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MORTGAGE

THIS MORTGAGE ("Security instrument ") is given on ¥ARCH 12, 193¢ . The mongagor is

HANCY LENIHAN, AN UNMMRRIFD WOMAN .
MAC WORTAAGE CORPORATION OF PA K{ ‘ :
01” 5\}(/\ /,}rl‘/ )

VAN

(7 , and whose

{*Borrower™). This Security Insoument is given (o

which is organized and existing voder the laws of  PEMNSYL DA 4

afdress is 8360 OLD YORX ROAD, BLKINZ PARK, PA 19277-1580
(' Terder™). Bossower owes Lender the principal sum of

SIXTY THOUSAND AND 007100 *asséd2esstssavrasaciday N T sl 22222222222 R AL RS2y
DHars (U.S. § 50,000.0¢ ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insuvioent (*Note™), whick provides for monthly
payments, with the full debt, if not paid easlier, due and payahic on APRIL 01, 2003 . This Security
Instrument secures to Lender; (2) the repayment of she deby evidenced by the Note, with f=terest, and alt renewals, extensicns -
acd modifications of the Note; (b) the payment of all other sums, with interesi, advanced ‘wder paragraph 7 fo protect the ¥

security of this Security imstrument; and (¢} the performance of Borrower’s covenan(s and agreswoents under this Securiiy
d convey .0 Lender the following

Instcument and the Noic. For this purpose, Borrower does hereby morgage, grant an
described property [ocated in COOR County, Ulinois:
LOT U5 IN BREMRNTOWNE UNIT %O0. 1, BRING A SUBDIVISION OF PART CF TEE ¥2ST
1/2 OF SSCTIOH 19, TOWNSHIP 36 NORTH, RANGE 13 BAST OF TER THIRD A
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 4, '
1968 AS DOCUMENT 2066550 LOT PILED IN REGI3TRARS OFFICE AS DOCTMENT LR c? :
24197738 I¥ COOK COURTY, ILLINGIS. &
TAX I.D. NUMBER: 28-15-303-045-0000 5
s
o1 .
Q R
which has the address of 1£3253 BREMENTOHNE DRIVE TINLEY PARK " {Smeet, Cityl. sy
Nlinois 50477 {*Propenty Address”); o
Zip Cote

ILLINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT

GMACH - CMS . GOTLIL (9508} Form 3014 9/30
Initals: f/L"
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existiog or hereafter erected op the

Broperty insured against loas by fire, hazards ncluded within the term “extended coverage” and any other hazards, including

or ﬂoodmg. for which Lender requires insurance. This insurance shalt be maintzinsd m the amounts and for the periods

Lender requires. The insurance camicr providing the insurance shall be chosen by Borrower subject to Lender’s approval

which <hall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to I.m_.dcr and shall iacinde a standard mortgage clause. Lender
shali have the right to bold the pelicies and renewrals. If Lender requires, Borrower shall promptly give i Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notiee to the insurance carier and Lender.
Lender may make proof of loss if not made prompuv by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoraiion or repair is economically feasible and Lender’s security is nof lessened. If the restoration ar
repair is not cconomically feasible or Lender’s security wonld be lessened, the insurance procseds shail be applied to the sums
secured by this Security Instrumsnt, whether or noi then due, with any excess paid to Borrower. If Borrower abardons the
Property, or does 7ol #iswer within 30 days a notice from Leader that the insurance carrier has offered to seitle a claim, then
Lender may colless the insurance procecds. Lender may uce the procesds to repair or resiore the Property or 10 pay sums
secured by this Security (neirment, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Dorrover otherwise agree in wiiting, any applicatisn of proceeds to principal shall not extend or
postponethedu:dmofthenm’ payments eferred to in paragraphs | decrchangcthcamumofthcpaymcnts ifurder
paragraph 21 the Propesty is acquired by Lender, Borrower’s right to any imsurance policies and proceeds resulting from
damage 1o the Property prior to the squisition shalf pass to Lender to the extent of the sums secured by this Security Instrement
immediately prior to the acguisition.

6. Gccupancy, Prserva.ion, Maiatepnace -and Protection of the Property; Berrower's Loan Applimuon,
ieaseholds, Borrower shall occupy, asmbh.sh zod use the Property as Borrower's principal residence within sixty days after the
execution of this Secusity Tnstrument and shall cont'nus, to occupy the Property 25 Bomower's principal residence for at least one
year after the date of octupancy, unless Lender othervise agrees in writing, which conssai shall not be unreasonably withheld,
or wnless exienuatisg circemstances exist which are beyon 1 Borrower's control. Borrower shall oot destroy, damage or impair
the Propesty, allow the Property to deteriorate, of commit waste o1 the Property. Borrower shall be in defauit if any forfeiture:
action of proceeding, whether civil or criminal, is begun that iu Fuder's good faith judgmen: could result in forfeiture of the :
Property or ctherwise marerially impair the lien created by this Securicy Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragvaph 18, by caucirg ihe action orpmceedmg 1o be dismissed with a miling
that, in Lender’s good faith ¢-iermination, precludes forfeiture of the Burrower’s interest in the Propesty. or other material
impairment of the lica created by ihis Security Instrumeat or Lender's secuiity interest, Borrower shall also be in default if
Borrower, dusing the loan applicatior process, gave materially false or inaccuyal( information of statements 1o Lender (or feiled
to provide Lender with any materiai information} in connection with the loan evidep.eZ by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propenty as a principal resider.cs. If this Security Instrument is on 2
leasehold, Botrower shall comply with ali the provisions of the lease, If Borrower acqiucs fee titie to the Properiy, the
leaschold aud the fee title shall not merge unless {.ender agrees to the meiger in writing.

7. Protection of Lender’s Rights in the Property, if-Borrower fails to perform the covenaris and agreemests contained
in this Security Instrament, or there i$ a legal proceeding that may significantly affect Lender's riguts iusie Property (such a3 a
proceeding in bankmptcy, probate, for condemination cr forfeiture or 10 enforce laws or regulations), thzo Lender may do and
pay for whatever is necessary o protect the value of the Property aod Lender’s rights in the Property. {2nder’s actmnsmzy'
include paying any sums secured by a lien which has priority over this Security Irstrament, appearing in court, payiog
reasoazble attomeys’ fees and entering oa the Property 10 make mpaxn Although Lender may take action under this paragraph
7, Lepder does not have to do so.

Anyamoumsdxsbursednyundcrundc:mnspmmph?sbaubecomcaddmonaldehtofBomwcrmmdbythm L

Security Instrument. Unless Borrower and Lender agree 16 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mate and shall be pavable, with interest, upon notice from I.endcr to Borrower requesting
payment.

8. Morigage Inswrance. lflcndcrrequuedmongagcmuranceasamndmonofmahngthcloanmmdbyﬂm
Seourity Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insuracce in effect. If, for any reasan,
the mortgage insarance coverage required by Lender lapses or ceases to be in effsct, Borrower shall pay the premiums required
ta obtain coverage substantially cquwalcnt 1n the mortgage inserance previously i effect, at a cost substantially equivalent 1o
the cost to Borrower of the mortgage insurance prcmmly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage it not available, Borrower shall pay to Lender each ronth 8 sum equal 10
one-twelfth of the yearly morigage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy. Botrower shall be given une conformed copy of the Noiz and of this Security Instrument,
17. Transter of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in it

Ladpdnpnatin g 8

ﬁ sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is rot a natural person) withoat -

Fender's prior written consent, Leader may, at its option, require jmmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1€ Lender exercises this option, Lender shall give Borvower sotice of acceleration. The notice siall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums securec by this
Secusity Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withous fusther notice or demand on Borrower. '

18. Borrower's Right to Reinstate. If Borrower meets certain condifions, Bomrower shall have the right to have
enforcement of this Security Instrument disconticued at aay time prior fo the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale:contained ia this
Security Instrument; or (b) entsy of 2 judgment enforcing this Security Instrument, Those conditions are that Borrawer: (a) pays
Lendes ail sums which ihen would be due under this Security Instrument and the Note 25 if 50 acceleration had occurred; (b)

' cures any default of apy uther covenants or agreemenis; (<) pays all expenses incurted in enforving this Security Instrument, -

wcluding, but not limitelt 17, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Securiry Irstrument, Lender's rights in the Property aad Borrower's obligation to pay the sums secured by
this Security Instrument shall tortinue unchanged. Upon reinstatement by Borrower, this Security Instrument and- the
obligations secured heredy shall repain fully effective as if no acoeleration had occurred. However, this right to reinstate shall
nat apply in the case of acceleration 1waier pamgraph 17.

19. Sale of Nate; Change of Lo 3ezvicer, The Note or 2 partial iuterest in the Note (tegether with this Security .

Instrument) miay be sold one or more times withont arior notice o Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) that coilects monthly paymeus due under the Note and this Security Instrament. There also may be one

 or mere chnges of the Loan Scrvicer unrelated 1o 2 salc of the Note, If there is a change of the Loan Servicer, Barrower will be
. given written nofice of the change in accordance with [ar7graph 14 above and applicable law. The notice will state the name acd
address of the new Loan Secvicer.and the address to whicii payments should be made. The notice will also contain any other
information required by applicable law. C

20. Hazardous Substances. Borrower shall oot cause vo reomit the preseace, use, disposal, storage, or release of any
Bazardous Substancts on or in the Property. Borrower shall net <o, mor allow anyooe else to do, anything affecting the
Property that is in violation of any Environmental Law. The precediag isve sentences shall rot apply to the presence, us?, OF
siorage on the Property of small quantities of Hazardous Substances tha. v generally recognized fo be apprepriate to normal
residential uses and to maiatenance of the Property. S

Bortuwer shall promptly give Lender wrinsn notice of any investigation, clait, demand, tawsuit or other action by any
govemmentzl or regulatory agency or private pamy jnvolving the Properry and any Fazardous Substance or Environmental Law
of whick Berrower uas actual knowledge. If Borrower learns, or is notified by any 2overumenial o regulatory authority, that
2ny removal ar other remediation of any Hazardout Substance affrcting the Property is nes=ccary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Eavironmertal Law.

As uead in this paragraph Z0, “Hazardous Substances® are those substances defined as tuxic.or hazardoys substances by
Environmental Law and the following substances: gasciine, kerosens, other flammable or toric p:toleum products, toxic
pesticides and tesbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radicarvy inaterials. As used io
this paragraph 26, “Eavironmental Law* means federal laws and laws of the jurisdiction where the Parperty is located that
relar= 1o health, safety or environmental protection. : . _

NON-UNIFORM COVENANTS. Borrower zad Lender further covenant and agree 45 follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant ur sgreanent ir this Security Instrument (out not prior to acceleration under paragraph 17 unless
2ppiicable law provides otherwise). The notice shall specify: (2) the delsult; (b) the action required to cure the default;
(©) a date, not fess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that failure to sure the default on or before the date specified ia the notice may result in acceleration of the sums
secured by this Secarity Instrumess, forecosure by judicial proceeding xnd sale of the Property. The gotice shall further
inform Bosrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
por-existence of a dafatist or any other defense of Borrower to acceleration and foreclesure. If the default is Aot cured on
or before the date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums
sectired by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be catitled to collect all expenses incurred in pursuing the remedies provided lo this paragraph
21, including, but not limited to, reasomable attorpeys’ fees and costs of title evidence.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED INIT DEVELOPMENT RIDER is mzde this ~ TWELFTH day of
MARCE 31996 and is incorporated into and shall be deemed Io amend and supplement the
Mongage, Deed of Tmst or Secarity Decd {the "Security Instrument™) of the same date, given by the undersigned

(the “Borrovir™) to secure Borrower's Note to
GHAC MORTG>2E CORPOXATION OF PA

(the “Lender®) of the saipe daie and covering the Property described in the Security fnstrument and located alé

16353 BREMENTOWNE DRIVY TINLREY PARK Ik 60477
_ (Fropeny Address]
The Property includes, but is not Jimite to, 2 parce] of land improved with a dwelling, together with otuer such
parcels and certain common areas and faciir'és) as described in -
' {the "Diclaration™,
The Property is a part of a pianned unit developm-.: known as

PARKVIEW '
[Name of Planoad Uit Drvelopment] ‘

. {ihe "PUD"). The Property also inciudes Borrower's intervsi i the homeowners association or equivalent eatity

owning ar masaging the common areas and facilities of the PUL (the "Owners Association”) and the uses,

* benefits and proceads of Borrower's interest,
PFUD COVENANTS. in addition to the covenants axd agreemaiitts) made in the Security Ins;mmcnt

Borrower and Lender fanther covenant and agres as follows:

A. PUD Otlizations. Borrower shall perform all of Borrowur's obligitivas vnder the PUD's Constituent

Documents. The “Constitcent Documents” are the: (i) Declaration; {ii) anticles ¢f *icorporation, tust instrument
or ary equivalent document which creates the Owners Association: and (iii) auy *y-laws or other rules or
regulaticns of the Owners Asseciation, Borrower shall prompily pay, when due, ali doz< and assessments imposed
pursuant to the Coastituent Documents.

B. Bazard Insurance. So long as the Owners Asscciation maintains, with.a generalty «eripled insurance
carrier, a “master” or "blanket” palicy insuring the Property which is satisfactory to Lender aud ehich provides
insurapce coverage in the amounts, for the periods, and against the hazards Lender reguires, inciediay fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Unifenn Covenant 2 for zhe monthly paymeat to Lender of the

yearly premsium installments forhmdmsummeonthc?mpmy, and
: {if} Borrower’s obligation under Uniform Covenznt 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

- policy.

Borrower shall give Lender pmmpt notice of any iapse in required hazawd insurance m'»e"age provrdm by

the master or bianket policy.

MULTISTATE PUD RIDER - Single Family - Fennia Mae/Fredfie Mac Uniform instrument Form 2150 9/30
GMAGCM - CRM.0044.PUD (84024 Pagelot2 ‘
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BALLOON RIDER 1oaN Ko.  4-005982-71

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this TWELFTH dayof HARCH , 1896 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt £4is “Security lnstmmeut' of the same date given by the undersigned {the *Borrower") to secure the

Bortower's Nuiz to
GMAL MORTGAGE CGRPORATION OF PA

{the *Lender") of the s7i0¢ date and covering the property described in the Security Instrument and jocated at:

16353 BREMENTORNE DRIVE : TINLEY PARK ¢ <L 60477
{Propezty Address]
The interest rate staled on the Note is colied the "Note Rate.® The date of the Note is calied the "Note Date.”
I understand the Lender may traasfer the Nete, Securily Instrument and this Rider. The Lender or anyose who
takes the Note, the Security Iostrument and this Rider by transfer and whe is entitled 1o receive payments under
the Note is called the ~Note Holder.”

ADDITIONAL COVENANTS. In addition to (he (ovenants and agreements in the Security Instrument,
Borruwer and Lender further cavenant and agree as fciiows (despite anything to the contrary cortained in the
Security [nstroment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE -~

At the maurity date of the Note and Security Instrument (the Man'"ty Date*), 1 will be abie 10 obtain a
gew loaa (“New Loan™ with 2 pew Marurity Date of AFRIL 01 2026  and with an
interest rate equal to the “New Note Rate™ determined in accordance with Sevdion 3- be!ov, if all Lhe conditions
provided in Sections 2 and 5 below are met (the “Cozditional Refinancing Optiru™: If those conditions are ot
met, } understand that the Note Holder i5 under no obligation o refinsnce or modiiy e Note, or 10 extead the
Maturity Date, a0d that § will have fo repay the Note from my own resources r find 3 Tender willing to lend me
the money to repay the Note. '
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at matusity, certain conditions mist or Wi as of the

Marurity Date. These conditions are: (1} 1 must still be the owner and occupant of the property subject (o the
Security Instrument (the "Property”); (2) I must be currsnt in my monthiy paymis and canpdt Bave Lezo ot

than 30 days lale on any of the 12 scheduled monthly payments immediziely preceding the Malurity Date; (3) no.
lien against the Property fexcept for taxes and special assessnumis not yet due and payable) other thian that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 perceatage paints above the Note.
Raie; and (5) I must make a written request o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association's -

required net yield for 3{}-3'&1' fixed rate morigages subject to a2 60-day mandatory delivery commitment, plus
- one-half of one percentage point (0.5%), rounded to the aearest nne-¢ighth of one perceatage poiat (0.125%) (the
*New Nate Rate*). The required net yield shall e the applicable net vield in effect on the date and time of day

MULTISTATE BALLOON RIDER - Single Family - Fanrie Maeo Uniform Instrumant
GMACM - CRM. 0057 FNBAL (9308 - " Fagslei2
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