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MEMBER FDIC

MORTGAGE

THIS MORTGAGE 1S DATED MARCH 11, 1996, between Michael T. Pesunk and Susan A, Pestrak, his wife,
whose address is 3470 N. Lake Shore Drive, Unit 4A, Chicago, I 60857 (-slerred 1o below as "Grantor"); and
Comerica Bank-Hlinole ABA #071922544, whose address is 3044 Rose Guset, Franklin Park, IL 60131

{referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moriyages, warraniu, 87.d conveys to Lender al!
of Grantor’s right, title, and interest in and 1o the following described real property, toether with all existing of
subsequeritly erected or affixed buildings, improvements and fixtures; all easemente, (xWits of way, and
appurtenances; alt water, water rights, watercourses and ditch righte (inciuding stock in udtars with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat property, including ithout limitation
all minerals, oil, gas, geothermal and similar mattars, located In Cock Counly, State of lliinoie (the "Reat

Property"):
SEE ATTACHED EXHIBIT "A"

The Heal Property or Hs address is commonly known as 3470 N. Lake Shore Drive, Unit 4A, Chicago, IL
80657. The Real Froperty tax identification number is 14-21-306-038-1001.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Propery and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Code. All references to doliar amounts shail mean amounts in Jawful money of the United States of Ameiica.
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_ Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royaities, profits, and
;  other benefits derived from the Property.

‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIERS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRCPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor shaii pay to Lender all
am&)unttg_ sacur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgages.

POSSESSICN AND wAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be grvarned by the following pravisions:

Possession and Lse. Until in default, Grantor may remain in possession and control of and operate and
manage the Property s:¢? collect the Rents from the Property.

Duty 1o Maintain, Grantur an2il maintain the Property in tenantable condition and promptly pertorm &li repairs,
replacemeants, and maintenarcr: necessary to presarve its value.

Hazardous Subsiances. Tiwe terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and
"threatened release,” as used an this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Resronge, Compensation, and Liability Act ol 198D, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Guperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99--499 ('SAﬁA”) the Hazardous Maleuatg Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.(.. Section 6901, et seﬂ‘ or cther applicable state or Federal laws,
rules, or regulations adopted pursuant to airy o1 the foregoing. The terms "hazardcus waste" and "hazardous
substance” shall also inciude, without limitaticr, aetroleum and petroteum by-products or any fraction thereof
and astiestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's owntership
of the Pronerty, there has been no use, generalinn, manufacture, storaye, treatment, disposal, release or
threatened release of any hazardous wasie Or substance by any person on, under, about or from the Property,;
(b) Grantor has no knowledge of, or reason to believe thif there has hean, except as previously disclosed fo
and acknowiedged gg Lender in writing, (i) any use, ypaeration, manufacture, storage, treatment, disposal,
release, ar threatened reiease of any hazardous waste or cubstance on, under, about or from the Propenrby
any prior owners or occupants of the Proper? or {il) any actuai or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excep! as praviously disclosed 1o and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent.nr other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or refeagea ay hazardous waste or subsiance on
under, about or from the Property and (i) any such aclivity sha* he conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, ircuding without dimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenuor and s agents to enter upon the
Property to make Such inspections and tests, at Grantor's eﬁense. as londer may deem aegg.ropriate to
determine compliance of the Property with this saction of the onggge. Ary inspections or tests made by
Lender shall be for Lender’s purposes only and shall riot be construed 1o creawe any responsibitity or fiability
on the part of Lender to Grantor or to any other person. The representations and waurranties contained herein
are based on Grantor's due diligence In investigating the Propeny for hazardous a2ste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leuoi - for indemnity or
cortribution in the event Grantor bacomes liable for cleanup or tther costs under any fuch faws, and (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, ilablitles, damages

nalties, and expenses which Lender rnay directly or indirectly sustain ¢/ suffer resulting f.oot a breack of
his section of the Martgage or as a consequence of any use, peneration, manufacture, sturage. disposal,
release or threatened release occurring prior t6 Grantor's ownership or interest in the Property, whether or not
the same was or sheuld have been known to Granter. The provisions of this section of the Mongage
including the cbllgl\ateon to indemnify, shall sunvive the payment of the Indebledness and the salisfaction and
reconveyance of the lien of this Mcrtgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 16 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lencer. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemants satisfaclory to lLender to replace such Improvements wit
improvements of at feast equal value.

Lender's Right o Enter. Lender and its agents and represeniatives maypenter upon the Real Pro{)eny at all
reasorable ftimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
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indebtedness, payment of any lien affecting the Propert;, or the restoration and repair of the Property. 1t
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama o
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any k?roceeds which have not been disbursed within 180 days atter their
receipt and which Lender has rot committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied 1o the principal balance of ihe Indebtedness. W Lender holds any proceeds after
payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
pravisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compifance with the insurance provisions contained in the instrument evidencing such
Existing indebixdness shall constitute compliance with the insurance provisions under this Mongage, to the
extent Compliatre with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds irum the insurance pecome payable on loss, the provisions in this Mortgage for division of
ngcegfgdsnessr;ali 7oply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LEN/ <. ! Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exisiinp indebledness in good standing as required below, or it any action or proceeding is
commenced that would materieiry affect Lender's interests in the Property, Lender on Grantor's behalf may, hut
shail not be required 10, take anz action that Lender deems appropriate. Ay amount that Lender expands in 80
doing will bear interest at the rate charged under the Credit Agreemeitt from the dats incusred or pald by Lender
to the date of repayment by Grantui. A guch expenses, at Lender’s option, wiil (a) be payable on demand, (b
he agded 10 the balance of the crecit fine and be apportioned among and be payable with any instalimen
ayments 1o become due during sither (i) theterm of any apolicable insurance policy or {ii) the remaining term of
he Credit Agreement, Or ﬁ) @ treatec.as-a palloon payment which wiil be dug and payable at the Credit
Agreement's maturity. This Morigage also wdl secure payment of these amounts. Tha rights pravided for in this
Para raph shall be in addition to any other rign’s ¢r any remedies to which Lender may be entitied on account uf
he default. Any such action by Lender shalii noi oz construed as curing the defaul 80 as to bar Lender from any
remedy that it otherwise would have had.

m?muw; DEFENSE QF TITLE. The following prov.siona relating to cwnership of the Property are a pan of this
gage.
Title. Grantor warrants that: (a) Grantor holds good 7ind- marketable title of record 10 the Property in fee
simple, free and clear of all iens and encumbrances other than those set forth in the Real ?rogen'y description
or in the Existing Indebtadness section balow of in any litie n%urance policy, title report, or finaf titte opinicn
issued in favor of, and accepted by, Lender in connection with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage o Lender.

Oefense of Title. Subject to the exception in the paragraph above, Gra:tor warrants and will forever defend
the f{itle to the Property against 1he lawful claims of ail persons. In.irC event any action or proceedinP I8
commenced that questions Grantor's title or the inlerest of Lender undor 'nis Mortgage, Grantor shali defend
the action at Grantor's expense, Grantor may be the nominal party in such croceeding, but Lender shall be
entited to participate in the proceeding and ic be represented in the procseiing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such insiruinonts as Lender may request
from time to tima (¢ permit such participation.

Comnpllance With Laws. Grantor warrants that the Propeny and Grantor's use of (he Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEHTECNESS. The following provisions concerning existing indebledress, (the "Existing
Indebtedness”) are a part of this Mongage.

Exisling Lien. The lien of this Morigage securing the indebtedness may be secondarg and intarior to the lien
secunns? Pagment of an existing obligation to Comerica Martgage Corporation described as:  Mortgage loan
dated 8/4/35 and recorded 10/1 as document #35687926. The existing obligation has a curient principal
halance of aporoximately $103.000.00 and is in the original principal amount of $105,000.00. Grantor
expressly covenants and agrees 1o pay, or see to the Rayment of, the Existing Indebtedness and 10 prevent
agy default on such indebtedness, any default under the instruments evidencing such indebiedness, or any
detault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed a! trust, or
olher security agreement which has priority over this Mortqafe by which that agreement i3 modified. amended,
ende

T REOLYZ96

extended, or renewed without the prior written consent of 1. Grantor shail neither request nor accept
any future advances under any such securty agreement without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating to condernnalion of the Property are a part of this Mortgage.

Application of Net Proceeds, If al! or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

nion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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. claimant (including without limitation Grantor), the indebtedness shall be considered unpald for the purpose of
; enforcement of this Mortgage and this Mortgage shali continue to be effective cr shall be reinstated, as the case
~ may ba, notwithstanding any canceifation of this Mongage or of any note or other instrument Or agreement
* evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
- extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
. judgment, decree, order, settlement ur compromise relating to the Indebtedness or to this Mongage.

- DEFAULT. Each of the following, a1 the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mortgage: (a} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account.  This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collatera! for the credit line accaunt or
Lender’s rights in the colfateral. This can include, for example, failure 10 maimtain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persans liable on the account, transfer of title of
sale of the dwelling, creation of a ien on the dwelling without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND ReMEMES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its optior, may exercise any one of more of the following rights and ramedies, in addition to any other
rights or remedias provined by law:

Accelerate Indebtzcnizs, Lender shall have the right at its option without notice to Grantor to deciare the
entire lafgc{emednezzs immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respert o all or an_r pan_of the Personal Property, Lender shall have all the rights and
remedies of a secured party undesthe Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, qncluqu amounts past due and unpaid, and apply the net proceeds, over and above

Lender’s costs, against the indebtedn(:ss. ' In furtherance of Ihls right, Lender may require any ienant or other

user of the Prgpen to make payments ol ient or use fees directly to Lender. It the Rents are collected by

Lender, then Grantor :rrevocgb!( desigr.atee-Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Srantor and to nggonate the same and collect the proceeds.
@

Pgrments by tenants or other users to Lender i vespense to Lender's demand shall satisfy the obligations for
W

¢h the payrenis are made, whether or no. any pvoper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ir_peraon, by agent, or through & receiver.

Morigagee in Possession. Lender shall have the right 1) be placed as mortgagee in possession or to have a

receiver appointed 1o take possession of alt or any part o’ th2 Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosurs 2+ sale, and to collect the Rents from the Property
and apply ghe oroceeds, over and above the cost of the raneivership, a%amst the indebtedness. The
mortgagee in ?ossessn?n or receiver may serve without botd if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nof the apgare:? value of the Property exceeds the
tndebledness by a substantial amount. Employment by Lender shali not disquality a persen from serving as a
receives.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Gid~!¢r's interest in all or any part of
the Property.

Deficlency Judgment. !f permitted by appiicable iaw, Lender may obtain a (udgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts rece'ved from the exercise of the
rights provided in this soction.

Cther Remedles. Lender shall have all other rights and remedies provided in thiz-iv.anage or the Credit
Agreement or available at iaw o in equity.

Sale of the Property. To the extent permitted by applicable law, Granior hereby waives uny and all right to
have the prcperty marshalled. In exercising its rights and remedies, Lender shall be free to ot wll or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitica to bid at any
public saie on ail o any pertion of the Propenty.

Nolice of Sale. Lende shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or gisposition.

Walver; Election of Remedies. A waiver by any partv of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejugice the panJ's rights otherwise to demand strict comflsance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to gerform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not attect Lender's right to declare a delault and exercise its
remedies under this Mortgage.

Afiorneys' Fees; Expenses. if Lender institutes any suit or action '0 enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such sum as the count may ad’udge reagonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expensas incurred
by Lender that in Lender's opinion are necessary at ag&r time for the protection of its interest or the
enfarcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without fimitation, however subject 10 any limits under applicable law, [ender's
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course of dealing between Lender and Granior, shall constitute a waiver of any of Lender's r‘\a:i_ts or any of
Grantor's obligations as to any future transacticns. Whenever consent by Lender is required in this Mortgage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances wnere such consent is required.

- RIGHT OF SETOFF. Grantor grants 1o Lender a contractual possessory security interest in, and hereby assigns,
- conveys, delivers, piedges, and transfers to Lender all of Grantor's right, title anc interest in and to, Grantor's
accounts with Lender (whether checking, savings, or some other account), including without limitation alt accounts
held Aomtly with someone else and all accounts Grantor may open in the future, excluding however, all IRA,
Ken:x})f . and trust accounts. Grantor authorizes Lender, to the extent permifted by applicable law, to charge or
selolt all sums owing on the Agreement against any and all such accounts, whether matured or unmatured.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIORS OF THIS MORTGAGE, AND EACH
GRANTOR AGREFX TO ITS TERMS.

-

GRANTOR:

X P \—__/
— e T I
X T e

Miohaoi T Pestrak

X\ i A frutorte ).
Supan A Praiak

INDIVIDURY. ACKNOWLEDGMENT

STATE GF C.a][ . )

) 84

COUNTY OF &Vﬂ// ) _)

On this day before me, the undersignesd Notary Public, personally aprsered Micheei T. Pestrak and Susan A.

Pestrak, to me known to be the ingividuals described in and who executed the Mongage, and acknowledged that

they signed the Mortgage as their free and voluntary gct and deed, fonthe ﬁ tng purposa tér;ereln mantioneq.
L@C‘i .

Givert underfny hand and officisi ?mh “ day of N i
- 7 / _ Residing at ( ‘/UDZ{- éZfJ 2) J /

Nota/ Pubtic in and for the State of £ ({ /70U

My commission expires

b
»

_ T

LASER PRO, Reg. \1.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CFi ProServices, inc. All rights reserved.
(IL-GO3 E3.20 F3.20 P3.20 PESTRAK.LN L5.0VL]
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| L
LEGAL DESCRIPTION: . ERBIT T

UNIT 4A RS DELINEATED ON SURVEY OF THE FOLLOWING PARCELS OF REAL BSTATE
THRRSINAFTER REZERRED T COLLACTIVELY AS "PARCEL":

THAT PART OF THE SOUIHERLY 40 FEET OF LOT 37 LYING SQUTHWESTERLY OF THE WEST LINE
OF SHERIDAN ROAD (EXCEPTING THEREFROM THE WESTERLY 54 .75 FBET! IN BLOCK 13 IN
HUNDLEY'S SUBDIVISION OF LOTS 3 70O 21, BOTH INCLUSIVS, AND 33 TO 37, BOTH
INCLUSIVE, TV PINE GROVE, A SUBDIVISION QF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

THE NORTHERLY 25 FEET AT RIGHT RNGLES WITH NORTHERLY LINE THEREOF OF THE FOLLOWING
DESCRIBED TRACT OF LAND; THAT PARY OF 1OT 1 IN THE SUBCIVISICN OF BLOCK 16 IN
HUNDLEY S 3UBDTVISION OF LOTS 3 TO 21, BOTH INCLUSIVE AND 33 TO 17, BOTH IRCLUSIVE,
IN PINE GPUVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL LERINIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTIOR OF THE
NORTHERLY LI+E OF SAID LOT WITH THE W&STERLY LINE OF SHERTDAN ROARD; THENCE WaSTERLY
ALONG THE NORTEERLY LINE OF SAID LOT 150 PEET; THENCE SOUTHERLY TO A POINT IN THE
SOCTH LINE OF SALD 0T A DISTANCE OF 130 FEET BASTERLY FROM THE WESTERLY LINE OF
SAID LOT ANG BEING (77 THE NORTHERLY LINE OF HAWTHORNE PLACE; THENCE EASTERLY ALONG
THE SOUTHERLY LINE OF GAYD LOT, 150.84 PEBT TO THE WESTERLY LINZ OF SHERIDAN ROAL;
THENCE NORTHERLY ALONG THE€ WESTERLY LINE OF SHERIDAN RORD, 298.96 FEET TO THE POINT
OF BEGINNING, ALL IN COOK rOURTY, ILLINCIS, WHICH SURVEY IS ATTACHFLC AS EXHIBIT "A"
TO DECLARATION OF CONDOMINICHM RICORDED AS DCCUMENT 20446824 AND REGISTERED AS
LR2380325 TOGETHER WITH IT5 UNGTIVIDED PERCENTAGE INTEREST IN THE COMMCN BLEMENIS,

IN COOK COUNTY, ILLINOIS.

PEAMANENT INDEX NUMBER:

BORROWER'S NAME: MICHAEL T. PESTRAX & SUSAN A. PESTRAK

&
&
N
p
X
&
;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of March, 1996, and is incorporated Into and shall be
.. deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Ingtrument”) of the
¢ same date given by the undersigned (the “Borrower”) to sacure Borrower's Nole to Comerlca Bank-lliinois ABA
- #071922544 (the "Lender™} of the same date and covering the Property described in the Security Instrument and
located at:

3470 N. Lake Shore Drive, Unit 4A, Chicego, itlinols 60657
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;

3470 LAKE SHORE DRIVE CONDOMINIUM

fthe "Condominium Project™). If the owners association or other entity which acis for the Condominium Project
{the "Owners Association”) halds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrawer's interet.

CONDOMINIUN COVENANTS. In addition to the covenants and agreements made in the Security Instryment,
Borrower and Lender furtl:ar covenant and agree as follows:

A. Condominium ‘Ctigations. Borrower shall perform ail of Borrower's obligations under the Condommium
Project’s Constituent Docunp 2. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (i} by~faws; (i} code of reguiations; and (iv} other equivalant
documents. Borrower shall promptlv pay, when due, all dues and assessments imposed pursuant .to the
Constituent Documents.

B. Hazard insurance. S0 long as the Owners Assaciation maintains, with a generally accepled msurance
carrier, 2 "master” or "blanket” policy o~ the Condominium Project which Is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extendsd Coverage,” then:

(i) Lender waives the provision in LU niform Covenant 2 far the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Cevenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied 10 the extent that the required coverage is pravided by the Owners Asscciation policy.

Borrcwer shall give Lender prompt notice of any lapse in requived hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in 131 of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payahle to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Securily. instrument, with any 2xcess paid to
Borrower.

C. Public Liabllity tnsurance. Borrower shall take such actions as gy b2 reasonable to Insure that the
Owners Association maintains a public liability insurance policy acceptabie in farm, amount, and extant of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Piansrty, whether of the unit
or of the common elemants, or for any conveyance in lieu of condemnation, are hereby assipried and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instiuraent as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termiration required by law in the case of substantiai destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners

{page 1 of 2 pages)
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