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*FOSTER BANK
-5225 N. KEDZIL AVENUE
CGHICAGO, IL 60625

. -312-588-7700 {Lender)
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CO0K COUNTY RECORDER

ASSIGNMENT OF RENTS

‘BORROWER -~

E TTREARTOR
| ?ai Chung Lim
Sung Hes Lim/ LLES La'(.t

Tai Chuag Lim
Sung Hea Lim

ADDRESS ADDRESS

| 2344 Indian Ridge 2857 W, Diversey
Glenview, IL 60025 Chicago, IL 60647

TELEPHONE NO. IDENTIFICATION NC. | TELEPHONE NO. IDENTIFICATION NO.
708/205-0825 312/622-31158

RERE | P SRR M cistane

i
|
|

LOAN NUMBER |

|
e

VARIABLE | $200,000.00 ioa/nns[os/z:fes% 4742125

1. ASSIGNMENT. In consideration of the loan evidenced by the promisiory note or credit agreement described
above {the *Note"}, Grantor absolutely assigns to Lender all of Grantor's intersst.in tha lsases and tenancy agreements
(the "Leases") now ot hereafter executed which relate to the real property descuied in Schedule A which is attached to
this Agreement and Incorporated herein by this reference and any improvemen’= located thereon (the “Premises’)
including, but not limited to, the leases described on Schediile B aftached hereto ard incorporaied herein by referance.
This Assignment is o be broadly construed and shali encompass all rights, benefits and iidvantages to be derived by the
Grantor from the Leases Including, but not limited to alf rents, Issues, income and profits arlsing from the Leases and
renewals thereof, and all security deposits paid under the Leasas. This Assignment js an absolue assignment rather than
an assignment for security purposes only.

<V 2. MQUIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tha terms of any of the
) Leases and lo surrender ar terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants an agrees that Grantor will:
a. Observe and perform all the cbligations Imposed upon the landlord under the Leases.
b. Refrain from ciscounting any future rents or executing any future assignment of the Leases or collect any rents In

ativance withcut the writtan consent of Lender,
¢. Perform all nacessary stebs 10 maintain the security of the Leases for the benefit of Lender including, If requested,

the perlodic submission to Lender of reports and accounting information refating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
o. Execute and deiiver, at the raquest of Lender, any assurances and assignmants with respect 1o the Leases as
Lender may periodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents ang warrants to Lender that:
a. The tenants under the Leases are current in all rent paymants and are not in default under the terms ol any of the

Leases.

b. Each of the Leases is valid and enforceable according to its terms, ang there are no clalms or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any paiy

other than Lender,
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment

f. Grantor has rot performed any act or axecuted any instrument which might prevent Lender trom collecling rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, ihe
Morigage securing the Note, this Agresment or any other present or future obiigation of Barrower or Grantor 1o Lender
{*Obligaticns’), Grantor may collect ali rents and profits from the Leases when due and may yse such proceeds In
Grantor's business cperations. However, Lender may at any time require Grantor to deposit &l renis and profits into
an account maintained by Grantor or Lender at Lender's institution.

¢. DEFAULT AND REMEDIES. Upon defauit In the payment of. or in the performance of, any of the Obligations.
Lender may at its option take possession of the real peoperty and the improvements and have, hold, manage, lease
and operate the Premisas on terms and for a period of time that Lender deems proper. Lendet may proceed 0 collect
and raceive all rents, income and profits from the Premises, and Lender shall have fuli power to periodically make
alterations, renovations, repairs or replacements 1o the Premises as Lender may deem proper. Lender may appiy all
rants, income and profits to the payment of the cost of such aiterations, renovations, repairs and replacements and
any axpenses incident to taking and retaining possession of the real property and the management and operation of
the real praperty. lender may keep the Premises propery insured and may cischarge any taxes, charges, claims,
assessments and-oih«r liens which may accrue. The axpense and cost of these actions may be paid fror: the rents,
issues, income and rioits received, and any unpaid amounts shall be secured by the Nole and Mortgage. These
amounts, together with ~2dormeys' fees, legal expenses, and other costs, shall become part of the indebiedness
secured by the Mortgage «nc for which this Assignment is given.

7. POWER OF ATTORNLCY ~Grantor irrevocably authorizes Lender as Grantor's attomey-in-fact coupled wilh an
Interast, at Lender's eption, upon aking possession of the real property and improvements under this Assignmetit, to
lease or redeasa the Premises oruity part thereof, 1o cancel and modity Leases, evict tenants, bring or detend any
sults In connection with the possessta.t ¢f the Premises in the name of either party. make repairs as Lender deems
appropriate and perform such other acis in connection with the management and operation of the real property anc
improvements as Lendes may deem proper. The recelpt by Lender of any rents, Income or profits under this
Assignment gftar Institution of foreclosure proceedings iinder the Mortgage shall not cure any default or affect such
praceedings or sale which may be held as a restit of such proceedings.

8. BENEFICIAL INTEREST. Lender shall riot be ri¥igated to petform or discharge any obligation, duty or fabillty
under tha Leases by reason of this Assignment. Grantor-hereby agrees to indemnity Lender and 10 hold Lender
harmiess from any and all llabllity, loss or damage whizh Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whaisoevar which may be asserted against Lender by reason of
any alleged obligations or undartakings on Lender's part toperiorm or discharge any of tha terms ot agreements
contained in the Leases. Should Lender incur any tiabllity, loss ordzmage under the Leases or under or by reascn of
this Assignment, or In the defense of any such claims or demands. tha amount of such loss, including costs, legal
gxpenses, and reasonable attornays’ tees shall be securad by the Moigags and for which this Assignmen: was given.
Grantcr agrees to relmbusse Lender immediately upon demand for aivy such-costs, anc upon faiiure of Grantor to do
s0, Lander may accelerate and deciare due all sums owad to Lender ynder (ny uf the Obligations.

9. NOTICE TO TENANTS: A written demand iy Lender to the tenants undsi the Leases for the payment of rents
or written notice of any detauh claimed by Lender under the Leases shall be suiitiert notice to the teniants (C make
{uture payments of rents directly 10 Lender and to cure any default under the Leascs without the necessity of turther
consent by Grantor. Grantor herehy releases the tenants from any Hability for any rents ‘Oaid 1o Lander or any action
taken by the 1enants at the direction of Lender alter such written nolice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepe/a‘e and independent
from any obligation contained in the Mongag_e and may he enforced without regard tlo wheina! Lender Institutes
foreciosure proceedings under the Morigage. This Assignment is in addition te the Mortgage shall (1ot affect, diminish
or Impair the Mortgage. Howaver, the tights and authority granted in this Assignment may be exarcizeo in conjunction
with the Morigage.

11. MODIFICATION AND WAIVER. The modification or waiver of ariy of Grantor's vbligations or Lender's rights
under this Agreement mmus! be contained In a writlng signed by Lender. Lender may perform any of Grantor's
obtigations or delay or fail to exercise any of its rights without causing a waiver of those obligations « fights. A waiver
6n ohe occaslon shall not constitute a waiver on any other occasion. Grantor's obiigations under this Agreement shatt
not be affected ¥ Lander amends, compiumises, exchanges. ‘alls to exercise, impeirs of releases any of the
obiigations belenging to any Grantor or third party or any of its rights against any Crantor, third party or collatersl.
Grantor walves any right to a jury trial which Grantor imay have under applicable law.

12. RENEWAL OR EXTENSION GF MORTGAGE. In the avent the maturity date of the Note and Mongage is
- gxtended because of a mndiflcation, renewal or extenslon of the secured indehbtednass, this assignment shali be
automatically extended to the rew maturity or extension data and shall be enforceable against Grantor and Borower
on a continuous basls throughout all renewal and extansion periods untkt such time as the underlying indebledness
has been ratired and paid in ful.

13. NOTICES. Any notice or other communication to be provided under this Agreesnent shall be in writing and sent
10 the parties at the addresses Indicateq In this Agreement or such other address as the parties may designate in

writing from time to time. .
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14, SEVERABILITY. !f any provision of this Agreement violates the law or is unenforceablo, the rest of the
Agraement shall remain valid.

. 15. COLLECTION COSTS. If Lender hires an attarnay to assist in collecting any amount due or enforcing any right
i or remedy under this Agraement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collaction costs.

18. MISCELLANEQUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thersunder to cancel or
B terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
- long as, in Lender's opinion, such defsult results In the impairment of Lender's security.

b. A violation by Grantor of any of the covenants, ~epresentations or provisions conained in this Assignment shall
be deemed a defaul* under the terms of the Nota and Mortgage.

c. This Agreement shall be binding upon and inure 1o the benefit of Grantor and Lender and their respective
suCCessors, assigns, trustees. receivers, administrators, personal representatives, legatess, and devisees.

d. This Agreement shall be governed by the iaws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property i1 ive event of any iegal proceeding under this Agreement.

e. This Agreemn=nt Is executed for business _ ____ _ purposes. All references to Grantor In this
Agreement shzi Include ail persars signing below. | there is more than one Graritor, thelr abligations shall be
joint and seveial This Agreement and any related documents represent the complete and Integrated
understanding Lehiean Grantor and Lender peraining to the terms and conditions of those documents.

17. ADDITIONAL TERM3

—~

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS AEAD, UNDERSTANDS, 4N~ AGREES TO THE TERMS ANG
CONDITIONS OF THIS AGREEMENT.

Dated: MARCH 14, 1996

GRANTORTal Chung Lim Gran1of Sung Hee Lim
T ’ [,'_ e 2 / A
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GRANTOR: GRANTCA:
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GRANTUR: GRANTOR % '
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GRANTOR: GRANTOR:
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Stateof - -

(Uo . 83,
County of -- e County of .« oo e ]

l, 4'* U“n cLQ.rs f' l . a notary The foregoing instrument was acknowledgaj before me

pubhc in and for said County i me tate aforesaid, O this . - . N
HEREBY CERTIFY that . _SuAy. A LI marv e e
persanally known to me 1o be tha same person ... . O
whose name .. - subscribed to the foregomg @8 o o e e e e .

instrument, appeared before me this day In person and . o o
acknovdedged that ... ... .he .. ,,,,._g..-signed, P
sealed and delivered the said instiument @s .. .......... onbehalf oithe

frea and voluntary act, for the usas and purpcses herein set

forth.

M
Given umier my hand and offical seal, this _. N day  Given under my hand and official seal, this— ...
L1 (394 Y« e e e e
« o -
fﬁ?:,Crvﬂ. 4 o o
Nztary Public / Notary Public

Commission expilgs. .. H¥PAIALSEAL . . |- ...... Commission expires’ - - —-
SONG ‘AN YOON

NOTAKY PUBLIC STATE OF ILLINOIS
MY COMMISSION EX-OEC. 13,199 | SCHEOULE ]

The street address of the Property {if apraicablej Is: 2344 Indian Ridge
Glenview, IL 60025

of _

Permanent index No.(s}: 04-20-305-022-0000
Tha iegal description of the Property is:

PARCEL 1:
LOT 132 IN INDIAN RIDGE, BEING A SUBDIVISION IN UME WEST 1/2 OF SECTION 20,

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRuN.IPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 2!
AN UNDIVIDED 0.0025 PERCENT INTEREST IN THE COMMON ARERS \PPURTENANT TO

PARCEL 1, AS SET FORTH IN THE DECLARLKTION OF EASEMENTS, CGVENANTS AND
RESTRICTIOHS QF INDIAN RIDGE RBCORDED AS DOCUMENT NUMBER 5084000, ALL IN

COOK COUNTY, ILLINOIS

l SCHEDULEB l

-
| 4

LROCTZ9¢

This document was prepared by: ggréstina Yoon/Foster Bank, 5225 N. Kedzie Ave., Chicago, IL
625

After recording return 1o Lander. -
LPaAZ? OFomwlangfuhnologbll Inc. (12727 [84) (£0CH 93T-2790 Pagea ot ‘-«/ g— .. inflal)
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State of Hilinais, ‘ounty ss:
, fhe @ H a Notary Public in and for said County and State, do hercby certify that

Tadq C bWr\ a4 personally known to me W be
the same pcrqnn(n whose name(s) § subseribed to the foregoing instrument, appeared before me this day

in person and acknowledged that W< signed and delivered the said instrimentas - Vs free and voluntary act,

for the purpuses and therein set lorth, '
' el s | & day of MM&LL ,190((,4

© Given under my hand and official seal, this

My commission expires:
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