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MOHTGAGE 960226746
i
)
THIS MORTGAGE {"Securiy instriunent”) is given on MARCH 13TH, 1936 . The mongaur is

ANTHONY LOCOCC and ANGELA LOCOCO, HUSBAND AND WIFE

{"Borrower”), This Security Instrumsiats givente  GROUP RESQURCE, INC.

which is organized and exisling under the laws e THE STATE OF TLLINOIS , anid whosa
address is 1200 HARGER ROAD, #8520, DLESRUOOK, 1L 60521
{"Lender"). Bonower owes Lender the principal sum o
FORTY EIGHT THOUSAND SIX HUNDRED AND NO/LCD
Dollars (US. $ 48, 600,00 ).
This debt is evidenced by Borrower's nota dated the same dile-as this Secutity Instrument ("Nole”), which provides
for monthly payments, with the full debt, if not paid earlier. due a-u ayahle on APRIL 1, 2026 .
This Security Instrument secures to Lender: (&) the repayment of ine’ debt evidenced by the Note, with interest, and
all renewals, axtensions and modifications uf the Note; (b) the payment.af all othar sums, with interesi, advanced
under paragraph 7 to protect the security of this Secunty Instrument: and (c) the performance of Boirower's
covenanls and agreemants under this Security Instrument and the Note. -z this purpose, Borrower does hereby
mortgage. grant and convey to Lender the foilowing describea praperty locatedn COOK County,
[Minois:
LOT S (EXCEPT EAST 7 PRET CONDEMNED FOK ALLEY) IN GREENBAUM.
SUBDIVICION OF THE NORTH 2 ACRES OF LOVP & IN BLOCK 26 IN CANAL
TRUSTEE'S SUBLIVISION OF THE SOUTH FRACTICNAL 1/4 OF SECLION Ldy
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOTS.

LOSPIZ96

P.IN. 17-29-409-005-0000

which has the address ol 29213 &5 ELIAS COUGRY , CHICRGO .
[Street) (City]

Winois 60608 ’
[Zip Code) {"Property Address’), 333 _cr,

ILLINOIS-Single Family-Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 bage tot?
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4. Charges; Liens. Borrower shali pay ali taxes, assessments, charges, fines and impostions atinbutable 1o
the Propeity which may aliain priority over this Security instrument, and leasehok pdyment:, of ground rents, if anv.

" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar

4

shafl pay them on time direclly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
.1 amourts io be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish

" 10 Lervler raceints evidencing the payments.

g

Borrewer shall promplly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees i wriling to the payment of the obligation sscured by ihe lien in & manner accentable to Lender, [b) contests
in good faith the lien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
pperate to prevent the enforcement of the Jien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the iien to this Security instrument. 1 Lender delermines that any part ot the Propeity is subject
to a lien which may atiain priority over this Secuiity Instrument, Lender may give Borrowar a nolice identifying the ifen.
Borrower shall satisfy the lien of take one or more of the actions set torth above withirt 10 days of the giving of notice.

5. Hozard or Q.operty tnsurance. Borrower shall keep the improvements now existing or hersafter erected on
the Propanty insured 2oainst loss by fire, hazards included within the term "extended coverage” and any other
hazards, including flocds 2 fleoding, for which the Lender requites insurance. This insurance shall be maintained in
the amounts and for tha paiizds that Lender requires.  The insurance carrier providing the insurance shall be chosen
by Barrower subject 1o Lm whar'e. approval which shall not by unreasonably withheld.  [f Borrower fails to maintain
coverage described above. Lenger may, ot Lender's option, obtain coverage to protect Lender's rights in the Propery

in accurdance with patagraph 7.

All insurance policies and renewals snail be acceptable to Lender and shall include & standard morigage clause.
Lender shall have the right to hald the polcies and rgnewals, 11 Lander requires, Borrower shall promptly give to
Lender all raceipts of paid premiums and renawal notices. iy the event of lass, Bortower shall give prompt hotice to
the insurance carrier and Lender. Lender may mwake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrfee 4 writing, insurance proceeds shali be aphlied 10 restoration or
repair of the Propenty damaged), i the restoration or rapalr is economically feasible and Lender's security is not
lessened, [f the restoration or repair is nol economivativ-feasible ar Lender's security would be lessened, the
insurance proceeds shali be applied ta the sums secured Lyahis Secuwtity instrement, whather or ot then due, with
any excass paid to Borrower. it Borrower abundons the Propeitv;-or does not answer within 30 days a notice from
Lender that the insurance carier has offered to setile a claim, “en Lender may collact the insurance proceeds.
Lendor may use the proceeds to repair or restore the Property or to/ay sums secured by this Security Instrument,
whather or ot then due. The 30-day pariod will begin when the notice is gver

Unless Lender and Borrower othetwise agree in writing, any application-of oruceeds to principal shalt not extendd
or postpone the due date of the monthly payments referred to in paragraphs i.anel’ 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's Tight (o any insuraince policies and
proceeds resulting from damages to the Properly prior to the acquisition shall pacs o 'Lender to the extent of the
sums secured by this Security instrumant immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Barrownr's Loan Application;
Leaseholds. Borrower shall occupy, eslablist, and use the Property as Borrower's principal roeidence within sixty
days after the exacution of this Security Instrument and shail cantinue to nccupy the Pioperty as Sorower's principal
residence for at least one year after the date of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withield, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage o impair the Property, alfow the Propanty 1o deteriorate, or cominil wasle on the
Property. Borrower shall he in detaull if any torfeiture action nr proceading, whether civil or criminal, is begui that in
Lander's good faith judgement could result in forfeitire of the Propenty or otherwise maleriatly impair the lien craated
by this Securily instrument or Lender's security interest. Borfower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the aclion or ptoceeding to be dismissed with a ruling thal, in Lender's good {aith
determination, meciudes lorteiture of the Borrower's intersst in the Property or other malerial impairment of the lien
created by this Sectuity lnstrument or Lender's security interest. Barrower shall also be in dstauht if Bonower, duiing
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information] in connection with the loan evidenced by the Note, including, but not
fimited to,
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interas!. Lender shall not be requiresi to commence proceedings against any suceessor in interest or rofuse to extend
time for payment or otherwise modify amantization of the sums sectired hy this Sacurity Instrument by reason of any
demand made by the original Batrower or Borrewer's successors in interesl. Any foibearance by Lender in exercising
any right or remedy shall nat be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covenants and
agreemants of this Securly Instrument shall bind and benefit the successors and assigns of Lender and Bonower,
subject to the provisions of paragraph 17, Barrower's covenants and agreaments shall be joint and several. Any
Borrawer who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
Instrument only 1 mortgage, grant and corvey that Borrower's interest in the Property under the teims of this Secunity
Instrument: (b) is not personally obligated tc pay the sums secured by this Security instrumant; and {c) agrees that
Lander and any other Borrower may agree (o extend, madify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chxrges. 1f the loan secured by this Secwiity Instiument is subject to a law which sets maximum loan
charges, and that law.is finally interpreted so that the interest or other loan charges collected or to be coilected i
connection with the loan exceerd the permilted limits, then: (4) any such loan charge shall e reduced by the ainount
necessary ta reduce tp# charge to the permitted Jimit; and (b} any sums already collected from Borrower which
excesded permitied limits Wil be refunded to Borrower.  Lender inay choose to make this refund by reducing the
orincipal owed under the Note'orby mnking a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partiat prapayinaat without any prepayment charge under the Note.

14. Notlces. Any nolice 1o Bonowarprovided for in this Security ihstrument shall be given by delivering it of by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Pioperty Address o1 any other address Bo rowar designates by notice to Lender. Any notice to Lender shall be given
by fist class mail to Lender's address staled nerein or any other atdress Lender designates by nctice to Borrower.
Any notice provided for in this Security instrume it shall be deemed to have Leen given to Burrower of Lender when

given as provided in this paragraph.

15. Governing Law; Severabllity. This Securily liistrument shall be goveined by fedaral iaw and the law of the
jurisdiction in which tha Propenty is located. In the event thit eny provision or clause of this Security Instrumeni or the
Note conflicts with applicable Jaw, such conflict shall not attect other provisions of this Secuirity Instrurment or the Note
which can be given efiect without the conflicting provision. To this 2nd the provisions of this Sacurity Instrument and

the Note are <eclared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy 41 tie Note and of this Security Instrument,

17. Transfer of the Property or a Beneticial nterest In Borrower. /if-all or any pan of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soid oi-transteried and Barrower is not a
4

natural person) without Lender's prior wrilten consant, Lender may, at its option, 7equire immediate payment in fuli ¢f
all sums sscurad by this Secusity Instrument.  However, this optiort shall not be axerised by Lendes if exercise is

prohibited by federal law as of the date of this Security Instrument.

If Lender exevasas this option, Lender shall yive Borrower notice of acceleration. The notice shall piovide a
periott of not less than 20 days fiom the date the notice is detivered or mailed within which’Burrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permnitted by this Security Instrument withiout further netice ar demanw on Boriower.

18. Borrowsr's Right to Reinstate. It Boriower meets certain conditions, Boriowor shall have the right to have
enforcemant of this Security tnstrument discontinued al any Yime prior to the earlier of: {a) 5 days (or such other
pericd as applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgement enforcing this Security instrumsnt. Those conditions
are that Borrower: (@) pays Lender all sums which then wouid be due under this Security Instrument and the Note as
it no accelesation had occured: (b) cures any default of any other covenants or agreements, (¢} pays all expenses
incurred in enforcing this Sacuiity Instrument, including, but not limitec to, reasonable atlorneys’ fees; and fd} take
such action as Lander may reasonably require to assure thal the lien of this Security (nstrument, Lender's 7ights in the

Property and
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ICheck applicable box(as)]

1

%
i
¥

| x| Adjustable Rate Rider || Condominium Rider | ] 1-4 Family Fider
.| Graduated Payment Rider | _ | Plannad Unit Development Rider 1| Biweekly Payment Rider
e ] F Balloon Hider { Rate Impravement Rider l, Second Home Rider

| __‘ VA Rider Other(s) [specily)

BY SIGNING BELG, . Butrower accepts and agraes to the terms and covenants contained in this Securily
Instrument and in arvy ri<ar(s) execited by Borrawer and recorded with it.

Witnesses:
(a0 >0
{Seal) A INQY.. (Sed))
T T T T T e T Bottower ANGELA @)ﬁo o T Boirower
(Seal L isen
o Ty awed -Botrower
-~ /
-
/f/ CT L Seal L (sea)
ORY, C/ -Barrowes -Borrower
STATE OF ILLINOIS, e County ss:
l Trte Laded o n o , @ Notary Public in and tor said county and state do heteby cenity

that ANTHONY LOCOCC and ANGELA LOCOCO, HUSBAND AND W1FE

. personally known 1o me 1o be the stimie person(sj whose name(s)
subscriced to the foregoing instrumen, appaared before me this day in persort, and acknowiedp x| that t heV
signed and delivered the said instrument as ~ theiy free and voluntary act, jor (he Bsas and purposes
therein set lorth,

Givan under my hagt

/ 3 # day of pam——

~

(A

SkEar

My Commission Expir PHILIP K. GORGON

Notary Public, Stale o! WMingls ST
My Comvaission Expires 4 4. 95 NDIEIW Public
Lata et g Vo P WV VW
THIS INSTRUMENT WAS PREFARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA M!DAMERICA FEDERAL SAVINGS BANK
1112 S WASHINGTON ST. 1112 5. WASHINGTON ST. I
NAPERVILLE, {L 60540 NAPERVILLE, I 60540 ¥
N .
o
ek
@&
Q
Nph
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et e i e e [ AbOVE Thie Line For Hecoiding Data) -

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RiDcR is made this L3TH day of marCH , 1996 . and is
incorporated into and shall by deemed-to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security !nstrument”) of the same date given by the undersigned (the "Botrower’) to secure Borrower's Adjustable
Rate Nofe (the "Note”} o

GROUP RESOURCE, INC.
(the "Lender’) of the name. date and covering the property described in the Securily

instrument and Incated at. 29131 § ELIASCOURT, CHICKGO, ILLINOGIS 60608
{Peopenly Auiuns)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYNZNT. THE NOTE LIMITS THE AMOUY Y THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In atdition o the covenants and agreemepts made in the Securily instrument,
Borrower and Lender further covenant and agree as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial interest rate of w950 2. The Note provides for changes in the interest
rate and the monthly pavments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the firsi day of  AppIL iST L1999 and onthat day
121h month thereafier. Each date on which my interest rate could change is called a "Change Date."

(B) Tha Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index" is the weekly
average yield on United States Treasury sectgrities adjusted te a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The mos! recent Index figure available as of the date 45 days betore each Change Date
is called the "Current index."

It the tndex is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Molder will give me notice ol this choice.

MULTIS TATE ADJUSTABLE RIDER  ARM S 2 - Singly Famdy Funiik Mise Undoi Inslfuimnent 116 Pagia 1 ot 510904
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If Lendar exercises the option to require immediate pavment inn full, Lender shail give Bomower notice of
accateration. The notice shall provicde & period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay ali sums secwrad by this Secunty Instrument. [f Borrower fails to pay these
stims prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrumuoent

without furthar natice or demand on Borrower,

BY SIGNING BELOW. Borrowar accepts and agrees to the terms and covenants conlained in this Adjustable
Hats Rider. :

(Sul)
-Botiowa

¥ \-,_:2'* (Sel)

ANGELA L(EQCO -Barrawet
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