10 the indebtedness. All expenditures made by
Lender under this Ascignment and rot reimbursed from the Rents shall become a pan of the indebtedness
secured by this Assignment, and shall ‘oe payable on demand, with interest at the Note rate from dare of
expenditure uritil paid.

FULL PERFORMANCE. If Grantor pays ai oithe Indebtedness when due and otherwisz performs all the
obligations imposed upon Grantor under this Acsignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfacticn of this Assignment and suitable statements of termination of
any financing statement on file evidericing Lender's” sicurity interest in the Rents and ihe Propenty. Any
termination fee required by law shall be paid by Granlor, if permitted by applicabie law. If, however, payment iS
made by Grantor, whether voluntarily or otherwise, or by guirantor or by any third party, an the Indebtedness and
thereafter Lender is forced to remit the amount of that payrient (&) to Grantor's trustee in bankruptcy or 1o any
similar person under any federal or state bankruptcy faw or e for the relief of debtars, (b) by reason of any
judgment, decree or arder of any courl or administralive body bxviag jurisdiction over Lender or any of Lender's
property, of (C) by reason of any seftlement or comprise of any cliir made by Lender with any claimant (including
withou! fimitation Grantar), the Indebtedness shall be considered-unpald for the purpose of enforcement of this
Assignment and this Assignment shall continue 1o be effective or «nal be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or ather instrument or agreement evidencin

the Indebtedness and the Property will conlinue to secure the amount repdis. Or recovered to the samg exient as |
that amount never had been originally received by Lender. and Grantor shail e Lound by any judgment, decree,
order, settlernent or compromise relating to the indebtedness or 1o this Assignmznt:

EXPENDITURES BY LENDER. {f Grantor fails to comply with any provision of this Assignment, or if any acticn or
groceedmg is commenced that would matenally atfect Lender’s interests in the Croperty, Lander on Gramtor's

ehalf may, but shall not be required to, take any action that Lender deems appropriat2. #ny amount that Lender
expends in o doing will bear interest at the rate provided for in the Note from the date incured or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payahie on demand, (b)
be added to the balance of the Note and be apnortioned among and be payable with any ins¢iiment payments to
becorne due during either (i) the \erm of any agplicable insurance policy or (i) the remaining ter~ of the Nole, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. Thic Assignment also
will secure payment of these amounts. The rr%hts provided for in this paragraph shall be in addition {o any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ghgﬂ nct be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with ag{rjy other term, cobligation, cavenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any ol the Related Documents ceases to be in full force and
effect {including failure of any coliateral documents o ¢reale a valid and perfected security interest or Hen} al
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement hetween Grantor and Lender.
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Amendments. This Ass:_?nmem. tegether with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment to
! this Assignment shall be effective uniess 8:ven in writing and signed by the party or parties sought to be
. charged or bound by the alieration or amendment,

; Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
L lilinois. This Assignment shaili be governed by and construed in accordance with the laws of tie State of -
' Itinois.

Muitiple Parties; Corporate Authority. All obligations of Grantor unger this Assignment shall be joint and
several, and all references lo Granior shali mean each and every Grantor. This means that each of the
persons signing below is responsible for alt obligations in this Assignment.

No Modification. Granter shall not enter into any agreemant with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Assignment by which that agreement is modified,
amended, exteiced, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any futurc advances under any such gsecurity agreement without the prior written consent of Lander.

Severability. 11 = court ol competant jurisdiction finds any provision of this Assignment 1o be invalid or
unentorceable as t0-any Person or circumstance, such finding shall not render that provision invalid or
unenforceabie as 17 anv.other persons or circumstances. |f feasible, any such cffending ﬁrowslon shali be
deemed to be medified 1o be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it <13’ be siricken and ail other provisions of this Assignment in all other respects shall
remain vaiid and enforceab'e.

Successors and Assigns.  Subisct to the iimitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inute to the benelfit of the parties, their successors and
assigns. if ownersth of the Property becomes vested in & person other than Grantor, Lender, without notice
18 Grantor, may deal with Grantor's succassors with reference 1o this Assignment and the indebtedness by
way of forbearance or extension withcut releasing Grantor fram the obligations of this Assignment or liability )
uncer the Indebtedness i

Time Is of the Essence. Time is of the essencen the performance of this Assignment.

Waiver of Homeslead Exemgtion. Grantor ‘herehv releases and waives afi rignts and benefits of the
homestead exemption laws of the State of lfiinois a te 1l Indebtedness secured by this Assignment,

Waiver of Rimt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREEY \WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY QORDER OR JUDGMENT OF FCRECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEFT: JUDGMENT CREDITORS OF GRANTOR

ﬁCQUIR!N? ANY INTEREST IN OR TITLE TO THE PROPRRTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shali not be deemed to have waweg any rigﬂns undey this Assignment (or
under the Related Documents) unless such waiver is in wriling and siciied by Lender. No delay or omission
on the part of Lender in exercCising any right shail operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute & waiver of or prejudice the _parngs

: right otherwise to demand strict compliance with that dprows:on or any other provislon.  No prior waiver by

‘ Lender, nor any course of dealing between Lender and Grantor, shall const.tuﬁe a waiver of any of Lender's
rights or any of Grantor's obiigations as 1o any future transactions. Whenever cansent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall nut constitute continuing
censent to subseguent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such 7Trusiee (and Grantor
thereby warrants that it possesses full power and authqny o execute this instrument), anc it is expressly
understood and agreed that nothing in this Assignment or in the Nota shall be construed as creating any liabiliy
on the part of Grantor personally to pa}( the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or fo perform any covenant either express or implied contained in this
Assignment, all such liability, T any, being expressly waived by Lender and by every person now or hereafter
claimng any right or security under this Assagﬁment. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall iook so'ely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assngnr!nent in the manner provided in the Note and herein or by action to enforce the perscnal iiability of any
guarantor.

EAST SIDE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORFORATE SEAL TO BE
HEREUNTO AFFIXED.

£I0LTZ96

GRANTOR:
East Side Bank and Trust Company
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