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THIS MORTGAGE (" Securtry Justrument ) s given on. MARCH TTH 1998 The Mort uq_nr is
LUIS REYES and

MARIA E REYES , husband” Zad wlife ’55”)@7

("Borrower” . This Seearity Instrament is giveras
Ch' NATIONAL MCRTBAGE CO. ., A MARYLAND
CORPORATICN

which is organized and exasting under the laws ol STATE OF MASYLAND , and whose
address is P.O. BOX 3050 COLUMBIA, MARYLAND 21045-6050
(“Lender”). Borower owes Lender the principal suni of

SEVENTY TWO THOUSAND S1X HUNDRED AND 03/1700

Dollars (UK. 8 »*72 600.00 ). This debt is evideneed by Borroseer’s@ote dited the same date as this Secarily
Instrument (“Note” ), which provides for monthly payments, with the Gl debi; ¥ patd carlier, due and payable on
APRIL 1ST ., 2011 . This Security Instrutment seaures to Lender? @) the repayiment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modiltcations; () the payment of all ather sums,
with anterest, advineed wnder paregraph 6 o proteet the seeority of this Sevanyy Instrument;, and (¢}
the perlformance o Borrower's covenants and agreements ander this Sceurity: stronesse and the Noie. Jor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desenbies property located i

COOK County, Hlinots:
wiich bas the address o 1836 S 47TH CT CICERO Sireet, iy,
linois 60650 [Zip Code] U Propeny Address”),

@4nnu fanuh FHA Winois Morgage - 583 .
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TOGETHER WETH all the improvetents now or hereafler creeted on the property, and al cisements, rights,
appurlenaniees, rents, rovalties, mineral, ofd and gas rights and profis, waker dghts and stock and i fixtures now ar
5 hereatier w part of the property. AN eeplacements and additions shistladso be coveed by this Seeurity instroment. Alfof the
C toregomy is reterred toin this Seeority {nstrumertas the " Property.™

BORROWER COVENANTS that Borrower is fawiully seised of the estate hereby conveyed and has e right to
motlgage, prant and convey the Praperty and that the Property is unencembered, except for encumbraness of recod,
Horrower warrants atd will detend pencrally the fathe 10 tie Property against alt clieis and demends, subjeet o any
cicunbtatiees of reeond,

1. Payment of Principal, nterest and Late Charge, Borrower shall pay when due the principal of, and imereston,
the debt evideneed by the Note and Lute civrges due inder the MNote.

2. Monthiy Pavient of Taxes, Insurminee wnd Other Charges, Borrower shail inchude in cach manthdy payment,
together with the onmcipad wsd interest as st forh in ihe Note and any Tute charges, a som for @) taxes and spectal
assesstirenis levicd v 1o be levied agains the Property, (b) leaschokd payinents or ground rents on the Property, and (2)
premiuins for instrdrce required under puragraph 4. Inany yeat mowhich the Lender must pay o morgage siranee
premiun to the Seerdary of Hotsting and Urban Development ("Seeretary ), or itany year m which such premium woulid
have been required i Bander still held ihe Security Instroment, cach monthly payment shalt also include cither: (0 a sum
for tlie anrenal mongape nstance premivm o be patd by Lender o the Seeretary, or () a monthly charge hstead of
mortgage insnranes premiang i 4ns Secunty Instratent is beld by the Sceretary, in aneasonable ameunt o be determined
by the Seeretary. Exeept for the gleinhly eharge by the Seerctary, hese ity are called “Escrow Hems” and the sums patd
to Lender are called “Eserow Bunds”

Lemder may, at any Hine, eollect andhold amotats for Essrow Rems nan aggiegaie amount not o exeeed e
st amount Wit may be requized forBorzower’s escrow accomt tndes the Read Bxtate Settement Procedures Act
G078, 12 U807 Section 2001 ef say. and iferiementing segulations, 24 CER Part 50K, as they may be amended tiow
e o tine CRESPA™), exeept thit the coshiosdaereserve permitted by RESPA for unnticipated distzasements of
dishursemnents betore the Horrower's payments are vaibable in the secomnt may noi e biased oncamounts due for b
DIOFlgagy ISUEINCE premiim,

{f the atnounts held by Lender Tor Escrow flems eseeed e amouts permitted to be wld by RESPA, Letider shai)
deal with the eacess funds as required by RESPAC T the amountzal fuds held by Lender st any time are not sufficient to
pay the Excrow Bems when due, Letder iy notify the Borrowtr wid require Borrower to make up the shorage or
deficieney as permilued by RESPA,

The Bserow Funds are pledged as additiona seeurity Yor all sums seetned by this Sceorily Instrument, 11 Borrower
tetvlers o Lender the Tull paymentof adt such stns, Borrower's account shall wecredited sith the badnee reniining for
all installnent flems (), (b, and (v) und any mortgage bsaranee premivim insteinent that Lender has not become
bligatad 1o pay (o die Seeretary, and Lender shall promptly refutid any excess fonds o Sorrower. Immediately prior toa
foreelositee sale of the Propetty or its acquisition by Lemder, Horrower's swevount stiadl beecredited: with any balanee
rermaimng for sl installments for tems (ay, (b, and (e},

3. Application of Payments, Al paymenis under paragraphis Land 2 stialb be apphed by Lendopas fofiows:

First, to the mortgage insurnce premdum o be paid by Lender o the Seerctary or to the sentnly charge by the
Scerctary i tead of tie monthly mottgage insteanee premiome,

Seeond, o any taxes, special assessmains, leaschold payments or grouncd rents, and fire, Nood ad other hazard
xarance Promiims, s reguired;

Third, tointerestdue under the Note:

Fourth, wwamortization of the principul ovthe Moty

Filth, o fate charges docunder the Note
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4. Fire, Flood and Other Hazerd Insurance. Borrower shajl insure all improvements on the Property, whether
row i existence or subsequently crected, against any hazards, casnalties, and contingencies, ineluding fire, for which
Lender requires insesance. This insurance shal! be maintained in the amounts and tor the periods that Lender requires.
Borrower shatl also insure all improvements on the Property | whether now in existence or suhsequently ereeted, against
loss by floads to the extent required by the Scerctiny. Al insuranen shall be carried with companivs approved by Lender.
The insorance polictes andany renewals shall be held by Lender und shall inelude toss payable clawses i Gavor of, mudin
aform aceepiable to, Lender.

[n the event of loss, Borrower shdl give Lender numediate notice by mal. Lender 1ay make prool of Joss 1 ot
macde promptly by Borrower. Each insurance company concerned is herehy autiorized and directed to make payment for
sueh loss direetly to Lender, instead ol to Borrower and to Lender joimly, All or any part of the insuranee proceeds may
he apphivd by Lender. al its optien. either (@) (o the reduction of the indebledness under the Note and this Seeurity
[nstrument, st trany delisuent amounts applicd in the order in paragraph 3, and then o prepayvment of principal, or
(b} to the restorauon or repair of the damaged Property. Any applicotion of the proceeds to the principal shall not extend
or postpone the duadite of the monthly payinents whiclh are referred 1o paragraph 2, or chiange e amouni of such
pavinents. Any ekcess insurance proveeds over an amount required to pay all outstanding indentedness under the Note
and this Scennty lustureent shall be paid to the entity legatly entitled thereto.

I the event of Forectosare of this Sceunity Iistromment or other transter of titke w the Property that extinguishes the
indebtedness, all right, title dodissterest ol Borrower inand o insurance polickes in foree shall pass o the puchuser.,

5. Oceupancy, Preservatior hiintemance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, eatablish, und use the Property as Borrawer's prineipul residence within sixty days
after the execttion of this Seeurity frsttiment and shall continue o ceenpy the Property as Borrower's princtpal
restdence tor at Jeast obe yuer after the date’ol vecupaney, unless ihe Seeretary determines this requirement will caase
undue hardship tor Borrowar, or anless exteraatiag ciremnsianees exist which are heyond Borrower's control, Borrower
shadl ponly Lender of any extenuating ciretemstanees. Borrower shall not commit wasie or destroy, damage or
‘xl!]’“\[dllll;lh)’ chunge the Properly or allow the Propdny to deteriorate, resonable wear and tear exeepted. Lender may
inspect the Property it the Propeniy s vecant oor abarck e or the loan is in defalt. Lender iy take reasonable action 1o
protect and preserve such vacint or shandoned Property.(Boriower shall also be in default if l_{u'ruwu, during the loan
application process, gave madertally Tabse or thaceurale inloramion or stitemends to Lender (or tailed 16 provide Lender
with any material ioforation) i eonnechon with the loan” #videnced by the Note, including, bt not Hinited 1o,
representations coneerming Borrower's seeopaney of the Property s o principal residence. i this Sceurity Jnstrument is
o leasehold, Borrower shall comply with ihe provisions of the leisp? 1 Borrower soguires fee title to the Property, the
[eascholdand tee title shalbrot be merged undess Lender agrees to the meiger i writing,

6. Charges to Borrower and Proteciion of Eender's Rights ti tie Property. Borower shall pay all
governinental or mumcipal charges, fines and impositions that are notineluded Grosragraph 2. Bortower shatk pay these
abigations on e direetly o the eniity which is owed the payment. 11 fatlure opes wonld adversely atfeet Lender'’s
interest in the Property, upon Lender’s request Borrower shall pramptly fusmish o Lender recerpts evidencing these
payments,

U Bortower tadls tonake these payients or the payments required by parigraph 2, or Tuls 1o perform any ather
covenants and agreements conbiuned in this Seeurtty Instrament, or there s a legal prnuuhnb that iy significantly
atfect Lendes's rights i the Propenty ech ax o preceeding an bankrupliey, tor condemmtion of_to_entoree taws or
regatdations), then Lender may doand pay whatever is secessary (o protect the vaiue of the Property aid Lendet’s rights
in the Property, ineluding paynent ol taxes, hazard insurance and otlier items mentiotied in paragraph 2.

Any artounts disbursed by Lender under this patagraph shall become an wlditional debe of Bosrower and be seeured
by this Security Instrument, These amounts shall bear interest irom the date of disbursement, wt the Note rate, and at the
opticn of Lendver, shall bo jmmediately due amd payable.

7. Condemnation. The proceeds of any award or el for dimages, ditect or consequentiad, in casnection with any
condemmation or other taking of any part of the Propeny, ot for conveyance in place of condemmation, are hereby
assipned and shadl be paid (o Tender 1o the extent of the Tull amount of the indebtedness thin remains unpaid ander the
Note and this Seenrity strument. Letder shall apply seet proceads o the reduction of the indebedness under the Note
and this Sceeurity Tnstrument, st to iy delingeent amounts applicd in the order provided i paragraph 3, and then 1o
prepayient ol principid. Any application of the proceeds t the prineipal shill not extend or posipone the doe dase of
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the monthly pavinents, which are referred i paragraph 2, o change the amaunt of suche payments. Any exeess

2 proceeds over anamount required o pay all outstanding indebtedness under the Note and this Seeurtty bstrenient shail

5 bepaidtothe entity fegally entited thereio,

B. Fees, Lender iy colleet tees amd charges anthorized by the Seeretary.
9, Grounds for Acecleration of Debt.

(1) Default, Lender may, excepl us limited by yegulations issued by the Sceretary it case ol payment
detaulis, reyuire immediate puyment in (ull of all sums secared by this Scearity Instrament i
{1} Borrower defaults by failing to pay in fubl iy monthly payment required by this Security Istrumen prior
o or oae the dae date of the next tmonthly payment, or
(i1 Borrower defisults by Gailing, for o pericd of ihirly days, to performeany other obligations contained in this
Seeurity [nstrament,

(b) Sale Without Credit Approval. Lender shall, if pormitted by applicable law and with the prior approval of
the Secretiny acquire immediate payment i full ol all sums seeured by this Scearity [nstrument il
(1) Allor pactod the Property, or a beneficial interest in a trust owning all ot part of the Property, 1s sold or
otherwise Gatsared (other thaneby devise or deseent) by the Borrower, and
(i1} The Properis-issieboccupicd by the purchiser or grantee as his or ber prineipat residence, or the purchuser
or grantee does so veeipy the Property but his o ber eredit Bas not been approved inaccordance with the

0

regquirements ol the Sacretary.
{vy No Waiver, 1) cireomstanecs occur that would permit Lender 1o requirs innaediate payment in feli, but
Lender does not regaire such payménis Lender does not waive its rights with respeet fo subsequent events,

(d) Regulations of HUD Secretary. Tiy ninpy vircumsianees regulations issued by the Sceretary will Tt
Lender's rights in the case of paytment deiirt to require immediate payment in foll and Toreclose 11 not paid.
This Seenrity Tustrutuent does not authorize acediczation or foreelasure i not permitted by regulations of the
Seerelary.

() Mortgage Not ltsured. Borrower agrees that shoddabis Seeurity instratent and the Note seeured thereby
nos be eliginle for insuranee under O National Housing Ackawithin 60 days Trom the date hereof, Lender may, at
its option and nntwithstanding anythieg in paragraph 9, require/apemediate payment in fuil of all sums seeored by
ihis Sceurily Instrament, A written stadement ol any amborized anast of the Seeretary dated sabscquent (e 60
days (rom the date hereot, deelining to insire this Security Instrtnetitand the Mote seeured thereby, shadl be
decmed conclusive proot of such incligibility. Notwithstanding the Eeagotng, this ophion niay not be exercised
by Lender when the uravatlabitity of insurancee is solely due to Lender™s Zailare to et a mortgage insuraney
premium to the Scerctary.

10, Reinstatement, Borrower has a nght to be renstated i Lender has required immediaie payment i full because
of Borrower's failure to pay an amount due under the Nole or this Sccurnity Instrument. This saht applies even afler
toreclosure procecdings are instituted, To reinstate the Seeurity Instroment, Borrower shall fepier ina lump sum alt
amounts regiired to britg Borrower's account current inclnding, to the extent they are obligationsaf Sprrower ender this
Seeurity Instrument, forectosure costs i reasonable and customary atterneys” fees and expensespraperly associated
with the foreclosure procecding. Upon reinstateiment by Borrower, this Seearity Instroment and the shligations that il
secures shail renyin in effect as T Eender had not required immediate paymentin (ull. However, Lender is not requined
to permit Feinsiatement it (1) Lender has aceepted retnstaiement after the commencement of foreelosure proceedings
within two years iminediately preceding the commencement of weurrent foreclosure proceeding, (i) remstetement will
preciude Toreclosure on diftferent grounds in the Duture, or it seinstatement will adversely atfect the priority of the Jien
created by 1L2s Seeanity Instrament.

11, Bartower Not Reiensed; Forbearance By Lender Not a Waiver, Extension of the time ol payment or
mahification of amonizetion of the sums seeured by this Secanity Instrument granted by Lender o any successor i
intetest of Borrower shall ot operate to release the habiliny of the originad Borrower or Borrower's suecessor i nmerest.,
Lender shall ot be required o conmence procecdings against any suceessor ininterest or refuse to extend tine tor
pavment or olherwise modify amoriization of the sums seenred by this Scenrby Instrument by reason of any demand
ke by the oniginai Borrower or Botrower's suceessors in interest. Any forbearance by Lender inexercising any nght
ar remedy shill not be a waiver of or preetude the exercise of any right or remeedy.
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12, Snecessors und Assigns Bound; Juint and Several Ligbility; o-Signers. i The covenants and agreements of

this Sceurity Instrument shall bind and benctit the suceessors and assighs of Lender and Borrower, subject to the
provisions of paragraph 9.h. Borrower's covenants and agreements shall be juint and several. Any Borrower whoe co-signs
this Seeurily Instrutient but does notexecute the Note: (a) is eo-signing this Seennty Instrament only 1o morlgage, grant
and convey that Borrower's interest in the Property under the terms of this Secutily Instriment; (b} is not personally
ohlipated o pay the sume seeured by this Secarily Instrient; and (€3 agrees that Lender and any other Borrower may
agres o extend, modify, Forbear or make any sccomtnodations with regard 1o the lems ol This Seeurily Tnstrument or the
Note withont il Borrower's consent.

13. Notices. Any notice to Borrower provided for e this Seewrity Instrument shall be given by delivening ivor by
mudling it by st class mail unless .lppllt.dhk Law requires use of another pethod, The notice shall be directed to the
Property Adlress o7 any other address Bortower designates by sotiee 1 Lender, Any rotice to Lender shall be given by
first class mail 1o Lender's address stated hervin or any address Lender designates by notice 1o Borrower. Any notiee
provided for in this Security Instruanent shall be deemed to have been given o Butrower of Lender when given as
provided inthis papagraph.

L. Governing .2 Severabitity., This Seeurity instrament shall be governed by tederal Taw and the L of the
jurischetionin which tedaperty is located. In the event that i ny provision or clanse o dus Sceonty Instraiment or e
Note conflicts with apphicobiedaw, such conflict shald ot aileer sther provisions ol this Seearily nstrament or the Note
which can be grven offeel withinatthe conflicting provision. To this end the provisions of this Security Instrutnent and the
Note are deelared 1o be severihie

15, Borrower's Copy. BorrowerahilLhe given one coniormied copy of this Sceunty Instrument.

16. Assignment of Rents, Borrower urconditionstly aasigns and transfers 1o Lender all the rents and revenies ol the
Property. Borrower amhorizes Lender or Lender's .Q.mh 1o eotleet the rents and revenues and hereby direets cach tenant

ol the Propery to pay the renls 1o Lengder ordsader's agents, However, prior o Lender's natice & Borrower of

Borrowet's breach of any covenant or agreement i pe ‘uulrm tstrment, Borrower shall colleet and receive sl rents
and revenes of the Property as trustee Tor the bene(it of L ndler and Borroweer. This assigiment of rents constitites an
abisolute assigunentand et assignment for addigonal fecutity only.

I Lender b.iw. s ioice of hreseh to Borrower: (a) all rents roceived by Bosrower shall be held by Boroweras trustee
for bepelit of Lender ondy, W be applicd to the smms seeured 5y7the Seeurity Instrument; (b) Tender shall be entitted i
cotleet and reecive all of the rents of the Property; and (2 cach teipat ol the Property :-.I'.!fi pay all rents due and unpaid to
Lender or Lemder's agent on fender’s wiitten demand to the tenent,

Borrower has not execuied any prior assighment of the rents and s not and will net perform any act that would
prevent Lender from excreising its rghis under ths paragraph 16,

Lerder shall net be required 1o enter upon, take cantrol of ar maintain e 2roperty before oralter giving potice of
breach % Borrower. However, Lendder or a judicially appointed receiver may Qo al any time there is a breach. Any
applivation of renes shall not core or waive any detault orinvalidate any other nbhl opdemdy ol Lemicr. This assigennent
of rents of the Property stadl terminate when the debt seestred by the Security Instroment 1sgsatd infudl,

NON-UNIFORM COVENANTS. Borrower and Lender Turther coverant and agnee as folfows:

17. ¥oreclvsure Procedure, 1T Lender vequives linmedinte payment in foll ander paragranh 9, Lender nuy
foreclose this Security Insteroment hy judicial proceeding, Lender shall be entitled to collect alCexnenses inctirred
in pursulng the remedies provided in this paragraph 17, including, but ot limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums scewred by this Security Istrimnent, Lender shall release Udis Sceurity
Instriment withont charge 1o Borrower., Borroser shall pay any recordation cosls,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secarity instrument, I one ormore tiders ate exeented by Borrower and recorded together with
this Security Instrunment, the covenants ol cach such Bder shall be incorporated into amd shall amend and supplement the
covenants and agreemients of this Sceeurity nstrument as Af the rider(s) were « part of this Sceunty Instrument. [Cheek
applicable box(vs))

1 Condeminiun Rider . l Graduated Payment Rider [x]Other |Specily]) - legal
[ Planned e Development Rider | FGrowing Lguity Rider

HY SIGNING BELOW  R0rrower aceepls and agrees o the terms contained in this Seeurity Instratment and wnany
rider(s) exeeuted by Borroser ad r2esrded withit,

Withesses: " ‘ ~
s ,y/f‘/ 3"/ ’ _:," (Sead)
LU l S RLY?_ ! "']‘!ff"!“"‘“”.'

\ - oy

[btc(;t-.lk C’cti . a‘ L (I_!,/{’I/y (” s (SLdl) <
- e e e e, MAR l A F RE. VF-J ‘«{.W“IN
. . Sy O e _ (Seal)
Dorwer N . Bartenw
, Ce O
STATE OF ILLINOBS, a U connty ss:

\\&\J\\L’k\{)‘Q L'- l

cvrlli_v that

it T‘ml.iry I’uhl.t i gnd for sald couniy aind state go herehy

\ Q\_\j ¥ \\\r“\\\l‘\ l._/ . \ SN

. personadly known 1o ine to be/the same personis) whose
I\slillt‘(‘w)\llh\ul‘lhkllll‘lht (orcgaing instrument, appeired before me this day in person, and sckiewiedged that
Y \\\j\a@nul and delivered the s.udnhlnlmurhm\_\k v Hrecund vnl.mlary act, for the uses .mlpu ) sul wren
st lonl, \ ; {
. . g . Y .
Given utider my handand officald seal, this K 4‘\ day of ‘\‘\' k (

B s

My Commission Expires: /,{_/ - N NS UL’\’ I L __._] e
_) l - } — // (O Nui.uv l\lhhc T
e SR |
Leter &t Lk
Fatibe bl
r\v.'w' ‘l . b CHIRO
' P . 5y

@,-‘muu (5051 Myge ot b
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STREET ADDRESS: 1836 S 47TH COURT
CITY: CICEROQ COUNTY: cook
TAX NUMBER: 16-22-301-039-0000

LEGAL DESCRIPTION:

LOT 84 (EXCEPT THE SOUTH 5 FEET) AND THE SOUTH 10 FEET OF I1OT 8% IN T.P. PHILLIPS
SUBDIVISION OF THE (EXCEPT ‘THE EAST 33 FEET) NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS
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