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THIS MORTGAGE is mads th.s 14 day of , 19 , , between
the Mortgagor, Lath MARCY 96

GLENKI®L AN TLLINOIS NOT FOR PROFIT CORPORATION

(herein "Borrower") and the Mortgagee, GLLNY TEW STATE BANK, s corporation organized and existing under
the laws of the State of [Minois whose address 19600 Waukegaun Road, Gleaview, {ilinois 60025 thercin "Lender").

WHEREAS. Botrower i indsbled 1o Lender in the prineisslaumof U.S. $ 240,500.00
which indebtedness is svidenced by Borrower's note dated MARCHL 14 lé‘gf ) and
extensinns and renewals thereo! (herein "Note™), providing fcr mioathly 1081l CAts of principal and interest, with
the balancs of indehtedness. if not sooner paid, due and payableon « JuNE 1, 1996 ;

‘[0 SECURE to ! ~nder the repuyment of indebtedness evidenced by the ! cie. with interest thereon; the
paycent of all other sums, with interest thereon. advanced in accordance heiervth to protect the security of this
Mortgage: and the performance of the covenants and ayreements of Borrower Leizin contained. Borrower doss
hereby wortgage, grant and convey to Lender the following described property iocatzd in the County of

COOK, , State of Hlinois:

LOT 57 IN ROBBINS MEADOW LANE UNIT 5 BEING A SUBDIVISION OF THE NORTY 1/2 OF THE
SOUTIWEST 1/4 AND THE WHST 4G FEET OF THE NORTH 1/2 O THE SOUTH EAST 1/4 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
QOUK COUNTY, ILLINOIS.

CZ8YTZI6

wm&%m’; :.;2),3 ~024-0000
254 7842 CHURCHILL, MORTON GROVE, ILLINOIS 60053

Nlinois (herein "Property Address”}:

TOGETHER with all the improvements now or hereafier erecled on e property. and all easements, rights,
appurtenances and rents all of whicn shall be deemed \o be and remain a purt of the property covered by this
Mortgage: and all of the foregoing, together with said property (or the leaschold estate if this Mongage Isona

Jeasehold) are hersinafer referred to as the " Property”. B u x L .
-
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mortgage, grant and convey Pha Property, znd that the Property is unencumbered. except for sncumbrances of
record. Borrowér covehants that Borrower warrants and will defend generally the title to the Property against
all claims and demands. subject to sncumbrances of record.

‘ -

UNIFORM COVENANTS. Borrower and Lender =ovepant end agree as foliaws:
1. PAYMENT OF PRINCIPAL AMD INTEREST. Borrower shall promptly pay when due the principal and nterest
iniiebtedness evidenced by the Note and jute charges as provided in the Nete.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver by Lender, dorrower
shall pay 1o Lender on the day monthiy payment of principal and interest are payable under the Nute. uniil the
Note is paid in full, & sum {berein *Funds™) equai ta one-twelfth of the yearly taxes and assessmuests (including
condorminium and planned unit development assessments, if any) which may attain prictity over this Mortzage
and ground ren!s on the Property, if any, plus one-twelfih of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instalinents for mortgage insurance, if any, all as reascnably estimated
initially and from time to time by Lender on the basis of assessmeats and bills and reasogable estimates thereof.
Borrower shall not be ¢ bligaled te make such payments of Furds to Lender lo the extent that Borrower makes
such paymenis to <= hoider of a prior mortgage or deed of trust if such holder is an ipstitutional fender.

If Borrower pys Fuods to Lender, the Funds shall be held in an institution the deposits or accauats of which are
insured or guarantesd 5y a8 Federal or state agency (including Lender if Lender is such an institution}, Leader
shal! apply the Funds *~ pav said taxes, assessments, ixsurance premiums and ground reots. Lender may not
charge for so holding eud 7prlying the Funds, analyzing said account or verifying and compiling said
assessments and biils, unleds {ender pays Borrower interest on the Funds and appiicable law permits Lender to
make such & charge. Borrowe: ara Lender may agree in writing at the time of execution of this Morigage that
interest op the Funds shall be paid 1= Borrower, and uniess such agreement is made or applicable law requires
such interest to be paid, iender shall pat be required to pay Borrower any inierest or carnings on the Funds.
Lender shall give to Barrower, without chirge, an annual acoatinting of the Funds showing credits aud debits to
the Funds and the purpose for which eact deis o the Funds was made. The Funds are piedged as additional
security for the sums sexured by this Mertgoge.

If the amouni of the Funds held by Lender, tegether with future monthly iostallments of Funds peyable prior to
the due dales of taxes, assessments, insurance pretiras and ground rents, shall exceed the amount required to
pay said Laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, a1
Borrower's option, either promptly repaid to Borrower or cred'iied to Borrower on monthly installments of Funds.
If the amount of the Funds held by Lender shall not be sutficient to pay taxes. assessments. inSUrance preouums
and greund reats as they fail due, Borrower shail pay to Lencerary amount necessary o make up the deficiency

in ane or more payments as |.ender may require.
Upon payment 10 fuil of all sums secured by this Mc:tgage, Leader'shull prompily refund to Borrower any Funds

held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, ne later than immediately prior to the sale o ine Property or s acquisition by
Lender. any Funds held by Lander at the time of application as a credit ag2irst ths sums secured by this
Mortzage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise )l pavments received by Lender
under the Note and paragraphs 1 and 2 bereof shall be cpplied by Lender tirst ia paym<ii-of amounts pavable to
Lender by Borrower under paragraph 2 bereof, then to interest payable on the Noie, ani thé, to the principal of

the Note.
4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. Barrower chail perforpall of Borrower's

obiigaticns under any mortgage. deed of trust or other security agreement with 2 lien whicii has prioray over this
Mertgage, including Hoirower's covenants to make paymeants when due. Borrower shali pay o cause (o qe paid
all taxes, assessments and other charges. fines and ilposistions attributable ta the Property which may 2tiam a
priority over this Mortgage, and |easehold payments or ground rents, if any.

S. HAZARD INSURANCE. Borrower shall keep the improvements now exisling or hereafter erecred on the
Property insurcd aguinst Joss by fire, Sazards included within the term "extended coverage . asid such other
hazards as Lender may require and ir: such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject (0 approval by Leader:
providad, that such approvai shail not be unreasonably withheld. All insurance pokicizs and renewals thereof
shail be ir » form aceeptable to Lender and shal! include a standard mortgage clause in favor of and in a form
acreptable to Lender, Lender shall have the right fo hiold the policies and renewsls thereof, subject 10 the terms
of any mortgage, deed of trust or other security agreement with a lien which bas pricrity over this Mortgage.

In the event of loss, Borrower shall givs prompt notice to the insurance cazrier and Lender. Lender may make
proof nf loss if nct made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails fo respond 1o Leader within 30 days from dhe date
nctice is mailed by Lender 1o Borrower ihat the insurance carrier offers to settle a claim for tnsurance pensfits.
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Leuder is authorized tc collect and apply the insuronce proceeds at Lender’s opticn sither to restorziion or

_ repair of the Property or to the sums secured by this Morigage. »

6. PRESERVATION AND MAINTENANCE OF FROPERTY: LEASEHOLDS: CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrowsr shall ksep the Property in good repair and shal! not commit waste or

permit impairni:at of deterivration of the Property and shall compiy with the provisiang of any Jease if this
Mortgage is on leaschold. IF this Mortgage is cn a unit in a condominium or a planned uutit development,

Borsower shall perfonn ail of Borrower's obligaiions ueder the declaration or convenants creating or

governing the condominum or planacd unit development, the by-lews and regulations of the coudominium or
pianned unit development, and constituent documents.

7. PROTECTION OF LENDER'S SECURITY. If Burrower fails to perform the covenants and agreements
contained in this Mortgage, or if aay action or proceeding is commenced which materiaily affects Leader's
interest in the Tramerty, then Lender, at Lender's option, upon potice to Borrower, may make s:ich
appesrances, disburse such sums. including reasonable attoraeys® fees, and take such action az i necessary
to protect Lender’s interest. If Leader required morgage insuiance 3s o condition of making the loan secured
by this Mortgege, Borrawer shall pay the premiums rquired to maintain such insurance in effect until such
lime as the requirement for such insurence terminates in accordance with Borrower’s and Lender's written
agreerment or applictcle (aw,

Agy amounts disbureen by Lender pursuant to this paragraph 7, with tuterest thercon, at the Note raiec, shall
become additional indertecness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree
10 other terms of payment, such amounts shull be peyable upon notice from Lender to Borrower requesting
payment thereof. Nothing coriaipal in this papagraph 7 shall requise Lender o incur any expense or take any
action hereunder.

8. INSPECTION. Lender may make 7 calsc to be made reasonabie entries upon and inspections of the
Propenty, provided thut Lender shall ive Corrower notice: prior (o any such inspection specifying reasonable
cause therefors related to Lender's inlerest indis Property.

9. CONDEMNATION. The proceeds of any avad or claim for dameges, direct or consequential, in
connection with any condemnation or other takicg 5¢ the Property, or part thereof, or for conveyance in Jiew of
condsmnation, are hereby assigned und shall bs paid <~ L ender, subject tc the terms of any mortgage, deed

of trust or other secunity agreement with a lien which bas prionity over this Merngage.

10. BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NOT A WAIVER. Exteusion of the time for
payment or modificztion of amortization of the sums secured oy 'his Mortgage granted by Lender to any

successor in interest of Borrower shall not operate to releass, in any manner, the liability of the original Borrower

and Borrower's successors io interest. Lender shall not be required %0 tommence procesdings against such

successor or refuse 1o extend time for payment or otherwise modify arurization of the sums secured by this

Mortgage by reason of any d=mnad made by the original Rorrower agit Visyrower' s successors in interest. Any
forebearance by Lender in exercising any right or remedy hereunder, or otheiwiss afforded by spplicable law,

shall not be a waiver of or preclude the exercise of &1y such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY. *O-SIGNERS. The covenants and
agreements herein contained shall bind, and the rights hercunder shall isture ta, the respsctive successors and

assigus of Lender and Borrowes, subject 1o the provisions of pamgraph i6 hereol. All covenunis and agreements

of Borrower shall be joint and several, Any Borrower who cc-sigos this Mortgage, but does noyerecute the

Note, {4} is co-signing this Mortgage only to roortgage, grant and convey that Barrower's interest .n the Propesty

+o Lender under the terms of this Morigage, (b) is not personaily liabie on the Nete or under this Movipage, and

(c) agrees that Lender and aay other Borrower hersunder may agree to extend, modify, forbear, or e any

other accommodations with regard to tie terms of this Mortgage or the Note witheut that Borrower's cons=nt

and without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Propery.

12. NOTICE. Excer for any notice required under applinable Jaw to be given in another manner, () any notice

to Borrower provided for in this Mortgage shall be given by delivenng it ¢ by 1nailing such notice by cenified mail
addreseed 1o Borrower at the Property Address or at such other address as Borrower may designate by natice

10 Lender as provided herein, and (b) any notice to Leader shall be given by certificd mail 1o Lender's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Moitgage shail be deemed to have been given to Borrower or fender when given in

the manner designated berein,

C2Z8bIzgg

13, GOVERNING LAW: SEVERABILITY. The siste and local laws applicable to this Mortgage sl be the laws of
the jurisdiction in whick the Praperty is lecated. The foregoing sentence shall not limit the appiicablity of Federal
law to thiy Mortgage. In the svent that any provision or clause of this Mortgage or the Note conflicts with

* applicable law, such conitict shall not affect other provisions of this Mongage or the Note which can be given

effect withaut the corflicting provision, and to this end the provisions of this Mongzge and the Note are declared
(o e severable. As 1s=d herein, "costs”, "expenses” and "attorneys’ fees” include all sums to the extent not

prohibited by apphicable law or limited herein
[LLINOIS - SECOND MORTCAGE -1785- ENMAFHIMC UNIFORM INSTRUMENT Form 3514




s~ become due and payable.

14. BORROWER'S COPY - UONSQEFELGJAJEPY G@R offthis Morigage
al the time of execution or after recordation hereof.
13, REHABILITATION LOAN AGRFEMENT. Borrower shall fulfil} all of Borrowes's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender.

at Lender's option, may require Borrawer to execute and deliver to Lender, in a form acceptabie to Lender, an

assignment of aay rights, claims or defenses whica Borrower may have againsi parties who supply iaber,
maieniale ¢r sarvices in connection with improvements made to the Praperty.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. If all ar any part of the
Property or any interest 1 it is sold or transferred (or if a beneficial interes: in Borrower is sold or transferred

and Borrower is not & natural person) without Lender's prior written consent. Lender may, a* its opuion,

require immediate pavment in full of all surs secured by this Morigage. However, this aption shall not be
exercised by Lender if exercise is prehibited by federal law as of the date of this Mortgage.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a
period of not jess than 30 days from the date the notice ig delivered or mailed within wiuch Boricwer must pay
al) sums secured by this Mortgage. 1f Borrower fails to pay these sums prior io the expiration of this period,
Lender ixay invoke #iv remedies peiitied by this Merigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

7. ACCELERATIGN; REMEDIES. Except o5 provided in paragraph 15 hereof, upan Rovmwer’s breach
of any covenant or agrecarant of Borrawer in this Mortgage, including the covenants to pay when due
any sums secured by this Mo-izage. Lender privr to acceleration shall give sotice to Brrrower as
pruvided in paragraph 12 herzo? specifying:(1) the brezch; {2) the action required to cure such breack;
(3) a date, not less than 10 days fzorn the date the notice is mailed to Borrower, hy which such breach
must be cured; and (4) that failure %o cure such breach on cr before the date specified in the ndtice

mav resull in aceeferation of the sums sevured by this Mortgage, foreclasure by judicial proceeding,

und sale of the Property. The notice shaii further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foriciosure proceeding tie nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure, if breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable withow'. Farther demand and may foreciose this Mortgage
by judicial proceeding. Lender shall be entitled to co'i =t in such proceeding all expenses of

foreclosure, incluging, but not limited to, reasonable uttoriys’ fees and costs of decumentary

evidence, abstracts and title reports.

13. BOBROWER'S RIGHT TO REINSTATE. Notwithstandin T2nder's ausciaration of the sums secured by
this Morigage due to Borrower's breach, Borrower shall bave the (1g%t to have any proceedings begun by
Lender to enforcs this Mortgage discontinued at any time prior to entsy ~.f.a judgment enforcing this Mortgage
if'(s) Borrowsr pays Lender all sums which would be then due under this Mortgage and tke Note Liad no
aceeleration occurred;(b) Borrower cures ail breaches of any other cuvene.is or agreemeats of Borrower
contained in this Mortgage:(c) Borrower pays all ressonable expenses incurred by lender in exforcing the
covenants and agieements of Borrower contzined in this Mortgage, and mnforciug Tender's remedies as
provided in parsgrapi 17 hereof, including. but not limited to. reasonable actorney s f2es; and (d) Borrower
takes such action as Lender may reasopatly require to assure that the lien of this Mortgas=, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured bereby
shell remain in ful} force and effect as if no acceleration had occurred.

<+ 19. ACCELERATION OF RENTS: APPOINTMENT OF RECEIVER. As additional security hereipier, Borrower
berehy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration urde”
paragraph 17 hersof or abandonment of the Property, have the right to collect and retain such rents as they

*~ Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to
*# have a receiver appointed by a court to enter upon, take possession of ani manage the Property and io
- collect the rents of the Property including those past due. All reats coliected by the receiver shall be appiied

" first to payment of the costs of manzgement of the Property and collection of rents, including, but not fimited 2
ta, receiver's fzes, premiums on receiver's bonds and reasonable altomneys’ fees, and thep to the sums >
sscurad by this Morgage. 54;
The receiver shall be liable to account only for those rets actually received. P_:‘

"h
20. RELEASE. Upor payment of all sums secured by thia Mortgage, Leader shall release this Moitgage witheut Q
charge ta Barrower. Borrower shall pay ail costs of recordation, if amy. &

21. WAIVER OF HOMESTEAD. Borrower herehy waives all right of horzstead exemption in the Property.
Frar 40l 3
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REQUEST FOR NOTICE OF DEFAULT
. AND FORCLOSURE UNDER SUPERIOR . -
MORTAGES OR DEEDS OF TRUST

——

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien
: which has priority over this Mortgage 1o give Notice to Lender, at Lender's uddress set forth on page one of
‘ this Mortgage, of any default under the superior encmbrance and of any sale or other foreclosure action,

- ke

IN WITNESS WHEREOF, Borrower hay executsd this Morigage.

. . ?
GLENKIRK, AN TLLINO .
! /’ ‘ ,/t9
— BY: g N
g

EQR PROFIT CORPORATION

ALAN SPECTOR, CHIEF

ECUTIVE OFFICER

STATE OF ILLINOIS County 53

!, the undersigned, a Notary Publicdu amd for said county and state do hereby cenify that
ALAN SPRCTOR, CUINF ENECUTIVE OFFICER

personally known 1o me to be the saine personis; whose tameis) subscribed to the toregoing instrument,
appeared belore me this day in person and acknowleaged that

signed and delivered the said instrument as free voluntary act, tor the uses and
purposes therein set forth.

e 7 4 o
Given wder my hand and offical seal, this ” /""'.--E{Kda_v of A 7t }f(:/f/'l) A9 fé

- ’4/ ‘ ;’/ L) L y
My Cornmnmnission expirey: t‘*-/ J-#Q:fafzﬁ-/ (—/l// ‘ L/?,_’_/,,z/’j"é/.éfy“‘//ﬂ

Nothry bablic_/

OFPICIAL SEAL
DATRICIA M PRENDERGAST
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE #,19%

CZRYIZHL
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