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Slanae, 1. 60022
VORTGAGE

THIS MORTGAGE IS DATED MARCH 5, 1595, batwzcn Edwin P. Rosen and Elise A. Rosen, as joint tenants,
whose address is 420 Washington, Glencoe, IL 60022 (referred o below as "Grantor*); and North Share
Community Bank & Trust Co., whose address is 1145 Wiiaelte Ave., Wilmetie, IL 60091 {referred to below as - ; -

"Lender”). ‘ -

ar

GRANT GF MORTGAGE. For valuable conaideration, Granior morigages, warranis, and conveys lo Lender all .
of Grantor's right, title, and interest in and o the following described-rsal praoperty, together with all existing or -
subsequently erected or affixed buildings, improvements and fidlures; all easements, rights of way, and %'
appurtenances; all water, water rights, watercourses and ditch rights (rluding stock In wtiiities with ditch or /
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, inciuding without limitation
all minerals, oif, gas, geothermal and similar matiers, located in Cook County, Stale of lllinois (the "Real

Property™):

Lot 10 in.black 4 in Culver and _Johnsdn‘s addition fo Glencoe, & Subdivisien 7 the Wesl 37.48 acres
of the Northwast quarter of thé Southeast quarterof Section 7, Township 42 Kor'iz, Range 13, East of
the Third Pincipal Meridian in Cook County, lliinois.

The Real Properly or its address is commonly known as 420 Washington, Wilmetle, iL ( 091, The Real
Propenty tax identification number is 05-07-405~002. ?23 62)

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Propefty and+
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morlgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amcunts shali mean arnounts in lawful money of the United Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
5, 1396, between Lender and Granior with a credil limit of $100,000.00, together with all renewals of,
extensions of, modificaticns of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the ouistanding accourt balance shall be at
a rate equal to the index, subject hawever to the foliowing maximum rate. Under no circumstances shall the
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ZAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

~PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDLCR THIS MORTGAGE AND THE RELATED.

'DOOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENGCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

FAYMENT AND PERFOSMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
Lajané::rnlt%ssacgéggggy this Mortgage as they become due, and shail strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PRAOPERTY. Grantor agrees that Grantor's gossession and use of
the Praperty shall be governed by the following provisions:

Possession 2id Use. Until in default, Granter may remain in possession and canirol of and operate and
manage the ~renerty and callect the Rents from the Froperty.

Dt‘r)?( to Mainta’i. Grantor shail maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and raaintenance necessary ta preserve its value.

Hazardous Substuicze. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” a5 used in this Mortgage, shall have the same meanings as set forth in ihe
Comprehensive Eavironrenial Response, Compensation, and Liability Act of 198G, as amended, 42 U.S.C.
Section 9601, et seq. ("CERLLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-409 ("SARA™), the Hazz:dous Materials Transpartation Act, 48 U.S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Ac, <2 U.S.C. Section 6901, et seg., or other applicable state or Federal laws,

rules, or regulations adopted pursvant to any of the foregoing. The terms “hazardcus waste® and "hazardous -

substance™ shall alse include, without imitation, petrcleum and petroleum by-products or 2ny fraction thereof
and asbestos. Grantor represents aiid warrants tc Lender that:” {2) During the period of Grantor's ownership
of the Property, there has been no usz, generation, manufacture, storage, treatment, dis i, release or
threatened release of an¥ hazardous wastz 2r substance by any person on, under, about or from tflg Prupernty,
{b) Grantor has rio knowledge of, or reasan ' Lelieve that there has been, except as previously disclosed to
ard acknowledged by Lender in writing, (1) eny use, generation, manufacture, storage, treatmment, disposal,
release, or threatened reiease of any ous waste or substance on, under, about or from the Proper%by
any prior owners o occupanls of the Property of .ﬁzn_} any actual or threatened litigation or ¢laims of any kind
by any person relating to such matters; and (¢ Facept 2s previously disclised to and acknowledged by
Lender in writing, () neither Grantar nor any tenant, cupizactor, agent of other authorized .user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance onI

under, about or irom the Property and (i) any such dchyity shali be conducted in compliance with all -

aoplicable lederal, state, and focal faws, regulations and crarances, including without limitation those laws,
regulations, and ordinances described above. Grantor autiicsizes Lender and its agents to enter upan the

Property to make such inspections and tests, at Grantor's expriss®, as Lender may deem appropriate 10
pecza

-determine comgiiance of the Propesty with this section of the Murtgace. Any inspections of tests made Dy
Lender shall be for Lender’s purpases only and shall not be consuoz to create any respansibility or iiability
an the part of Lender to Grantor or to any other person.  The represeidaiinns and warranties contained herein
are based on Grantor's due diligence in investigating the Property fur hazardous waste and hazardous
substances. Grantor hereby {a] releases and waives any future Clain:s against Lender for indemnity of
contribution in the event Grantor becomes liable for cleantp or other costs Tinder any such laws, and (b}
agrees io indemnify and hold harmless Lender agamst any and all claiy, iosses, labilities, damages
penalties, and expenses which Lender may directly 0r indirectly sustain or suffer resufing from a breac of
this section of the Mortgage or as a consequence of any use, generation, marnufuciure, storage, disposal,
release or threatened release occurring prior {o Granter's ownership or interest in the P ocerty, whether or nat
the same was ar shouid have been known to Grantor. The prowisions of this secuon of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisiiio of any interest in
the Property, whether by loreclosure ar othenvise.

Nuilsance, Waste. Granter shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or waste an or 10 the Property or any portion of the Praperty. Without limiting the generality of the
foregeing, Grantor will not remave, or ‘?rant td ‘any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel ar rock preducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demalish or remove any imorovements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granfor to make arrangements satisfactory to Lender io replace such improvements il
Improvements of at least equal value.

Lender's Right o Enter. Lender and its agents and representatives may enter upon the Real Propenty at all
reasonable times to attend o Lenger's interests and 1o inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Bequirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in effact, of all governmental authorities applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith any such law, ardinance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, so tong as Grantor has notified Lender in writing prior to

doing so and so fong as, in Lender's sole opinion, Lender's interssts in the Propenr are not jeopardized.
Lender may require Grantor to post adequate securtty or & surety bond, reasonably safisfactory to Lender, to

LZ2EREG




JEZ1 3277

oW

)

- . - T T P Looaae - LT -, . oo T Pt

"UNOFFICIAL COPY |

2oyl JaYR SARD QB WUNM DSSINGSID U33Q 10U aARY UDSIUM SPSancsd AUy “1apunaray Jneiap ut Jou St IR
Ji UOKELOISA! SO JfedBl )0 1S02 2jQRUGSER) B} J0} SP2adoid Byl woy) JOWRIY) ssinquias J0 Aed ‘aunlipuadxa
ysns jo joosd Aloporisnes uodn ‘jeys Jepual "fSpUST 0} AIOIOBJSHES JBUURW B Ul S{UsWDACidw pSAonsap
10 pabeurep sy} adejdar- 10 Jreday [[Bys JOWRID J/eda) DUR UOHBIDISaI 0] SPaadald ayy Adde 0] 51998 JapusT
5 -Rusdosd a1 0 Jiedal pue uoneiosal agl 10 ‘Auadong ayl Bundape uey Aue o JudwiAed ‘ssaupsigepul
3yl Jo uonanpal syl 0} spsasoid oyl Aldde ‘uonde@ sii B ‘Aew sopust ‘panedwy sy QLRSS $,JopusT
10U Jo saye Allensea ayy jo shep (g1) usayy ugtﬁm 0s OJJ 0] S|ie} o\uRsD) 3 SSO| jo jooud yew ABw
Jepusn *Aladold aui o} abewep Jo ss0) AUR Jo sapua Altou Andwosd jfRys JOWEIE) '$pR3I0IY J0 UOjB3jjtdy
X ~ "S53 S J2ASUIYM ‘Bjqeirear 5) 1Yyl a6rian0d
10 WY WRURXEW JU] JO ‘UR0f @Y 0 aduejRa [edduud predun. jiny ay) 10} PUB URO| S JO ULB) ay) J0) ‘SjgE[EAR
S3tU0A3q 10 S pue sapus Ag painbas §) BdUBINSUL UONS UBIXD BUl O} ‘aoueinsy foo% feIgpad umupRw
pUR Ure;qo 0] Sealfie. JolURID 'Bafe DIEZRY pooy (eioRds B se Ajuaby Juswabeuew Asushiows BP9 sWl
30 Joyang eyl £q. paeubissp ease ue W p@!es? W03 awn AUk 1 AUBUD)d [B5H 38Ul PINOYS  "U0ssad Jayio
Aue 10 -‘03”935 10 JIMejap 10 uOISSHUD e AUR Aq Aem AUR i pasedww] aq 10U ([ix JSpuaT Jo Jone) u 3BRIBADD
eyl SuIpAoId USLISSIOPU UR 3PRIoU! {feys osfe Adljod aduesnsul Yael 'sdnou yons sail by asnjie) 1o} Aljiqey
$,J3Insur a4y j0 Jotuelosip Aue GUILTRIUOD J0U_pue J3puat O) a0NCU UaluA Joud SABD (D)) US] JO Wiy
B 1NOYUM DAYSILIULE 10 PIjIRdUED 3q JoU M 3BBIBAC JBUN uoug;nd_us e Buueluod Jasnsut USEs woy a6e13A02
10 SBBIYIUBT JBPLAT 0} JAAIRP JfBUS JOWEID) ‘8pud O ojqeidesde Ajgeuoses) aq ABl SB wUo) yans ul pue
ea1ueditiod ADUENMSLY YIns AQ USNUM aQ (BUS SAIM04 "19pudT JO JoAR} U asnels sabebuow prepuels B Uim
pU® 'aSNEja aaurINSuIn AUB Jo yaliesndde pioae 0} U134yns JUNOWE U2 Ul AUBd0Ld fedl i) U0 SiuaW a0}
e BupaaDd Bnea joamsuy iy Syl J0p siseq Jusiuddeidas B U0 SUSWSSIOpUS SOBJAADD DPEDUIXD
PDIEDUEIS YA SOURINSYT &1 JO S3oNod UBMBW pUe auns0id [feys JOIUBID -32UEINSU 0 SOUBUANURN

‘sheliuopw

siyy jo WED B 8/ Auadosd sif Druunsul o1 Buneres suoisiaold Buinolioj Byl “ZONVHASNI SDVINVQ ALdId0Ud
‘_ ’ ‘ - "SWDWBADICWI YIns o
1502 8y} £ed |4 pUR URI OWURSY) 1B JapUsT O] AUCIDRJSIES SBOURINSSE SOUBADE JBpLa Ol USiuin} JBpUST jo
isanbe) ucdn fim JojuelY STRURIBWL Je ‘CIDIAIBS HMIOM YL JO WINODIB LD pakjasse ag MNod Ul 18U JO ‘uaY
S, USWBLSIEIL 'Ua} S,0IURYIAUY Aue J1 “£1adDld auyl 0] paiddns aJe S[Eualews AUB J0 ‘POUSILING SIE S3JIBS AUR
‘DAOUSUINIOD S KI0M AUR 3J0J9q SARD (G} Jaciy 1Sea] 1B Japusn AUoU |jBYS JOUBID UCONASUDY) 10 SONION
‘Aucdnig 2y 1suebe SUBIISSESSE pUR SaXE) S} 10 JUB:L3RLS Udlium B
awy AUe B JepuaT 0] JaAIBP O} (210 [BluawL 3408 3ieudoidde 3yl 9zLOLINg J[eyS PUB SJUIWSSISSE JO SOXP)]
auyy Jo Juawded jo aJuspine AUOIJBISIES 1DPUST] 01 4Ny pUeBWBP uodn JfRYS JOIURID) WawARd jO Sdudping
‘sBupaencid
183;.U03 Byl U1 pousSiun pucg AlaIns AUBR Japun a0 {BUGHIDPE UB SB JSpUST SUIBU (eys J0JIBID
‘Apadoig ayl Isufehe jusliaoniojua 25058 Juatbpn] 3213ADE AU AJSHES [[BUS PUB JBpUDT PUB J[sU puajep
HBYS JOlURID) 188)u0d Aue U] Uai BY) Jopun 2[ES 10 BINS01IRI0] B JO YNSas B SB anJIOe pinoo jeu sabseyd
13Y10 J0 $83] SABLIONR puR S1S60 Aue snid usy au) aBiByISID 0! JUBIDYINS JUNOWE UB U} JOPLIaTT 01 Aolorisnes
Aj1In9ss- JBYI0 Jo_pueg Alains SIBIOGICD JUSIOWNS B JO USTO 19pudn Yl uisodap ‘lepus AQ peisenbel
11 10 ‘uay ay) jo abeydsip ayl ainsas ‘Buyy BY) JO 210U SBY JOMre ) 1oye SAep (G1) usayy v Py St Uy
£ J1 0 sasue uag a?x saye sAep (G1) usayy uyUM jeYsS :owmt_g “uawdeduoys o YNSa) B SE PafYy St IO sBsuR
udli B J) "PaziDredoaf 1ou §1 Auadolg aul Ul 1sassiu $,Jopua Sk Bud; us ‘feg 01 uonEEYGO Byl JBA0 BINdSIP yly
poob 2 yiim UONBULDY Ul LWBD 1O TUDLLISSISSE 'xE] AUB jo JuswiAed picquiiv ABt JojuRle) 180N Of WbiE

: . ‘ydeibered Sumoljo; syl Ul papIA0d asimIBYI0 S 1d39xe PUR "M0[Rq 0] DaLIBja) SSaUPIIGaNL
Bunsixg ay) s0f 1d20x0 ‘anp 10U SJUSWISSISSE PUE SAXE] JO Ud) %%1 1o} Jdooxa. *afeBuoy S)Y) Japun Jspus
10 1835 Byl O) [BRD3 Jo Joa0 Awond Buriey susy e 0 23 01d BUl WAV eUs Jleses - Auadold
BY) 0] pOUSILIN [eudeLL JC POISPUS! SDOIAIRS JOj JO U0 QU0 NIOM JO) SWIBL Je-anp usym Aed jeys pue
'‘Aadosd au) Jo JuNooo2 Uo Jo jsuiebe palrs) sabieyD 93ines JaMaes pue Sabieyd 133M 'SIUBLLSSESSE 'SBXE]
feinads 'soxel yoshed 'saxe) Jle (Aalranbuyap 01 Jond SIUSAS {[B Ul PUR) anp Ualm AB? jfeus ionein) -juauifed
) ‘ ‘abebBuow
syl jo ued e ase Auadold 8yl uo suay pue saxel ay) o) Bunees suoisinosd Bulmolo) @yl NI ONY SIXVL
"ME] SIDUH) AQ J0 ME| [BS3PR} AQ PRNQIYOID St 8S1249%P-HONS §| Japus] AQ
POS1219%3 B 10U |[BYS UOHGO SIY ‘JeABMOH JOIURID) JO 'aq ABW 8SBD 3y 5B '5150i81u AuedWwit Fupgel pauuy o
sisaaiy) diussauwed ¥o0s Buioa aul Jo (9%62) Wwadad sAy-Aluaay UBY) BI0W JO AIYSIBUMO Ut aBUEUD Aue sapnjou
osfe Jgjsuen ‘Auedwod Aqel paliy Jo dwyssaulied ‘wOlRI00I00 B S JoluRID AuB i 1S3l AuBsdold fesl 0
80ueAaAucd Jo poylaw Jsyio Aue Aq 20 ‘Aladold feay Bt ol ajlk Buiploy 1snn pug| AUR 01 J0 U] 1SBIBIUI [BIOYBUBY
Auve jo sajsuen Jo "uawubisse 'a[es Aq 40 10BAU0D VONdD-asER] ‘SIeaA () adIul LRyl ssiesib wB B Ylim 1saisiu
PiGUSsEa) ‘p3oP JOJ 10BIUCD ORAUOI PUB| TOBAUOD BIBS JUSURISY ‘DISD ‘Sies BINO Ag Jeylaum AmUnoAL}
o Aryunjoa Joyleym Biqeynbe Jo [Rogeuaq ‘leSe) seylaum luiey) sassiul Jo ann By Auve Jo Ausdoly
[eay jo 20uBABAUOD BY} SuBBw ,IB)SURN 10 3fes, ¥ ‘Auadbig 1eay aul vl 1samu Aue Jo 'Aladosd fedy oyl Jo ed
AUB 108 1O WaSLOI usiLM Joud S JBpUDT 3yl INOYRM ‘iBjSURS JO ajeS sy} uodn aBebuow syl AqG pasnges swns
(e siqeded pue anp ABieIpauiy) afeidap ‘uondo sit ¥e ‘AW JAPUS HIONIT AH LNASNOD - ITVS NO 3nG

- Ausdalg 8yl aaesaud pue 10810ad 0} Asessanau A|qeuoseds ase Auedolg
8yl J0 SN pue JIWESRUD S WO YIUM 'UORDSS SIUI U BAG(R YHO) 19§ 5108 asoyl O} Lolppe W 'Sioe eyl
{le op freys soluesn ‘Aladold oyl PIpUSHELN SABS) JOU UOPUBQE 0} 13yliau $sa.B8 JoluriD) -Jodjoid 0} Ang

153131 S,J8pusT 198i04d

(panupuon;

v abieg IOVYOIHONW 9661-S0~£0



i

UNOFFICIAL COPY

- 1 03-05-1996 MORTGAGE Page 5
{Continued)

wAB Ll gty g

receipt and which Lender has not committed to ihe repair cr restoration of the Property shall be used first to
pay ang amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. !f Lender holds any proceeds after
payment in full of the Indebtedness, such preceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale hels under the
provisions of this Morgage, or at any foreclosure sale of such Property.

Compliance with Existing Indeblednass. During the period in which any Exisling Indebtedness described
below is in eflect, compliance with the insurance provisions contained in the inStrument evidenving such
Existing Indeotedness shall constitute compliance with the insurance provisicns under ihis Mortgage, (o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1If
any proceeds frem the insurance become payable on loss, the provisions in this Mostgage for division cf
rgc&beieedg snall apply only lo that portion of the proceeds not payabie to the holder of the Exisling
n NESS.

EXPERDITURES &Y LENDER. |f Grantor fails to comply with any provision of this Mortgage, inciuding any
obligation to mainian Existing Indebtedness in good standing as required below, or if any action or proceecing is
commenced that wou'd materially affect Lender's interests in the Praperty, Lender on Grantor's behall may, but
shall nct be reguirec te, take any action that Lender deems appropriaie. Any amount thai Lender expends th so
doing will bear interest ut 'ha rate provided for in the Credit Agreement irom the date incurred or paid by Lender to
the date of repayment by Zrantor. Afl such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of he e.odit line and be apportioned among and be payable with any insialiment payments
1o become due during either £ \he term of any applicable insurance policy of (ii) the remaining tarm of the Credit
Agreement, or (r} De treateo 7.c-a Dallcon payment which will be due and pavabie at the Credit Agreement's

3 maturity. This Mortgage also will scture payment of these amounts. - The rights provided for in this u5.;aragrz:1ph
shall be in addition 1o any ather rigitts ¢~ any remedies to which Lender may be entitied on account of the defaull.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.

;J"‘IJAI?RANT‘{; DEFENSE OF TITLE. The fuucwing provisions relating te ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor Holie good and marketable title of record to the Propertly in {ee
simple, free and clear of ail liens and encumbrénces other than those sei fonh in the Real Prcgeg?' description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finaf tile opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage. and (b) Grantar has the full .
right, power, and authority to exectie and deliver this Mrrtgage (o Lender. P

Defense of Tile. Subject o the exception in the paraceagh above, Grantor warrants and wiil forever defend
tne title to the Property against the lawful ciaims of all zercens. In the event any action or proceeding is
commenced that questions Grantar's title or the interest of Lcarler under this Mongage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal carty in such proceeding, but Lender shalt be
entitfed tn icipate in the proceedting and 10 be represented in tFe proceeding by counsel of Lender's own
choice, and Grantor will desiver, or cause to be delivered, to Lender stch instruments as Lender may request
from time to time to permit such participation. , '

Compliance With Laws. Grantor warrants that the Propeny and Gramcr's use of the Property comglies with
all existing applicable laws, ordinances, and regulations of govemmental aut!.c-ities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing, ‘wdebtedness (the “Existing -
Indebledness™) are a part of this Morigage.

Existing Lien. The lien of this Morgage securing the Indebtedness may be setonuary and inferior 1o an
exisiing lien. Grantor expressly covenants and agrees to pay, of see 10 the payniot of, the Exisling
Indebledness anc o prevent an%' default on such indebtedness, any default under the wisluments evidencing
such indebtedness, of any default under any security documents for such indebtedness.

No Modificalicn. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
cther security agreement which has priority over this Mortgage by which that agreement is modified, amended, :
extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor accept s
any future advances under any such security agreement without the prior written consent of Lender. -

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apglicaﬁon of Nel Proceeds. if all or any pan of the Property is condemned by eminent domain proceedings ~
or by

o b

r

any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomcn of the net e?rm:eeds of the award be apnlied 19 the Indebtednéss or the repair or restoration of the -
roperty.  The net proceeds of the award shall mean the award after payment of afl reasonable costs, -
expenses, and attorneys’ fees incurred by Lender in conneclion with the condemnation. :

Proceedings. It any pioceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor_may be the nominai in such proceeding, but Lender shall be entitled to participate in the

praceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or -

cause to be delivered to Lender such insiruments as may be requested by it from time to time to permit such -

participation. | k
iMPOSITION OF TAXES, FEES AND GCHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental laxes, fees and charges are a part of this Mortgage: _

L22ETZG




]

- UNOFFICIAL COPY .

UONDRUU0D U AW AUE 1B LONBIUSSaidaISiL [EUail B SOBW IC PNBJ SIUWDD JojurY) (8} :abeBlow s Japury
{_n2JaQ JO WBAT,) JNeISp J0 WUSAS UB SiNISLAD [ByS 'fapuaT Jo uondo sy Je ‘Sumoiio} sy jo ydeg "1INv430

oG5O Iyl 0] J0 SSBUPaIGaDU| 2U) 0} Bule|Ss SSiU0I0WIOT JO BWI|ERS “JBLI0 ‘83193 ‘wuswbpn]
Aue AQ nunoq aq jjeus J0JUEID pue ‘Japud AQ PaAedal AjRuIBUO USSG PRy JOASL Junowe JBY) Ji SB Juaxe
awres an.g 0) N215A0523 16 PrRdo) JUNCWR 3y; 8JnJ3s 0} ANUNLOD |k AUBdoId BUI pUe SSauPaIaapL) o Buiouapise
WAWS3IBE 40 JUSIINASY) JA1R0 10 Sl0U AUB Jo Jo 9BEBLGI Sl 0 UONE|adsuR) Aue Bupuelsulmiou ‘on Aew
aseD 2 S 'PIIEISUIBI 3Q JEYS SO 2ANOAYS g O} aNUAU0D [feys abECUOW Sijl pue abeDUOW siut JO uBWadoNR
10 asodund aill 1? predun PRJSRISUOd aQ {{EUS SSBupalgepy] ayl ‘(20luesy uofelwi NoYIM Bupnjou) WRWIED
AUe Yy JapuaT AQ apew wiz)d AUB Jo asuduiod 1o Juswames AUk jo uosess AQ (9) 10 'Auadosd s JBpua 10 Aue
30 J3PUST JBAO UoNoIpsun] BuiAey Apog SAEASIUIDE JO PN0Jd Aue Ao J3pio 10 93103 “wawbpn] Aue jo uoseas 4q
{Q) 'SI0ICP O 91181 AU} JO) ME[ 10 ME| ASJdNnjUBq SIRIS JO |B29P3) AUB J3pUN U0SIST Jeluis AUe 0) JO Adniueq
Ul 99i5M} § JolUeID) ) {B) Juswiied ey} JO JURCWE 3Uj JWal 0} PpsdJoj S| JapusT Jay2aiaul pue ssgs‘palqepm auy
uo ‘Aired puiys AU Aq 10 JoluesenS AQ 10 "SSIMIBUIO JO AITBJUNIOA JBLNBYM JOJURIS) AQ SPEW S} JuB ed Janemo
'] "AWUR 0] SWA WO JApuaT AQ PAUILLISIAE SEB 38) UORRUILDl SqRLOSEY) AUR 'ME| 3jqedydde Ag peliwa
ﬁ Sed Jim JOWUBID AUadeld [2U0SIEd dUi PUB Sluay Jyi Ul 153131u) AIundas ¢,apud BUILapIne a|i) Lo JuswsalRs
uaLeyl AUB JO UONBUNLIS] JO SUBWaTR)S ajqelns pue abebuop S%ICI,JO UONIBJSHES ARUNS B JOURIK) 0] Janlap
pUR B1NJ0X3 |IRUS J5pUD] ‘OBRBLOW S Japun JowelD uodn pasodw SuoHEDIGO aY) e Sunousd 8sIMIBLI0
PUE “WURODIE ULl 1ip31d S} SIIBUILIS) "N UBYA SSIUPIIGapY) ay) 2 sAed JOWERID )i "JINVINHOSHID TINd

g -ydesBered Buipasaud st Ui 0] palsjal SIRNEW 8y} ys)dwodoe
. 0] 'ucindo 9|08 £,1arud Ui 'siqensep 10 AJEssasau aq Aew se sBuwyl a3yio e Buiop pue ‘Buipicsal 'Buyy
‘BuusAnap ‘Bunnzox? "Supew jo asodind Suy} 10} 19B)-ul-ABUIONE S JOWRID) SB JGPUST slodde Alqeooaaiil
Agasay JOIUBID) ‘Sasownd yans Jo4  "asuadxs SJ0UBID 1 PUB JOJUBID JO SWEU 3yl U pu x os op
Kew apus ‘ydesbercd ouipessid al) ul 0] paLiapel sSBul Byl ;0 Aue Op O Sife) JOWRID ] PBJ~UI-ASUIORY
. ydesbesed Siyl Uy 0) Pa4I9)jRl SI9NBW SY] Lt LONIBULIOD i PBLINIUL
sasuadd PUB SISCD fe Joj-JPpua asInauwnal jfeus JOWEID ‘Sunim w Jepus Ag Asequod S O) peaife
30 Me| AQ PaNqIUOIC SSaUN “JO'WRIY) AQ paninbIR JBYBaloy JO PAUMO MOU JByByw. ‘Apadold sy uc abebuo
sup AQ PIIEBI2 SiSaIRIL) AlURIas ruc Susl| au) (Q) PUB 'SIUSUNI0Q PIjeRY ay| pue ‘aBefuow syl 'uswesiby
UpRIS aut Japun Joes jo suonebycs Iy (e} anasald Jo ‘anupuoe? ‘apsd "aladwod ‘aEmoaye 03 Japio ul
alqeiisap K 58U aQ '1apuaT J0'ULHTUO 2108 aY) Ul ‘ARt SB SUSWNIOP JaYlo pue ‘S3IBIYIISD 'a2UBINSSE
J2QUAY J0 SIUSWNASUI 'SIUSWIIRIS USNeTiunad ‘siududlels Buduewy ‘suswaasbe Aunsas ‘spasp Alundas
“snn Jo spasp 'sabebucw yans jj@ pue AU ‘2jeudosdde waap few :3puaiy se sooeid pue S30C YINs Ul pue
S3UM} Yans 1B '9q Aew 9$BD 8yl SB 'papI0221a: Jo ‘pajia) 'Papiodas paly ag O} asned '3apus’ AQ pejsental
uays pue ‘saubissp s,10pusT O J0 JBPUST Ot 'LAIBAISD IO DAINJAXS 'apelWw 9 01 8SNeD {{iM JO “IBAYSD pue
3INI9XD ‘BNBW (A JIUEID ‘JBpuaT J0 153nbol urdn *Pwn 0] dw W) pue 'Jwg AuB Iy “S3JUBINSSY Jayundy
-aBeBuow syl jo Ued e 3k we-u-isusone
pue saoueinsse Jayuny o) Bunees suoisioud Bumojior el "LOVA-NISASNHOLLY ‘SFONVHNSSY HIHLHNA
-abeBuow s 10.a68d 181y aut uo Palels e It (BpaD BISIBWW0D
usopun 2w Aq pannba: s2 uoea) PauEIqo aq Aew aBeDU W Syl A PIIURIG Ises81Ul A1NDas aul Bunusiuod
uoneLLIOjU Yoiys Wwoy '(Aued psIndas) Japuat pue (101qap) JONEID JO So5SaIppe Burfew syl -SassaIppPy )
+iPDUS1 WY PUBWRD USHUM jO 1d18031 saye :
shep {g) aa:) ugt%\ 5puaT O} S|GREAR )1 S)BW PUB JOPU3T PUB JUILBJD) 0] JUBIUSAUOD AIQBUOSES) 2JBld B B
50014 [BLUOSIZG AUl JJQUASSE {[BYS JOWERID ‘Ynerzp uodn 159:8u1 ALNdGS s} Bulnuiuoy

J
pue raulew e ui Apsd ) ]
10 Bunoapad Up paLINIU SASUSTNS (/B 10 JapUST SSINQWIAS JfRYS JOWRIC, uawalels buoueuy e Se abebuow
S JO SUONANPOXIA) JO 'S51d0d "SHECIAIINGD PBINIAXD B|Y “JOIURILE) WIOY UORPTHOWNE JSUPNY) INOYNM PUR awn
Aire Te ‘Aew Jspua] 'spiodal Auadold eas ay: vy abebBlow su Buiprooal o-uolippe uj Auadolg Buosiad
pue Sluay ayl Ul 1Saey AluNdas $,apusT eNUNUDD PUB aped 0} Japudy Ad passnbal St LONSE Jaulo
J3ABTBUM BYE] DUB SWUBWAIRIS Bulouvyl 8Indexa jfeyS JOBID Japud AG 1seabil uodn (jseiswl Auinoas

"8 0 8wl WO PAPUSLIR SB 3p0D BINBUIWGY WOHVN Wl
39pun Ared painsas e 1o subu Ay 0 je aABY 1eys Japusn pue "Auadosd [euosiad JOUTL Jo S2Inix) Salniisued
Aliadosd sL Jo AU 1WBIXa Ul 01 juawaaibe AJNDAs B AINNSU0D [BYS JUBWNASY! SiYL /udwadiby Alnoss

abeBuow 51U Jo Led 247 jususaaife Aundss

e se 2Bebuopy sl o) Guued suoisinoid Buimoioy 34l "SINSWILVLS DNIDNVNIS ‘INZVISHDVY ALHNO3S
“13PUI O

Aloyaeisges Andas J1aYio Jo puog £3ains a1e:00509 WHOYNS B JO USES ISpUST Lim SHS0dap puk n\u')ag SJB_

pue Saxel SUl Ul sAcqe papiosd SE xe) Ayl S1sajued {q) o ‘wanbuiap saW0329 )i 2J0j2q XY oyt sded (gl
Jayle Joein) sse{un 1A0jaq papin0xd SB INBJaQ {0 1WAAT UB 10} SAPBLWR) diGejiBAR Sil JO IR JO AUB 351218X%
Aewl sapuat PUB ‘(m0j2q PAULEP SB} JNBJA( JO IUSAZ U SB 103)49 SWeS ay} aneYy Ieys juase siy) ‘sbetlLopw
Siyl [0 aiep 3yl O Wanbasans peloeus Si Sandde uonoas SIYl yAUM 0) XB) AUB j| "SaXey juanbasgns
: JOURIE AQ apeW 1S3
pue fedioupd jo siuawied uo Jo ssaupazqapu;ﬁam J0 uotucd Aug JO |® Yo XBl Ju3ads B () pue uaiwasiby
Upain) 8Yy Jo JBpIoy ay} Jo sspua ayl Jsurbe ajgecbeyo abebuopy Jo adA) sty uo xel e (0) abeblop
j0 syl AQ pIINIaS SSaUPaIGapU| aUl uo SiwawAed wo)) 1INPaP 0} Paunbal Jo faz_uoume 51 JO]UBJ? gagum
J0luRID) U0 Xe} Ji0ads B (Q) :2DBOUOW SiUl AG paIndas SSaupaigepy) aw jo wed Aue Jo AIE uodn Jo ahebuo
30 odA) sng) uodn xe} aigads e () :saldde uDiIES SIL! UdUM O) SBXE) SINIISUOD j[eys bumolo) syt ‘saxal

-abeBuow siyl BuuaisiBey 10 Buipiooas o) $95s8YY 18410 puB ‘stwels ABJUBLINI0D 'S8y ‘SaxXE]
ife uciemay nousm Buipniou ‘abebuow sy Buinutuod fo Guydapad ‘Buipiosa) u) paunIU; sasuadys |8 yum
JoU1060) "M0190 P2GQUISAP SB ‘saxe) [je JOL JapuaT asinquua) [feus olueis Ausdoid waE ) Lo udll §,J3puaY
anunuod- pue 1dapad o) Jepua Ag paisanbas st uopoe JaYlo JaAsieum axel pue aDebUON Sml 0) ucnIppe
Ul SIUBLUNJ0P YIRS A0BXD {[BYS JOWEID) Japua Aq 1sanbas vodn 'sobleyn pue $3ad ‘saxe) WALNG

15213277

«
-

(penunuog)

g9bed - JOYOLHOW 9661-G0-£0




- e e W

. UNOFFICIAL COPY

03-05-1996 MORTGAGE Page 7

-

5 (Conlinued)

Lwith the credit line account. This can include, for example, a false statement about Grantor's income, assets,
+ liabitities, or any other aspecls of Grantor’s financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling. failure 1o pay laxes, death of all persons liable on the account, transter of litle or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, fereclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafer, '
Lender, at ils option, may exercise any one or more of the following tights and remedies, in addition to any other
rignts or remedies provided by law:

Accelerate Indebledness, Lender shall have the right at its option without notice to Grantor to deciare the
?géﬁégcigb;gdness immediately due and payable, including any prepaymemt penalty which Grantor would be
i y.

UCC Remedics. With respect to all or any part of the Parsona!l Pro , Lender shall have all the rights and
r2medies of & s2cured pargf under the Uni?f:r?m Commercial Code. perty 9

Collect Rents.” L ender shall have the right, without notice 10 Grantor, to take pessession of the Property and
collect the Ren's, including amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, aounit the Indebtedness. In furtherance of lh_iS n?ht. Lender mar reguire any lenant or ather
user of the Propenty to make payments of rent or use fees directly to Lendes. {f the Rents are collected by
Lender, then Grantor urevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thersof in the name of Grantor and 1o pegotiate the same and collect the proceeds.
Payments by tenants or athue-usars to Lender in response to Lenaer’s demarnd shall satisfy the obligations for
which the payments are made whether 6r not any proper grounds for the demand existed. Lender may
exercise its rights under this suoparzgraph either in person, by agem, or thraugh a receiver.

Morlgagee in Possession. Lender shall have the right to be placed as mongagee in possession or {0 have a
receiver appointed 1o take possessic of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Fropeng pieceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and aboue-the cost of the receivership, against the Indebtedness. The
mortgagee in poOSSession or receiver may cerve without bond if parmited by law. Lender’s right 1o the
appointment of a receiver shall exist whetier or not the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. Employmerdhy Lender shall not disqualify a person from serving as a
receiver. _

;J‘:Jdg:ial Fr?yrec!asure. Lender may obtain a judicial dge.ree foreclosing Grantor's interest in all or any pant of
e Property.

Deficiency Judgment. If permitted by applicable law, Lerder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lenger after applicatior ¢’ all amounts received from the exercise of the
ights provided in this section.

Other Remedies. Lender shall have all other rights and remedizs provided in this Mortgage or the Credit
Agieement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Granicr hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lencer snall be free to sell ali or any part
of the Propenty together or separately, in one sale or by separate sales. Loiwer shall be entitied to bid at any
public sale on ali or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the iime and placc of any public sale of the
Personal Property or of the time after which any private szie or other intended disyosition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (17 225 before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach cf a provision of this Minttgage shall not
constitute 2 waiver of or prejudice the i)arg's rights otherwise to demand strict comrhance ) that provisier
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedv, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mongage after failure of Grantor to garform shall not affect Lender’s right 1o declare a default and exercise its
remedies under this Mortaage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udgt—: reasonable as aftorneys
fees at tnal and an any appeal. Whether or not any court action is involved, all reasonable expenses incuired
by Lender that in Lender's opinion are neces at any time for the protection of its interest or the
enforcement ot its rights shall become a past of the Indebledness payable on demand and shall bear interest -
from the date of expenditure unti! repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lendet's
attorneys’ fees and Lender's legal expenses whether or not there is 2 lawsuil, including attomeys’ fees for
bankrupicy proceedings (including efforts to modily or vacate any auvtomatic stay or injunction), apFeals and
any anticipated post-juggment collection services, the cost of searching recosds, cbtaining uile reports
{including foreclasure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent

mitted by applicable faw. Grantor also will pay any court costs, in addiion to all other sums provided by
aw.

LY
»

L Y
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NOTICES TO GRANYOR AND OTHER PARTIES. Any notice under this Morigage, inclugding without limitation an
natice of default and any notice of sale to Grantor, shall he in writing, may be Ge sent by telefacsimilie, and shail
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02-05-1996 MORTGAGE Page 9
{Continued)
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INDIVIDUAL ACKNOWLEDGMENT

STATECF ___ T ¢t ~eals }
) ss

COUNTY OF  Ceoi B

On this day before me, the urdersigned Notary Public, personally appearad Edwin P. Rosent and Elise A, Rosen,
to me known te be the individuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgapz as their free and voluntary act ard deed, for the uses and purposes therein mentioned.

Given under my hand sad official seal this __ 1, ™ dayof mAEcH L1376,
By /7 Tl Residing at
Notary Public in end for the Stateof _ T =& ¢ ~eIS CANAAANANAANA
. . T "OFFICIAL 2
My commission expires __ ¥ = 3”77 g -Icg ~7 -\_.‘,!. CINME
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