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Curtis Hudson, Marr.e:, and Karen F This instrument was preparea by o
Hudson, Married, Green Tree Financial Sexvicing Corporation

3132 Minnesota St., Suite 610, St. Paul MN

SUDGET CONSTRUCTION CO.

2242 W 80th ST 6232 N, PULASKI RD. SUITE 101
chicago IL 60620 CHICAGO IL 60646
MORTGAGOR MORTGAGEE
I includes each mortgagor above. - |"You” means the mortgagee, it5 SUCCESSOrs and assigns.

REAL ESTATE MORTGAGE: For value received, | /Curtis Hudson, Married, and Karen F

Hudson, Married, ., mortgage and wairint to you to secure the payment of the secured
debt described below, on £ S\?Ot}ﬁm el A% g94s , the real estate described
below and all rights, easements, appurtenances, rents, leases and existing and future
improvements and fixtures {all called the "property’).

PROPERTY ADDRESS: 2242 W 80th ST o% chicago ,
Iilinois 60620 tstreer) city)
(Zip Code}
LEGAL DESCRIPTION: Parcel ID#

1ot 17 in highlands view, being a subdivision of lots i“to 17-a3nd 29
to 45 in block 1 in C.H. beckwith's subdivision of blocks 1( and 15 in
hunter's subdivision of the northwest 1/4 of section 31, towmnablp 38
north, range 14, ecast of the third principal meridian, in cook ¢euvaty,
jllinois. parcel no. 20-31-105-017

[

[

96105

31 5
located in COooK ‘ g County, illinois.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other exceptions

ILLINOIS
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SECURED DERBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

mortgage and the dates thereof.): . .
X 2 note / Home Improvement Retail Installment ‘Contract / éxecuted by

the mortgagor/borrower o’ /’»,’r.qumb 6 2 1907
¥/& rutare Advances: Al amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agrecreent are contemplated and will be secured and will have priority to the
same exieit as if made on the date this mortgage is execyted,

N/A Revolving credit loz» agreement dated » With initial annual interest
rate of____ % Al amounts owed under this agreement are secured
even though not all amirunts May yet be advanced. Future advances under the
agreement are contemplated-and will be secured and will have priority to the same
extent as if made on the date this mortgage is executad,

The above obligation is due and payable £n APP- 240 months from disb. if not paid earlier.

The total unpaid balance secured by this ronsc2ge at any one time shall not exceed a
maximum principal amount of: __ 24718.00
: Dollars ($ [ 24718.00 ). plus interest, pius any

dishursements made for the payment of taxes, spadid assessments, or insurance on the
property, with interest on such disbursements,

N/™ariable Rate: The interest rate on the obligation secured hy this maortgage may vary
according to the terms of that obligation.

N/ap copy of the loan agreement containing the terms under whizn the interest rate may
vary is attached to this mortgage and made a part hereof.

COVENANTS: -a

1. Payments. | agree to make all payments on the secured debt when due. Uniess we agree T
otherwise, any payments you receive from me or for my benefit will be applied first ty any {c
amounts | owe you on the secured debt (exclusive of interest or principal), second, to intarcs:and .
then to principal. If partial prepayment of the secyred debt occurs for any reason, it will-norbs

- reduce orexcuse any subsequently scheduled payment until the secured debt is paid in full. f\'
2. Claims againist Title. | will pay all taxes, assessments, liens and encumbrances on the propem! &

when due and will defend title to the Property against any claims which would impair the lien o

this mortgagé. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance. I will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss ﬁayee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged ‘propertr or to the secured debt, |f you require mortgage insurance, | agree to

maintain such insurance for as long as you require,

4. Property. | wil} ﬁeep the property in good condition and make all repairs reasonably necessary.
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5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any
covenants in this mortgage or in any obli?atien secured by this mortgage. Attorneys'fees include
those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10
of this mortgage.

6. Defauit and Acceleration. If | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless
we have agreed otherwise in writing, | may collect and retain the rents as long as | am not in
default. If | default, you, your agent, or a court apponted receiver may take possession and
manage the propurty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the proverty, including court costs and attorneys’ fees, commissions to rental
agents, and any other 5acessary related expenses. The remaining amount of rents will then apply
to payments on the sccired debt as provided in Covenant 1.

8. Waiver of Homestead. | '.<ieby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the
provisions of any lease if this mroicgage is on a leasehold. If this mortgage is on a unit in a
condaominium or a planned unit develzgment, | will perform all of my duties under the covenants,
by-laws, or regulations of the condoniniy~y or planned unil development.

10. Authority of Mottgagee to Perform (or Mortgagor. if | fail to perform any of my duties
under this mortgage, you may perform the dutiss or cause them to be performed. You may sign
my name or pay any amount if necessary for per/armance. if any construction on the praperty is
discontinued or not carried on in a reasonable m:n~er, you may do whatever is necessary to

protect your security interest in the property. This oy include completing the construction.

Your failure to perform will not preciude you from exercising any of your other rights under the
law or this martgage.

Any amounts paid by you to protect your security interest will e secured by this mortgage. Such =
amounts will be due on demand and will bear interest from the 2ate of the payment unti paid in‘?:-
full at the interest rate in effect on the secured debt. f_;v

1. Inspection. You may enter the property to inspect if you give me ratice beforehand. Thebs
notice must state the reasonable cause for your inspection. &VI

12. Condemnation. | assign to you the proceeds of any award or claim for 4ariages connecteds
with a condemnation or other taking of all or any part of the property. Such uro.eeds will be
applied as provided in Covenant 1. This assignment is subject to the terms-of ary prior security
agreement. St e G

13. Waiver, By exercising any remedy available to you, you do not give up your rights to l7ter use
any other remedy, By not exercising any remedy, if | default, yop do not waive your right, Yo fater
consider the event a defaylt if it happens again. Y e v g

14, joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties unde:
this mortgage are joint and several, If co-si?'n this mortgage but do not co-sign the underlying
debt | do'so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15. Notice. Unless otherwise required by law, any notice to me shail be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address'that |
tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage,
or to any other address which you have designated,

Agy notice shall be deemed to have been given to sither of us when given in the manner stated
above,

16. Transfer of the Praperty or a Beneficial Interest in the Mortgagor. If all or any part of the
or any interest in it is sold or transferred without your prior written consent, you may

deman immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the martgagor is sold or transferred.
However, yr.: may not demand payment in the above situations if it is prohibited by federal law as

of the dat: of thig mortgage.

17. Release. Wren | have paid the secured debt, You will discharge this mortgage without charge
to me. I agree oy all eosts to record this mortgage,

TERMS AND COVENANTS: 1 agree to the terms and covenants contained in this martgage and in
any riders described below 7nd signed by me.
Y2Commercial  N/a Construction  N/A

SIGNATURES:

g;_ ' wxu!‘% 5774‘{'4/.4’3’,‘”“3‘!-/
! L//l{aren F Hudson

I 4 )
ACKNOWLEDGMENT: STATE OF 1LLINOIS, _(%; A ek v ook | County ss:
The foregoing instrument as acknowledged befrre me this: day of
Ll 15 bys Curt/s Udsen amd fpcen E Hudcp
Comporate or — Tiets)
Partnership Df Name of Corparaton or Parnershig) o
Acknowiedgment | o on behalf of the corsaration or partnershigr
My commlgﬂl;)n expires: ‘ . A £ ;:
ﬁzerf{" ol 2 L5 ) C.2
L L iNotary Public) Ty
gy orar %
§ OFFICIAL SEAL } @
3 DONALD SCHNEIDER
MOTARY PUBLIC. STATE DF
§ MY COMMSSION EXPRES: 020
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ILLINOIS MORTGAGE ASSIGNMENT GTFC 15 1730686 250 11469
For value reciived, Budget Constructien Co. a Corporation ("Assignor"”) organized and

existing under the laws of the state of Illinois assigns to Green Tree Financial

Servieing Corporatior. and assigns, a certain mortgage dated

& ’\Tnuembe( i , 19 /5’, wherein Curtis Hudson, Married,
and Karen F Hudson, Maziivd, ("Mortgagor(s)") granted a mortgage to Aassignor as
mortgagee, recorded concurzontly with this Mortgage Asgignment in the office of the
Recorder, Cook County, Illiuo’s, together with the retail installment contract or note
secured by such mortgage on the following described real property situated in Cook

County, Illinois:

lot 17 in highlands view, being a gubcivieion of lote 1 to 17 and 29
to 44 in block 1 in C.H. beckwith's eipdivision of blockg 14 and 15 in
hunter's subdivision of the northwest.l/% of sectiocn 31, townahip 38
north, range 14, east of the third prinzizel meridian, in cook county,
illinois. parcel no. 20-31-105-017 ’

PR R T AN

Parcel ID#

The above referenced Mortgage was recorded in Book , on Page .

Date: 50@&& 5/, /Q?f ‘
. BUDGET CONSTRUCTION CO.
Witneg8ed (Optional): Erye : f 54 @: ) /

rAube Jergs
= 7

Corporate Seal:

6

Lo

1]
-

8Bgar




UNOFFICIAL COPY

Lldinos )

STATE OF ¢

» ) 8&s
COUNTY OF ¥ (,0‘3/;{’_, & {Corporate Rcknowledgement)
d before me.this be(,’é’/'f) fﬁl‘:’( 1995
of

The foregoing Srnst umenw /&~ acknowled ;
vy £ Vapuyn Halroapn. , — Hoprse ~Searetias
BUDGET CONSTRUCTION CO. on bizhPlf of the corporation. f

-

. Vg C
VY Addoa Y <‘* (Q Sk 1}4,_-‘-4./(3;;34—4 ~
OFFICIAL SEAL } Nof;ﬁ% - -

mDONALD SCHNEIDER
IOTARY PUBLIC, STATE OF ILLINOIS serial Numker, if an
MY COMMISSION EXPIRES:07/24/06 i Y
MR VVYVAASAAAAAA Ao S
Type or print the name of the parties executing, notsr'zing or witnesasing this
ingtrument below their respective signatures and / or ticles.
- -
e
tw
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o
o
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Prepared by and Return to:
Green Tree Financial Servicing Corporation
Home Improvement Division

332 Minnesota St., Suite 610

St. Paul MN 55101 1} |




