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THIS MORTGAGE (*Security instrument”™ is given on ¥ARCH 8, 1996 © . The
mortgagor is JAN A YAR3IIN AND MARCIA LOVERSOMN-KAPBIN, HIS WIFE

I*Borrower™). This Security/insirument is given 10 §T. PAUL. PRDEKRAL BANK FOR SAVINGS
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which is organized and existing under une iaws of THE UNITED STATES OF AMERICA , and whose address is
6700 W. NORTR AVE, CHICAGO, (fLVINOIS 60635

{*Lender”). Borrower owes Lender the princizal sum of

ONE HUNDRED RIGHTY EIGET THOUSAND 2.7 00/100

L2

-
[ F

Dollars (U.S<3°_188,000.0¢ ). This debt is evidenced
hy Borrowear’'s note dated the same date as this Sazurity instrument ["Note”), which provides for monthly
payments, with the fuil debt, if not paid earslier, due and payable on APRIL i, 202% - . This Security

instrument secures 1o Lender: {a) the repayment of the d:bt evidenced by the Note, with interest, and all reneveals,
extensions and modifications of the Note; (bl the paymcni-of all other sums, with interest, advanced under:
paragraph 7 to nrotect the security of this Security instrumer.; =nd {c) the performance of Borrower’s coveneants
and agreements under this Security [nstrument and the Note. For chis purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property locuied in S00K County, Hlinois:

THE MORTE 20.85 PBET OF LOT 13 AND TEE 30UTH 25.15 P4nt) OF LOT 14,
1IN THE RESURLIVISION OF LCTS 1 TO 11 INCLUSIVE IN SCOVI7L? § SUB-
DIVISION OF THE EAST 49 ACRRS GF THE WE3ST 129 ACRES CF Tl SOUTH-
WEST 1/4 OF SBCTION 7, TGHHSHIP 39 NORTE, RRNGE 13 BAST OF T2
THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

PIN $16-07-311-015-0000 &2fepm 22134234

LAND TITLE GROUP, INC.

1%

3 Which has the address of 234 S CLINTON AVE OAXPARK , lllinois 60392
{"Property Address*); HBR
17240LTY/MORTPGI

ILLINOIS-Single Family—Fannie Mae/Freddia Maz UNIFORM INSTRUMENT  Form 3014 9!50 fpage 7 of 5 pages)




UNOFFICIAL COPY

LRI




PR

LB et g

L
o

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions chali aiso be covered by this Security Instrument.
Ali of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully szised of the estate hercby conveyed and has the right 10 mortgage,
grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrnis
and will defend geaerally the Litle to the Property against all claims and demands, subject o any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for naticnal use and non-uniform covenants witk: limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Leader covenant and agree 2s follows:

I. Payment of Principal and Interest; Prupayment and Late Charges. Borrower shail prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note. 7

2. Funds for Taxes and Insurance. Subject io applicable law or 10 a writier waiver by Lender, Borrower shall pay to
Lender on the day montkly pavments are Jue under the Note, until the Nete is paid in full, a sum (*Funds™) for: {a) yearly taxes
and assesements which may attain priority over the Security Instrument as a lien on the Propeny: (b) yearly leasehold paymenis
<r ground reais on ta: Property, if any; (¢} yearly hazard or property msurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mouipage insurance premiums, if any; and {f} any sums payabic by Bomower to Lender, in accordance with the
nrovisions of parzgraph 3, in lieu of the payment of mongage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, ruiiset and hold Funds in an amount not to exceed the maximum amount a lander for a federaliy related
mortgage loan may require irc Dorrowes’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, i2W.5.C. § 2601 2 seq. ("RESPA"),unless another faw that applies to the Funds scts a Jesser
amount, [f so, Lender may, & any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow {tems
or otherwise in accordance with applicalylz Juw.

The Funds shall be held in an institotion wliozs deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is suck an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bormower for holding und applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ytems, unless Lender pays Borrower inie1+s? ca the Funds and applicable law permits Lender to make such 2 charge.
However, Lender may require Borrower fo pay 2 ane-titae charge for an indepencent real estate tax reporting service used by
Lender in conneciion wilh this loan, unless applicable law p ovices otherwise. Unless an agreement is made or applicable law
requires interest io be paid, Lender shudl not be required to pay Soirowsr any interest or ezrnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on'th» Funds. Lender shail give 10 Bormower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as addizional security for all sums secarrd by this Security [nstrument.

[f the Funds held by Lender exceed the amounis permitted 10 be held vy aprlicable iaw, Lender shall account! to Borrower
for the excess Funds in accordance with the requirements of apylicable law. If the amount of the Furds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Bormower in writing, and, in such case Borrower
shsll pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiency in no more than
wwelve monthly payments, ar Lendsr's sole discretion.

Upon payment in fuil of all sums secured by this Socum} Instrument, Lender shail promp:ly refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell vhe Property, Lender, pnier 1 i acquisition or saje of ihe
Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit agains® the sums secured by this
Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments reccived by Lerder under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o amounts payable uuder paragraph 2;
third, to interest due: founh, 1o principal due; and last, o any late chargss dus under the Note.

4, Charges; Liens, Borrowcer shall pay all 1axes, assessments, charges, fines ard impositions attributable 1o the Property
which may artain priozity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesc
oblizations in the manner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumiish to Lender receipts evidencing the pavmenis.

Bormower shall promptly discharge any lien which has prionity over this Security Instrument unless Borower: (a) agress
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good fzith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢} secures from the halder of the lien an agreement satisfacioty to Lender subordinating the lien 0
this Secusity Instrument. If Fender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Securiiy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the iien or 1ake one or

more of the actions set forth above within 10 days of the giving of notice.
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%! ' 5. Hazard or ProlLiJ N:Q EmEle lA\l—meﬂQﬂE cMng or hereafter erected on the

£, Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including

2 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periocs

i thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

- which, shall not be unreasonably withheld. If Borrower fails to maintain coverage descriped above, Lender may, 7& Lender’s
option, obtain coverage Io protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and sencwals shall be acceptable to Lender and skall include a st2ndard morigage clause. Lender
shall have the tight to hold the policies and rencwals. If Lender requires, Bomrower shall promptly give 1o Lender all receipis

Y of paid premiums and renewal notices. !n the event of loss, Borrower shall give prempt nofice t¢ the insurance carrier and
Lender. Lender may make proof of loss if noi made promptly by Borrower.
Unless Lender and Bomowsr otherwise agree in writing, insurance proceeds shall be applicd 10 rettoration or repair ef
the Propenty damaged, if the restoration or repait i3 economically feasible and Lender's security is not lessened. 17 the.
restoration ¢F repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandous the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered ic seitle
a claim, then Lende: may collect the insurance proceeds. Lender may use the proceeds to repair or fesiore the Property or o
pay sums secured hy-wis Security Instrument, whether or rot then duc. The 30-day period will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or .
postpone the due date o5 i monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property iz 7-qired by Lender, Borrower's right to any insurarce policies and proceeds resulting from damage
to the Property prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica. .

6. Occupancy, Preservation. Maintenance and Protection.of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esinblist:, and use the Property as Borrower’s principal residence within sixty days after the
execttion of this Security Instrument and shall »uatinue to eccupy the Property as Borrower's principal residence for at {east one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid,
or unless extenuaiing circumstances exist which a'e hevond Borrower's control. Borrower shail not destroy, damage or impair
the Property, allow the Propesty to deteriorate, or comrit waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begur that in Lender's good faith judgement could result in fosfeimure of the
Property or otherwise materially impair the lien created by s Sezurity Instrument or Lender’s security interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, v; cousing the action or pmcc:edmg to be dismissed with a raling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes's sxcurity interest. Borrower shall also be in default if
Borrower, during the foan application process, zave materially false or inzccarate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the !2an evidenced by the Note, including, but not limiied
10, representations concemning Borrowar’s occupancy of the Property as a princ(pal vesidence. if this Security Instrumeat is on
a leasehold, Borrower shall comply with 21l the provisions of the lease. If Borrowar acquires fee title 1o the Property, the
leasehcld and the fec title shall not merge unless Leader agrees to the merger in wrning:

. 7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform Zuzcevenanis and agreements contained
in this Security Instrumeat, or there is a legal proceeding that may signtficanily affect Lender’s rights io the Propeny (such as
a proceeding in bankruptcy, probate, for condemaation or forfeiture, or lo enforce laws or regufatinas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proneriy.~ Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing ia rovri, paying reasonable
sitomeys’ fees and entering on the Property to make repaits. Althougty Lender may take action under Wiy piragraph 7, Lender
dacs not have (6 do so.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debi of Borower seeured by this |
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thes2 amounts shatl bear interest from the -
date cf disbursement a5 the Note rate and shall be payavle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Securiiy Instrument, Borrower shall pay the premiuras reauired 10 maintain the morigage insurance in effect. If. for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previcusly in effect, at 2 cost subs!a.ﬂnally
equwalem 10 the cost tc Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, If subsiantiatly equivaleat mortgage insurance coverage is not available, Borrower shatl pay to
Landér cack montk a sum cqual to one-twelfth of the yeariy morigage insurance premium being paid by Borrower when the

. insurance coverage lapsed or ceased (o he in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu

621 .
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1 of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if monigage insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomies

- available and is obtained. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or to provide 2

loss reserve, until the requirement for morgage insurance ends in accordance with any writien agreement between Borrower and
Lender or applicabie law.
G, Inspection. Lender or its 2gent may make reasonable entries ipon and inspections of the Property. Lender shat)
give Borrower riotice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation: or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

[n the event ot a towal taking of the Propemy, the proceeds shall be applied lo the sums tecumﬂ by this Security
Instrumeant, whether or nut then due, with any excess paid 1o Borrower. fu the event of a partial taking of the Property in which
the fair marke! value of the Propenty immediately before the taking is equal to or greater than the amount 6f the sums secured
by this Security Instrument immediately before the teking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seruniy Instrument skall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the
tota) amount of the sur: secured immediately before the taking, divided by () the fair market valve of the Property immadiately
before the taking. Any dalince shall be paid to Borrower. In the event of a partial taking of the Property in which the fair marke:
value of the Property imrr di uely before the taking is less than the ameunt of the sums secured immediately Lefore the taking,
unless Borrower and Lender (Gierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Secucity fnstroment whether or pot the sums are then due.

If the Property is abandones) by Borrower. or if, after notice by Lender 10 Borrower that the cordemnar offers to make
an award or settle a claim for damages, Borrower fails 1o respend to Lender within 30 days afier the dale the potice is given,
Lender is authorized to collect and apply {7 proceeds, at its option, either to restoration or repair of the Property or [o (he sums
secured by this Secarity Instrumens, whetber ¢i no; then due.

Unless Lender and Borrower otherwise-aice in writing, any application of proceeds to principal shali not exiend or
pustpone the due date of the montkly payments reisirsd to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearante T.v Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secrsity Insirument granted by Lender to any successor in interest of
Borrower shall not operaie to release the liability of the origiial Borrower or Borrower's successors in interest. Lender shall not
be required 10 commence proceedings against any successor in inierst or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by re:snn of any demand made by the ongina2l Borrower ot
Burrower’s successors in interest. Aity forbearance by Leader in exércising any right or remedy shall not be a waiver of or
preciude the 2xercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and agreements of this
Secnrity Instrument shall bind and benefii the successors and assigns of Lencer and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreerments shall be joint and several.” “ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy ‘0 mortgage. grant and convey that
Borrower's interest in the Property ender the 12rms of this Security lnstrument; (b) is not personally obligaied 1o pay the sums
secured by this Security Instrument; and (c) agress tha: Lender and any other Burrower may ogree fo exted, modily, forbear
or make any accommodations with regard to the terms of this Security Instrumen: or the Note wit'ou. that Borrower’s cansent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which << naxinnim loan chasges,

and that law is finally interpreted so that the interest or other loan charges colfected or ta be caliccted inZornection with e loan
exceed the permitted limits, then: (aj any such Inan charge shall be reduced by the amount necessary to reduce the charge to the
pennitied limit; and (b) any sums already collected from Borower which exceeded permitted iimits will be refUnid to Borrower.
Lender may choose to make this refund by reducing the principa owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instruiment shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed <0 the Property
Address or any other address Berrower designates by notice to Lender. Any notice to Lender shali be given by first class mail
to Leader's address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shali be deemed 16 have been given 10 Borrower or Lender when given as provided in this parageaph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law ‘and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
cenfiicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of diis Securiiy Instrument and the Note are doctarcd
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15. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

4 17, Transfer of the Property or a Beneficial Interest in Borrower, 1T ail or any part of the Property or any interest
< in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural parson;
% without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
A Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
.7 of this Security Instrument.

If Lender exercises this option, Lender shall give Bormwer notice of acceleration. This notice shall provide a period
of nat less than 30 days from the date the notics is delivered or maiied within which Borrower must pay all sums secured by this
Securtty Instroment. 1f Borrower fails to pay ihese sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or Gemand on Borrower.

18. Borrower's Right to Reinstate. If Borrower rueets certain conditions, Borrower shali have the right to have
eniorcement of this Security Instrument discontineed at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b) entsy of  judgment enforcing ‘ihis Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which therwvould be dus under this Security Instrument ard the Note as if no acceteration had occurred; (b) cures any
default of any otlier cuvenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited to, reasouab’s attomeys' fees; and (d) takes such action as Lender may reasonably require to assure thai the fien of
this Security Instrumest; f.inder's rights in the Property and Borrower's obiigation to pay the sums secured by this Security
Instrument shall continue winlianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heveby shail remain fuily effective 2¢ if no acceleration had occurred. However, this right to reinstate shall ant apply in the case
of acceleration under paragraph [/,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (fogether with this Security
[astrument) may be seld one or more thines y/ithout prior notice to Borrower, A sale may result in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly payients due under the Note and this Security Instrument, There also may be one
or morz changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
ve given writen notice of ihe change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to vich payments should be made. The notice wil{ also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not c7use br permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall ust.dc, nor allow anyone else to do, anything 2ffecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Pmpcrty of small quantities of Hazardous Substances that are gencriiy recognized 3o be appropriate to normal residential uses
and to maintenance of the Properrv

Borrowes shall prompuly give Lender written notice of any investigaaon. claim, demznd, lawsuu or other action by any
governmental or regulatory agency or prisate party invoiving the Property and any Jazardous Substance or Environmental Law
of which Borrower has actual kanowledge. If Borrower learns, or is notified by any seremmental or regulatory authority, that any
removai or oiher remediation of any Hazardous Substaice affecting the Propenty is asceicary, Borrower shafl prowpily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined al \oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammabie or 07w petrolesm products, toxic
pesucxdc.s and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and 1adicartive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the rraperty is locaied that
telate to health, safety or environmental prolection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the defauit; (3} the action required to cure the default;
(©) a date, a0t lese than 30 days from the date the notice is given to Borrower, by which the delfault must be cured; and
(d) ihat failure to cure the default on oy before the date speciiied in the notice may result in acceleration cf the sums
secured by this Security Instrument, forecissure by judicial proceeding and sale uf the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclesure proceeding the non-
existence of a defacit or any other defense of Borrower to acceleration and {oreclosure, If ihe default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial preceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secusity Instument, Lender shail release this Secudity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
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33, Waiver of Homestend. Bosrower waives all rights of homestead exemption in the Property.
24. Riders to this Security Instrument.  If ore or more riders are executed by Borrower and recorded together with

* this Security, Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Iastrument as if the rider(s} were a part of this Security Instrument.

[Che:k applicabie box{es)]

B Adjustable Rate Rider D Condominivm Rider D I-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
O Balloon Rider D Rate [mprovement Rider B Second Home Rider

[ Otherts) gepesify]
BY SIGNING BELCOW, Borrower accepts and agrees (o th terms and covenants contained in this Security lnstrument
and in any rider{s) <recuted by Borrower and recorded with it
te. [t reemererneeen(Seal)

92?6‘ KARBIN A7 : -Borrower
/ _f:/"
Vo A

- "7"', / =
L.
EARCJ:A LOV‘BN 301‘7

P

-Borower

{SpaccBelow This Line For Acknowledgment] --

STATE OF ILLINOIS, v...vcovenne... //2% .County ss:

Lo, The L

a Notary Public in and for said county and staie, centify that

... FAN, A KARBIH. AND. HARCEA. LOVENSON:KARBIN HIS. MIFB.....ooormrorrummarmrrmnsasenseohesrmnnnssaesseanns

personally known 10 me 1o be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

s!igned and delivered the instrument as ....bREEx. ... .. free and voluntary adt, for the uses and purposes therein set ronh
/ Vi 19 g

My commission expires: o o o & ~ A aa
OFFICIAL SEAL
{ CHERYL M. CUMMINGS ¥~

ISTARY FUBLIC, STATE OF JELINOIS ¥

0‘
: St Comemizsion Expires Nov, 16, 1995 ) . : ’
021891000428 R R S bl b b Fort 3054 /900ssc f 6 g 17240176 /MORTPGE
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ALJUSTABLE RATE MORTGAGE RIDER 021891000423

THIS ADJUSTABLC NATE MOATGAGE RIDER is made this  8TH day of MARCH 1356
and is incorporated into and shall be deemed to amand and
suppiement the Mortgage, Deed nf Trust or Security Deed (the "Security instiument”} of the same date given by
the undersigned {the "Bofrower™) te-s2cure Bosrrower's Adjustable Rate Note (the "Note") 1o k
5T. PAUL FLOERAL BANK FOR SAVINGS
{the "Lender”} of the same date end covriring the property described in the Security Instrument and located at:
IL 50302

234 5 CLINTCN AVE OAKPARK
THE NOTE CONTAINS PROVIS(CS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYV#ENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEHEST SATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND-Mil IMUM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALS0 CONTAIN THE O07T'ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covnnants n. agreements made inthe Sﬂcur.ty instrument,

Borrower and Lender furthar covenant and agrea as follows:
The Nota provides for an initia! interest rate of 6.750 % . ‘The Note pmwdés for changes inthe’
adjustable interest rate and the monthly payments, a fixed rate conversion 4plivn and transfer provisions as {oliows:

4, . ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES -
The adjustabie interest rate } will pay may change oh the first day of APRIL 2901
and on that day every 12th month thereafier. Each date on which my adjustabie inierast rate could cnanga

is cailed a “Change Data.”

{B) THE INDEX '
Beginning with the first Change Date, my ad;uszable interest rate will be based on an tndex. The “Index”

is the weekiy average yield on United States Treasury securities adjusted 10 a constant maturity of ong year, as
made available by the Federal Reserve Board. The most recent Index § ugure avaliable as of the date 45 days before
gach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
infarmation. The Note Holder wiil give me notice of this choice.

(C) CALCULATION OF CHANGES
Before each Change Date, the Note Helder will celculate my new interest rate by adding

TWO AND THREB-QUARTERS percentage peints {2.750 % | to the Current Index.
The Note Holder will then round the result of this addition tc the nearest one-eighth of one percentage point
(0.125%). Subject to the fimits stated in Section 4{0} below, this rounded amount will be my new interest rate

until the next Change Date.

i 81”191’2’:9(;

CONVERTIBLE ADJUSTABLE RATE RIGER-SINGLE FAMILY YR I-B(LL WEEKLY INDEX
Ny 94 adjride’ Fage Y of 3 17310571 /TBRIDEE].
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' "Fne Mote Hoider wiil thenld!m(;)e Etlog IrArL'pag; Q P que sufficient ta repay the ]

Ll..npam principal | am expected to awe at the Change Date in full on the Maturity Date at my new interest rate in

Pt

*substantially equal payments. The resuit of this calculation will be the new amount of miy manthly payment.

= ID) 'LIMITS ON INTEREST RATE CHANGES
. 3 * The interest rate that | am required to pay at the first Change Date will not be greater than 8.750 %
- w.0f less than 4.750 % . Thereafter, my adjustable interest rate will never be increased or decreased on

A any single Change Date by more than two percentage paints {2.000%) from the rate of interest | have been paying
ik i for the preceding 12 months. So long &s | have not exercised my Conversion Option under Section 5 of this Note
my interest cate will never be greater than  12.625% , which is called the "Maximum Adjustable Rate.”
{E) EFFECTIVE DATE OF CHANGES
My new interest rate will become affective on each Change Date. I wili pay the amount of my new monthly =
payment beginning on the first monthly payment date after the Change Date until 1he amount of my monthly

i paymant changes again.

{F) NOTICE OF CHANGES o
The Note Holder will deliver or mail 10 me 2 notice of ariy changes in my ad;usmab!e interest rate and the

amount of my monihly payment before the effective date of any change. The notice wiil include information
required by law to bs given me and also the title and telephone number of a parson who will answer any question

| may have regarding th2 notice, -
.h 5. FIXED INTEREST FiATF CONVERSION OPTION |

| have a “Conversion Oot'zii™ if marked (Xj below. f thera is no (X} marked, then a Converston Option does

not apply to my foan,
X (A} 1do not have a-Canversion Qption.

B — {8} | have zn option to Coavert to a fixed rate as described below.

{B-1) | have a Conversion Option that 1 van exercise, uniess | am in default or this Section 5{B) will not
permit me te do su. The "Conversion Option™ is vy ..ptron to convert the interest rate | am required to pay by this
Note from an adjustable rate with irterest rate limics to e fixed rate calculated under Section 5(B-2} below.

The cenversion can take place at any time alier one year from the due date of my first payment. The
~Conversion Date™ will be the first day of tha month aiter | hzva satisfied all of the canditions below, as determined
. by the Note Holder.  |f | want to exercise the Conversion Cpuien,  must first satisfy any condition which may be

required by the Federal National Mortgage Associetion as a condiion to its purchasing the loan at the time of
conversion. | must also satisfy the following conditions: (i} | must cive the Note Holder 15 days advance notice
that | want to do so; (i) on the Conversion Date, | must not be in default under the Noie or the Security Instrument;
{iii} prior to the Conversion Date, i must pay the Note Holder a conversion fes of $500.00; tiv] } must sign and give
the Note Holder any documents the Note Holder requires to effect the corversion; and {v) | may have to pay an ;
appraisal fee and prepay a portion of the principal balance of the lcan under the fullowing circumstance: if at loan N
origination, the principal amount of the loan is gieater than 80% of the stated value of the appraisai report obtained .
in connection with my loan and private mortgage insurance from a comparry acceptzble fo the Note. Holder is not
" in force in connection with the ioan, ther a new appraisal of the praperty securing tie lon may be required. !

cannot axercise the Conversion Option unless | pay an amount which is enough to reducz %2 amount | will be -
expected to owe on the Conversion Date to an amount equal to 80% of the new appraisa:’s etateq vslue of the ?‘:
property. N
P i
L]
|{B-2) CALCULATION OF FIXED RATE %'
My new fixed interest rate will be equal to the Federal Nationa Mortgage Association’s requu'ed aat yield C;
as of the date 15 days before the "Conversion Date” specified by the Note Holder for SO-year fixed rate mortgages -

covered by applinable 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage point (0.375%) o one and one-gighth percentage points (1.125%), rounded to the nearest one-
eighth of ane percentage point {0.125%}, depending on the amount of the unpaid principal balance | am expected
to owe an the Cenversion Date pursuant to the following schedule: '

0.375% for unpaid balances of up to $203,150.00 ’
0.875% . for unpaid bzlances from $203,151,00 o $450,000.00
* 1.125% for urpaid balancss from $450,000.00 and Higher '

I this required net yield cannot be determined because the applicable commitments are not avaitable, the Note
Holder will determine my intarest rate by using comparable information. My new rate calculated under this Sectior
5{B-2} will not be greater than 12.625% which is called the “Fixed Maximum Rate.” "
Nov 94 adjrideZ 041891000429 Paga 2 of 3 1731CLT2/BRIDEW2 -
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,' {B-3}] NEW PAYMENT AMOUNT AND EFFECTIVE DATE

'3—‘2 If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the manthly
paym nt that wouid be sufficient te repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Matunw Date at my now fixed interest rate in substantially equal payments. The result of this calculation

—{wlll be the new amecunt of my monthly payment. Begmnmg with my first monthly payment after the Conversion

"Date, | wiil pay the new amount as my monthly payment until the Maturity Date.

3—f12. UNIFORM SECURED NOTE

In additian to the protactions given 1o the Note Holder under this Note, 8 Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”), dated the same date as this Note protects the Note Holder from possible
lesses that inight resuit if | do not keep the promises that ! make in this Note. That Security Instrument describes
how and undar what conditions § may be required to make immediate cayment in fuil of all amounts ! owe under
this flote. Some of those conditions are described as follows:

(A} Untit 1 exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Security instrument is described as follows:

TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. i all or eny part of the
Property or any interestin it is scld or transferred ({or if a beneficial interest in Barrower is soid or transfeired and
Borrower is not 8 nawal) person} without Lender's prior written consent, Lender may, at its oplion, require
immediate payment in fuil'af 2ll sums secured by this Security [nstrument. Howsever, this option shall not be
exercised py Lender if the exzecize is prohibited by federal law as of tha date of this Security Instrument. iender
glso shail not exercise this eptior, if: [al Borrower causes 10 be submitted to Lender information regquired oy the
Lender to evaluate the intended lransferee as if @ new loan were being made to the transferee; and (b} Lender
teasonably determines that Lender's-seLirity will not be impaired by the 1ban assumption and that the risk of a
breach of any covenant or agreement in thus Secunty [nstrument is acceptable to Lender.

To the extent permitied by applicable 'aw, Lender may charge a reasorable fee as a condition to Lender's
consent to the loan assumption. Lender alse =ny require the transferee to sign an assumption agreament that is
acceptable to Lender and that obligates the trancieiee to keep all the promises and agreements made in the Note
and in: this Security Instrument, Borrower will contitiue to be obligated under the Note and this Security Instrumean

uniess Lender releases Borrower in writing.
If lender exercizes the option to require immediate sayment in fell, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of rot less ‘na:i 30 days {rom the date the notice is delivered or

mailed within which Borrower must pay alf sums securad by thiu Szcutity Instrument. 1§ Borrower {ails to pay these
sums prior 1o the expiration of this period, Lender may invake any rumedies permitted by this Security Instrument
without further notice or demand an Borrower.

B} it | exercise my Conversion Option under the conditions Ltated in Section 5 of this Adjustable Rate
Note, Uniferm Covenant 17 of the Security Instrument described in Secuna)12{A} above shall then ¢ease to be
in effect, and Uniform Cavanant 17 of the Security instrirment shall instead bé Jescribed as foilows:

TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORAOUWER. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficiol interesy in Borrower is sold or transferred and

Borrower is not a natural perscn) without Lender’s priar written consent, Lencer riay, at its option, require

immadiate payment in full of all sums secured by this Security Instrument. Howeves,ini5 option shall not be
exarciced by Lender if exorcise is prohibited by federal law as of the date of this Security Instiument.

It Lender exercises this option, lender shall give Borrower notice of acceleration. Thenoslice shall provide

a period of nct less than 30 days from the date the nolice is delivered or mailad within vehich Borsower must pay

el sums sacured by this Security Tnstrument. I Borrower fails t¢ pay these sums prior to the expiration-of this

period, Lender may invoks any remedies permitted by this Security Insvument without further notice or demand
on Borrower. :

BY SIGNING BELOW, Borrower aceepis and agrees w thé terms and covenants contained in this Adjustable

Rate Rider. / ,;, /
“*-"ﬁ A VR
-~ ~

4./ b Seal //J’Jvaq 71/ o A Seall
T# mxm""’fﬁ“ e {Seal) mn_c:a LOVANSOH RERBIN 1>ed
Borrower dm Bottower
- S {Seal) - crenren-eniSigal)
021891000429 COTOWer 17310073/ TBRIDEWS Barrower
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