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BANKEONE
MORTGAGE

THIS MORTGAGE IS MADE THIS FERRUARY 28, 1996, hetween RICHARD STARY, AS A SINGLE PERSOM,
whose address is 2340 N. LEAVITT, CHCAGO, 1L 60647 {referred to below as "Grantor”}; and Bank One,
Chicago, NA, whose address is 208 South LaSalle, Chicago, IL 60604 [referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender &l of
Grantor's right, titie, and interast in and to the_folluwing described real property, together with all axisting or
subsequently erected or affixed builtings, Improvements and lixtures; Improvements (as defined below); all
tenant security deposits. utility deposits and all procesds lincluding without limatation premium rafunds} ot each
policy of nsurance ielating to any of the Improvemenis “ihe Personal Properiy or the Raal Property; all rents,
issues, profits, revenues, royalties or other benehits ot tie linprovenents, the Personal Property or the Roal
Property; all easements, rights of way, and appurtenances; ai waser, water rights, watercourses and diteh rights
fincluding stock in utilities with ditch er irrigation rignts); ang alleinar rights, royalties, and profits relating to the
raal property, including without limitation aff minerals, ofl, gas, gesiiermal and similar matters, located in COOK
County, State of lilinois {the "Real Property”]:

LOT 28 IN BLOCK 4 IN HOLSTEIN, BEING A SUBDIVISION OF 7Hi: WEST 1/2 OF THE NW 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE (HIiRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2340 N, LEAVITT, CHICAGZ, IL  60647. The Real
Property tax idenufication number is 14 31-104.040.

Grantor presently assigns to Lender all ol Granior’s 1ight, title, and mlerest in and to all fnases ol the Praperty
and all Bents from the Property. In addition, Grantor grants 1o Lender & Unitorm Comma cist Code security

interast in the Personal Property and Rents.

DEFINITIONS. The following wiords shiall have the foliowing meanings when wused in this Mortgage. Terms not
otharwise defined in this Morigage shall have the meanings attributed 1o such terms in the Uniform: Commercial
Code. All raferencas 1o dollar amounts shall mean amounis in lawful money of the United States ol America.

Credit Agreement. The words “Credit Agreoment” mean the revolving line of creait arreement dated
February 28, 1996, betwean Lender and Grantor with a maximum credit iimit of $25,000.0¢, togother with
all renewals of, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreamant, The matusity date of the obligations secured by this Mortgage is February 28, 2011,
The interest rate under tha Credit Agreement is a variable interest rate based upon an index. The index
currently 1s 8.500% per annum, Tha interest rate lo be applied to the outstanding account batance shail be
at a rate 1.050 perceniage points above the mdex, subject however (¢ the following maximum rato. Under
Ao circumstanceas shall the interest rate be more than the iesser of 13.800% per annum or the maximum rata

allowed by applicable law.
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Existing Indebtadness. The words "Existing Indabtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means RICHARD STARY. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, cach and all of the guarantors,
gureties, and accommodation partias i connection with the Indaeblodness.

Indeinedness, The word “livigbiedness” means all principal and interest payable under the Crudit
Agraement and any amounts expended or advanced by Lender 1o discharge obligations of Grantor o
axpenses incurred by Lender to enforce obiigations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Morigags. Specificaily, without limitation, this Mortgage secures a
revolving line of credit and shail secure not only the amount which Lender has presently advanced to Grantor
under the Creul Agreement, but also any future amounts which Lander may advance to Grentor under the
Credit Agreemeri. within twenty (20) years from the date of this Mortgage to the same extent as if such
future advance vrer: made as of the date »of the axecution of this Mortgage. The revolving line of cradit
obligates Lender to muke advances to Grantor 8o icng as Grantor complies with all the terms of the Cradit
Agreement and Related. Uzcuments. Such advances may be made, repaid, and remade from time to time,
subject to the limitation th@’ the total outstanding balance owing at any oneg time, not Including finance
charges on such balance at a fixed or varlable rate or sum as provided in the Credit Agreement, any
tempurary overages, other charycs. and any amounts sxpended or advanced as provided In this paragraph,
shall no! exceed the Credit Limit as provided in the Credit Agreament, It is the intention of Grantor and
Lendor that this Mortgage secures the taicnce outstanding under the Credit Agreemant from time to time
from zero up to the Credit Limit as provided above and any intermediate balance,

Mortgage. The word "Mostgage” means this [Aortgage betwaen Grantor and Lender, and includes withowt
limitation all assighments and security intarast prossions relating to the Personal Property and Rents. At no

time shall the principal amount ot Indabtedness sucurzd by tha Mortgage, not including sums advanced to
protect the security of the Mertgage, exceed the Credit/¢mit of $25,000.00.

Personal Property. The words "Personal Property” mesa all equipment, fixtures, and other articles of
parsonal property now oi hereafter owned by Grantor, aiv) tow or hereafter attached or affixed to, or
focated on, the Real Prooerty; together with alt accessions, roees, and additions to, all replacemeants of, and
alt substitutions for, any of such property; and together wath all ‘proceeds {including without limitation all
insurance proceeds and refunds of premiums) trom any sale or other disogition of the Property,

Property. The word "Property” means coilectively the Real Pioperty and the arsonal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Geant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEFeST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SCCURE {1) PAYMENT OF THE INDEBTEURESS AMD (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE. THIS MJRTGAGE iS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMERANCES, INCLUDING STAUTORY LIENS., EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT Of THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay to Lender all
ampunts secured by this Mortgage as they become due, and shalt strictly perform all of Grantor's obligations
unger this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ke governed by the foliowing provisions;
Possassion and Use. Until in default, Grantor may remain in possassion and control of and operate snd
rnanayge the Real Proparty and collect the Rants.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
raplacemants, aid maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shali not cause, canduct or pgrmit any nuisance vor commit, permit, or suffer zny
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting the generatity ot
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K the foregoi.ujg, Grantor wuilt not remove, oF grant to any other party the righi to remove, any timber, minerals
{inchuding oil ant gas), soll, gravel or rock products without the prior written consent of tender.

I

'; DUE ON SALE - CONSENTY BY tENDER. Lender may, at its option, declare immediately due and payable all sums

* secured by this Mortgag2 upon the saile ue transfer, without the Lender’s prior written consent, ol all or any part

of the Real Property, or any interast i the Real Property. A "sale or transfer” means the conveyance of Real

*1 Property or any right, title or interest therpin: whether legal, benelicial or equiteble; whether voluntary or

Y involuntary; whether by cutright sale, deed, instailment sale contract, fand contract, coniract for deed, {ensehoid
intarest with a term geaater than three [3) years, lease-option contract, or by sale, assighmant, or transfer of any
henaficial interest in or to any land trust holding title to the Real Property, or by any other mathod of coaveyance
of Raal Praperty intersst. f any Grantor is a coiporation, parthership or linwted liability company, “"sale or
transfer” also includes any change n ownership of more than twanty-five percant {25%) of the voting stock,
partnership interega(s or limited liability company interests, as tho case may be, cf Grantor. Howaver, this option
shail not be exarcisac by Lender it such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIENS. /The tollowing provisions relating to the taxes and fiens on the Property are a part of this
Moartgage. ,

Paymant. Grantor shali oy when due {and in alf avents peior to delinquerncy) all 1axes, payrolt laxes, speciai .
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taxes, assessmants, waies charges and sewer sarvice cnarges lavied against or on account of the Property,
and shall pay when doe a¥ viaims for work done on o for services rendered or material furnished 10 the
Preperty. Grantor shall imaineain the Property froe of all Hens having pricrity over or equal 1o the inierest of
Lendar under this Mortgage, excest tor the lien of taxes and assessments not dua,

PROPERTY DAMAGE INSURANCE. Tha foliowing pravisions relating to imsurng the Properly are a part of this

Mortgage.
Muaintenance of Insurance. Grantor shpbl procure and maintain policies of fire nsurance with standard
extended coverage endorsemants on (a_replacemard basis tor the full insurable value covering all
improverments on the Real Property in an amcouet sufficiont to avod apphcation of any coinsurance clausa,
and with a standard mortgagee clause in tavorn of Lender. Policies shall be written by such insurance
comgpanies and in such form as may be reasohablyv.acceptable to Lender. Grantor shalt deliver to Lender
certificates of coverage from sach ingurer contailnng a stipulat.on thal coveragoe will not be cancelled or
diminished without a minimum of ten {10} days . orior written notice to Lender and not containing any
disclaimer of the wmsurar's tiability for failure 10 give stichonotice.  Each insurance policy also shall include an
andorsement providing that coveraga in favor of Lender wil not be impaired in any way by any act, cmisswon
or default of gruntor or any other parson,  Showld the Res! Froperty a1 any time becoma located in an ares
designated by the Directar of the Federal Emargency Manpgement Agency as a special flood hazard aiea,
Grantar agrees 1o obtain andd maintain Federat Flood insurance/ to the extent such nsurance is required by
Lender and is or bocomes availablg, for the term af the loan wind fothe full uppaid principal halunce of the
ioan, or the maximum limit of coveriage that 1s available, whichever s lass,

Applicution of Proceeds. Grantor shall promptly notily Lender of any isss-or damage to the Property. Lender
may maka prool of Ioss f Grantor fails 16 do so within fitteen {15) dave of the casualty, hather or not

Lender's sucurity is impaited, Lander may, at ity sfection, applv the qreceeds 1o the reduction of the ¢ m
mdebtadness, payment of any hen affecting the Propeny, or the restoration‘and‘rapair of the Property. 5
EXPENDITURES BY LENDER. If Grantor tails to comply with any provision ofiizis Mortgage, including any t\;
obligation to maintai Existing ndobtadnass i good smn{tmg as (equirad helow, or it any action or proceeding is ks
commesced that would marenally affect Lender’s interests in the Property, Lender oo Granlor's beball may, buy .
shall not be required to. take any action that Lender deems appropriale.  Apy amount thiataender Bxpends in sa e
doing will baar interest at the rare chargad under the Credit Agreement from the date incurrad® or paid by Ledder e
to the date of repayment by Grantor. Al such expanses, at Lender's option, will (al be payatw on-Bemand, b
be added to the batance ot the credit ling and be apportionad among and be poyible whan @ny installiment

paymunle to become dun during either (i) the term ol any applicable insurance policy, or (iii the-remaining turm
of the Crodit Agreemen:, or {¢) be veatsd as a balloon payment which will he due and payable at the Credit
Agresment’s maturty.  This Mortgage also will secure payment of these amounts.  The rights provided for in
this paragiaph shall ba in addiion to any other rights or any remedies to which Lander may be entitled on
account of the detault. Any such action by Lender shall not be construed as cuting the default so as to bar
Lendar from any remedy that it othorwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor holds good and markatable title ot record to the Real Property in
fee simpla, tree and clear of all liens and ancumbrances ather than thora set forith in the Roeal Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinfon issted in favor of, and accepted by, Lendor in connection with this Mortgage, and (b)) Granter
has the full right, power, and autharity to exacutd and deliver this Mortgage to Lander. »

Defense of Titte. Subject to the exception n the paragraph above, Grantor warrayls and will forever defend
the title (o the Property against the lawfal claims of all parsons.

No Other Liens. Grantor will net, without the prior written consent of Lender, croate, ¢lace, or permit to be
croated or placed, or through any act or failure to act, acquiesce in tha placing of, or allow 10 remain, any
mortgaye, voluntary or involuntary lien, whethar statutory, constitutional ar, caontractual {except for & lien for
ad valoram taxes on the Real Proparty which are not dalinquent), security interes1, ancumbrance or cho:gae,
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against or novering the Froperty, or any part thereof, other than as permitied herain, rogardiess if same arg
expressly or otherwise subordinate to the fien or sacurity interast created in this Maortgage, and should any
of the foregoing bacome attached hereafter in ony manner to any part of the Property without the prior
wnitten consent of Lander, Grantor wili cause the samae to he promptly discharged amrreﬂeased.

EXISTING INDEBTEDONESS. Tne lollowing prowisions conceriing existing indebtcdness {the "Exisiing
Indabtedness™) are a part of this Mortgage.
Existing Lien. The hen ot this Mortgege securing the Indebiedness may be secondary and infarior to an
axisting lien. Grantor exprossly covenants and agrees o pay, of sae 1o the payment of, the Existing
indabtednass and to prevent any dofautt on such indebtedness, any delault under J\e instruments evidencing
such indebiedness, or any daetauit under any security documaents for such indebtedness.

FULL PERFORAMANCE. If Grantor pays all the indebtedness when due, teiminatas the credit Jine account, and
Othﬂrwisﬂrperiorms all the obligatons imposed upon Grantor under this Mortgage, Lender shall execute and
deilver 1o ranior a suitable satisfaction of 1his Mortgage and suitable statenients ol ternination of any financing
statement on file evidencing Londer's sacurity interest in the Rants and the Parsonal Peoperty, Grantor will pay,
if permitted by egplicable law, any reasonable termination fee as determined by Lende: hiom time 10 time, 1f,
howsver, paymeniay wade by Grantor, whather voiuntarily or otherwise, or by guaranter or by any third party,
on the Indebtadness and tharealter Landar 15 lorcad to romit the amount of that payment {a) to Grantor’'s trusteo
in bankruptcy or to ury similar person under any federal or state bankrupicy law or law lor the reiief of debtors,
{b} by reason of any wdament, decrae of order of any court o administrative body having junsdiction over
Lerder or any of Lencer's sioperty, or {c} by reason of any settiement or comprise ol any ¢laim made by Lender
with any claimant lincluding avithout limitation Grantor), the Indebtedness s‘mii te considored unpaid for the
purpose of enforcenient of Wis Maortgage antd this Mortgage shall continue t¢ be gffective or shall be reinstated,
as the case may be, notwithGtinding any cancellation of this Mortgage or ol any note or other instrumaent or
agreement evidencing the Indeutednass and the Property will continue to secure the amount repaid or recovered
to the sama extent as if that amodnt never bad been originally received by Lender, and Grantor shall be bound
by any judgment, decrew, order, settiernent or compraimise relating to the Ingebtedness or te this Mortgage.

DEFAULT. Each of the following, at (he bption of Lender, shall constitute an avent of default {"Event of
Defauit”) undar this Mortgage: ({a) Gramer zommits fraud or makos a material misrepresentation at any Hme in
connection with the crodit ling accounmt. "This can inctude, for axample, a false statemant about Grantor's
income, assets, habilibes, or any other aspects of Srantor’s tinancial condition. (b} Grantor does not meet the
repaymant terins of the credit line account. (clAliantor's action or inaction adversely aftects the collateral for
the cradit fine account or Lender's rights in the collztaeal.  This can include, for example, failure to maintain
requirad insurance, waste or destructive use of the qweling, failure to pay iaxes, death of ai! persons liabla on
the account, transfer of title or sale of the dwulling, ~creatien of a lisn on the dwelling without Lender's
permission, foraclosure by the holder ot another flen, or Whe use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence shany Event of Datfault and at any time thereatter,
Lender, at its option, may exercise any one or imore of the folloxyizgn rights and cemedies, in addition 10 any other
rights or remadias provided by law:
Accelerate indabtedneas, Lender shall have the right &t its optios” without notice to Grantor to declare the
antire Indebtadnass immediately due and payable, including any piepayroent penalty which Grantor woulfd be
required 1o pay,
UCC Remedies. With respect to all or any part of the Personal Property, Zarder shall hava all the rights and
romediss ot a secured party under the Uniforrm Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decres toreclosing Granipr'Siintarast in all or any part of
the Property.

Deficiency Judgment, If permitted bt applicable law, Lender may obtain a juigmenet for any deliciency
remaining in the indehtednasy dua to Lender after application of all amounts receives from the exercise of

tha nghts provided in this sectiorn.
Other Remadies. Lender shall have all other rights and remedias provided in this Muoltgace or the Cradit
Agreement ar availabla al law or in equity.

Attorneys’ Fees; Expanses. In the event uf foreclosure of this Mortgoge, Lender shali be enntled to recover
from Grantor atiorneys’ fees amnd acteal disbursaments neocessandy mcurred by Lander in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS.
Appiicable Law. This Mortgage has bean delivered to Lender and accepted by Lender in the State of Hiinois.
This Mortgage shall be gaverned by and construsd in accordance with the laws of the State of lllinois.
Time Is of the Essence. Time is of the essence in the pericrmance of this Mortgage.

Waiver of Homestead Examption, Grantor hereby releases and waives all rights and benefits of the
homastead exemption faws of the State ol Ninois as 1o all indebtedness securer by this Mortgage,
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T GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

.\ AGREES TO ITS TERMS.

7 GRANTOR: . ., .. 7
o . /\ .
/“‘—*}/:/r/f")/

‘ RICHARD STARY ’

This Mostgage preparea by ERIC A. WHITELAW/AW

INDIVIDUAL ACKNOWLEDGMENT
APAARAAAANAANS AAAASAARAAAAY

-, | OFFICIAL SEAL
STATEOF L Ll s — CAROL A ALLEYNE

NCTARY FUNLIC, SYATE oF ILLINGIB
MY COMMISYIGN LXFIRES DL A oy ]
SAMARARAAAASA AN - AR, LS

COUNTY OF __ [(J A S B

On this day before me, the undersigned Notary Public, perconally appeared RICHARD STARY, o me known 10
be the individual described v and whe exocuted the Mortgaga, and acknowledgad that he or she signed the
Mortgage as tus o7 her tree and voluntary act anc deed, for 1he uses and purposes tharein mentionad.

[ oy y . 7
GIEH under my hend and officlal seal this *?’ ffh _day ol _ [ £ :%_/r- Aoy 019 /4. .
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N&tary Public in and for the State

My commissicn expires ) f"f /¢ /;‘

LASER PRO, Rag. U.S. Pat. & T.M. Off., Var. 3.1%9a (¢} 1896 CFl PraServices, Inc. Al rightsseserved.
{(f-GO3 £3.19 STARYAW LN L25.GVLj -
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