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p © ASSIGNMI:NT OF RENTS 0
“ |
‘a_  THIS ASSIGNMENT OF RENTS {S DATED JANUARY 2, 1995, hetween FRAMCIS A. HAMPTON and IBERIA B. S
TN HAMPTON, AS JOINT TENANTS, whose address is 804 S. 177H AVE., MAYWOODD, IL 60153 (referved to 7}
. befow as "Grantor”); and FIRST SUBURBAN. NATIONAL BANK whose address is 150 S. FIFTH AVE, Eg
: ;j MAYWOOD, 1. 60153 {referrec to below as "Lender™). wa
5 ASSIGNMENT. For valuable consideration, Granter assigns, grants &-confinuing security inlerest in, and ::;
1 conveys to Lender all of Grantor’s righi, title, and interest in and to the R<sia from the following described X
\J Property located in COOK County, State of inois: -
THE NORTH 33 1/3 FEET OF LOT 2 IN BLOCK 4 IN THE SUBDIVISION CF P.NCKS 4 AND 11 AND
A LOT 2 IN THE SUBDIVISION OF BLOCK 3 IN PROVISO LAND ASSOCIATION AUPTION TO MAYWOOD
. iIN SECTION 10, TOWNSHIP 39 NORTH,RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
) I COOK LOUNTY, ILLINQIS.
{ . The Real Property or its addrass is-commonly known as £04 S. 17TH. AVE., MAYWQOD, iL 66153. The Real
™ property tax ideniification number is 15-10-351-016.
DEFINITIONS. The following words shall have the following rneanings when used in this Assignment. Terms not
otherwise defined in this Assigrment shall have the meanings attributed (0 such terms in the Uniform Commercial
Code. All references to dollar amounts shai mean amounts in lawfu! money of the United States of America.
Assignment. The word "Assignment” means this Assignment of Rents belween Grantor and Lender, and
includes without fimitation alt assignments and security interest provisions relating 10 the Rents.
Exigting indebiedress. The words "Existing %ndébteaness" mean an existing obligation which may be
secured by this Assignment with an accaunt number of 1-3751 10 RELIABLE FINANGE CC. described as:
MORTGAGE LOAN DATED 9/23/1892 RECORDED AS DOCUMENT #9270670Y. The existing obligation has a
current principal batance of approximately $5,021.48 and is in the original principal amount of $8,221.80. The
obligation has the following payment terms: 30 MONTHS @ $275.00.
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“Loan No 200¢1735342 {Coniinued)

Eveni of Default, The words *Event of Defauit* mean and include without limitation any of the Events of
Defautt set forth balow in the section titled "Events of Gefault.” ‘

Granlor. The word "Grantor™ means FRANCIS A. HAMPTON and (BERIA 8. HAMPTON.

Indebtedness. The word "Indebiedness™ raeans all principal and interesi payabte under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor of expenses incurred by Lender
to enforce cbligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The ward "Lender” means FIRST SURURBAM NATIONAL BANK, its successors and assians.

Note. The word "Note” means the pramissary note of cradit agreement dated January 2, 1396, in the original
amount of $25,572.20 from Grantor to Lender, together with all renewals of. extensions of, modifications of,
refinancings of, cansolidations of, and substitutions for the promissory note or agreement together with interest
thereon as providid therein. The Note is payable in 60 morthly payments of $427.37.

Properly. The werd "Property” means the real property, and all impravements iherean, described above in
the "Assignment™ sectioa. .

Reat Property. The woris “Real Property” mean the property, interests and rights described above in the
*Property Ueilnition™ section.

Relaled Documents. The words "Related Documents” mean and include without limitaiion all promissory
notes, credit agreements, loan 2greements, environmental agreemenis, guaranbies, secunty agreements,
mortgages, deeds of trust, and all other.instruments, agreements and documents, whether novi of hereafter
exishng, executed in connection with t'e li.debtedness.

Rents. The word "Rents® means al! rents. . pvenues, incame, issues, profits and proceeds from the: Property,
whether due now or later, including wihout driitation al} Rents from all leases described oni any exhibit

attached to this Assignment.

THIS ASSIGNMENT !SlGlVEN 70 SECURE (1) PAYMENT JF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 1*:€ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGHNMENT IS GIVEN AND ACCEPTE(R ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thic-Assignment or any Related Document,
Grantor shall pay to Lender ali amcurits secured by this Assignmen: as they become gue, and shail strictly
perform all of Grantor’s obligations under this Assignment. Unfess ana uris Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this #ssignment, Grantor may remain In
possessicn and cantrot of and operate and manage the Property and gollect ibe ments, provided that the granting
of thgeggm to collect the Rents shall not constitute Lender’s consent to the us2.wl cash colfateral in & bankrupicy
proceeding, '

GRANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTC. With respect to the

Rents, Grantor represents and warrants to Lender that:

Owrership. Grantor is entitled 1o receive the Rents free and cleai of all rights, foans, {isag, encumbrances,
and claims except as dgisclosed to and accepted by Lender in wiiing.

Right to Assign. Grantor has the fult right, power, and authority 10 enter intg this Assignenor and 1o assign

and convey the Rents to Lender. _ ; ,.
No Pricr Assignment Grantor has not previously assigned ar conveyed the Rents to any other parson by any
instrurnent now ir: farce. . ‘

No Further Transfer. Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. : :

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no default
shall have occurred urider this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, poviers and authonity: :
Notice to Tenants. Lender may send notices to any and alf tenants of the Property advising them of this
Assignment and directing ait Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and raceive

from the tenants of from any other persons liable therefor, all of the Rents; institute and camry on all fegal

praceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{scoger p?tsys&sszon of the Praperty; caliect the Rents and remaove any tenant of tenants or other persons from
he Property.

Maintain the Praperty. Lender may enter upon the Property to maintain the Praperty and_keep the same in
repair; 10 pay the costs thereof and of all services of all employees, includirg their. equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
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% :!gxes assrttavssmems and water utilities, and the premiums on fire and other insurance effected by Lender on
i@ Property. ,

LY Compiiance with Laws, Lender may do any and alf things 10 execute and comply with the laws oi the State of
7 llinois and aisv-all ther laws, rules, orders, ordinances and requiremants of ali other governmental agencies

h
A%

affecting the fropery.

Lease the Praperty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lfe:i;*dert s name or in Grantor’s name, to rant and manage the Property. including the collection and application
of Rents.

Other Acts. Lenger may do il such ather things and acls with respect to the Property as Lender may deem
a?propnate and +nay act exclusively and solely in the place and stead of Grantor angd to have afl of the powers
0

Grantor for the purposes stated above.

No Reguireraan: o Act. Lender shall not ke required to do any of the foregoing acts or things, and the fact
that Lender shaf-have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS) Al costs arxd exoenses incurred by Lender in connection with the Propesty shall be for

Grantor's account ano Lerder may pay such costs and expenses irom the Rents. Lender, ir its soie discretion,
shall determine tite applicativs of any and all Reats received by it, hawever, aay such Rents received by Lender
which are not applied to such rosls and expenses shall be atgphed to the Indebtedness. All expenditures made by
Landes under this Assigninent And not reimbursed from the Rents shall become a parl of the indebtedness
secured by this Assignment, and chall be payabie on dermand, wih interest at the Note rate from date of
expenditure unti paid.

FULL PERFORMANCE. if Grantor pays cii of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor undei this Assignment, the Note, and the Related Documents, vender shali
exetute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any Pnancing statement on file evideacing Londer’s security mterest in the Rents and the. Property.  Any
termination fee required by law shall be paid Lv Srantor, if permitted By applicable law. [, hawever, payment !s
rmade by Grantor, whether voluntarily or othenwise, or by guarantor or by any third party, on the Indebtedness and
thereafler Lender is forced 1o remit the amcunt ai thai payment. (@) 0 Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or faw for the refiet of dsbtors, (b) by reason of any
judgment, decree or order of any court or administrative Dudy having jurisdiction gver Lender or any of Lender’s
property, or (¢} by reason ot any settlement or comprise ¢Hany claim made by Lender with any ciaimant {including
without limitation’ Grantor), the Indebledness shali be censidarad unpaid for the pui ol enforcement of this
Assignment and this Assignment shall continue to be effectivs or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any aste of cther instrument or agreement ewdencnn%
the Indebtedness and 1he Propery will cantinue to Secure the amo :wa repaid or recovered 1o the same extent as 1
that amount never had been originafly received by Lender, and Grante. shall be bound by any judygment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assigament.

EXFENDITURES BY LENDER. If Grantor fails to comp? with any provisn of this Assignment, incluging any
gbiigatian to maintain Existing Indebtedness in good standing as required Geluw -or if any action of proceeding 1s
commenced that wouid materially affect Lender’s intejests in the Property. Le.dzr on Grantor's behalf may, but
shall nct be required to, take any action that Lender aeems‘apf;ropnate. Any amcunt that Lender éxpends ia S0
doing will bear intarest at an anriual simple interest rate equivaient 10 an annual 2ad~on interest rate of $5.34 per
$100.00 of principal from the date incurred or pai¢ by Lender to the date of repayment vy Grantor, or, al Lender's
cptien, at anwefault,rate stated in the Note. All such expenses, at Lender's opton, will (a) Le payable on
demand, () be added to the balance of the Note and be apportioned among and be pay2dic with any installment

ts to become due during either (i) the term of a,n\{\ ap,?hcable insurance policy of (¢ %12 remaining term of
the Note, or (¢} bz treated a€ a dalloon payment which will be due and payable at the Note's matunty. This
Assignment also will secure payment of these amounis. The n%hts provided for in this parzgraph shalt be in
aodition to any other rights or any remedies to which Lender may be entitied on account of the Gefault.. Any such
action by Lender shall not be consirued as curing the default so as to bar Lender from any remedy that it

otherwise weuld have nad.

DEFAULT. Sach of the following, at the option of Lender, shall constitule an event of default ("Event of Delault®}

unde: this Assignment:
Detauit on Indebtedness. Faiiure of Grantor to make any payment when due on the indebtedness.
Compiance Default. Failure of Grantor to comply with :g:]y other term, obligation, covenant ¢r ccndition
contained in this Assignment, the Ncte or in any of the Related Documents. ,
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grznier under this Assignment, the Note or the Related Documents is faise or misleading in any material
raspect, either now or at the time made or furnished.

Defective Collateralization. This Assignmant or any of the Related Documants ceases 10 be in full force and
effect (including failure of any coliaterdl documents tc sreate a valid and perfected security interest or lien) at

any time ang far any reason.

Other Defauits. Failure of Grantor to comply with any term, otligation, cavenant, of condition contained in any
other agreement between Grantor and Lender. '
Death or insalvency. The death of Granter, the inscivency of Granior, the appointment of a receiver for any
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“Loan No 20001735342 {Continved)

'Ar- N

:i part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the

K] commencamenl of any proceeding under any baniauptey or insclvency 1aws Dy or against Grantor.

é: Fareclosure, Forfeiture, eic. Commerncement of foreclosure of forfeiture proceedings, whether by judicial
. 5 proceeding. self-help, repossession or any cther method, by any creditor of Grantor ar hy any governmentat
_ 7 agency against any of the Pscperty. hHowever, this subsection shall not apply in the event of a yood faith

i gdispute by Grantor as to the validity or reasonableness of the claim which IS the basis of the foreclosure or

forefeiture proceeding, pravided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
o & surety bond for the claim satisfactory to Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, of liability
under, any Guaranty of the Indabtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantar's estate to assume unconditionally the obh%ations arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

insecurily. ‘Lender reasonably deems itself insecure. :
Existing Indeblzsness. A default shall occur-under any Existing Indebtedness or under any instrument on the
_ Property securing &ny Existing indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Tropernty. ‘
Right to Cure, 1f suchia failure is curable and if Grantor has not beer given a noiice of breach of the same
provision of this Assigrzat within the prccedu:lg twelve (12) monihs, it may be cured {and no Event of Deiault
will have occuired) if Granor, aRer Lender sends writien notice Gemandmgocure_of sutch fallure. (a} cures the
failure within thirty (30) dave.-or (b} if the cure recuires more than thirty (30) days, immediately initiales steps
sufficient to cure the failure and thereafter continues and compléetes all reasonable and necessary steps
. sufficient to produce compliance 23 400N &S reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. /Upon the occusrence of any Event of Default and at any time thereafter,
Lender may exercise any one or sore of the following rights and remedies, in addition to any other rights of
remedies provided by faw: -
Accelerate Indebtedness. Lenaer shall have the right at its aption without natice to Grantor to declare the -
entire Indebtedness immediately due and pavceie, including any prepayment penalty which Grantor would be
required to pay. . ,
Collect Renls. Lender shail have the right, withcut natice to Grantor, to take possession of the Property and

collect the Rents, includinglx amounts past due anc unpaid, and apﬂlzvn the net procexds, over and above
ndebtadness. In furtheraincs of this right, Lender shall lave all the rights provided

.
»

Lender’s costs, against the !
for in the Lender's Right 1o Collect Section, 2bave. " ! the Renis are collacted by Lender, then Grantor
irrevocably designates Lender as Grantor’s attorney-in=jach 10 endoree instrumenis received in payment T
thereat in the name of Grantor and to negotiate the same and callect the proceeds. Payments by tenants or ¢
ather users to Lender in response to Lender's demand shall <ty the obligations for which the payments are .,
made, whether ar nat any proper grounds for the demand existed.” Lznder may exercise is rights under this .
subparagraph either in pérson, by agent, or through a.receiver. iy
LY

Mortgagee in Possession. Lenders shail have the right to be glaced 25 ciortgagee in possession or to have a
receiver appoimed to take possession of ali or any part of the Property, Wi tie power 10 protect and preserve
the Property, to operate the Pmpertg p.recedmg toreclosuce or sale, and tocailect the Rents from the Property

and apply ghe proceeds, over and above the cost of the recgivership, acainst ihe Indebledness. The i
mostgagee in ?oss&eseqn or receiver ma¥‘ serve without bond if permitied by faw. Lender's right to the
appoimmant of a receiver shall exist whether or not the apgarem: value of (e, Property exceeds the
indebtecness by a substantial amount. Employment Dy Lender shall not disgualify a rerson from sgrving as a
receiver.

gt}}gr remedies. Lender shall have all other rights and remedies provided in this Assigrnent or the Nate or

y 1aw. :

Waiver; Eiecticn of Remedies. A waiver by any party of a breach of a A:rov_ision of this Assignment shall rot
constitute a waiver of or prejudice the Earg s rights otherwise 1 demand strict compliance with that provision

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

remedy, and an election 1o jnake expenditures or take action to perform an obligation of Grantor uncer this
Assignment afier. failure of Grantor to pesform shalt not affect Lender's right to declare a default and exercise

its remedies under this Assignment.

attomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of tnis
Assignment, Lender shall be entitled 1o secover such sum.-&s the Cour mgg»adﬂudge reasonable as attornevs -
fees at trial and on any appeal. Whether or not any-court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinich are nece at_any tme for the .protection of its interest or the
- enforcement of its rights shall become a part f the Indettedness payable gn demand and shall bear interest
trom the date of expenditure unil repaid at the rate provided for in the Note. Exrenses covered by this
- aragraph irclude, without limitation, however subject to any limits under applicabie law, tender's attorneys
ees and Lender’s legal expenses whether or fiot there is a lawsut, including attorneys’ fees {or bankrupicy
propeedlggs (including efforts to modify or vacate any automalic stay or injunction), appeals and any
anticipated nost-judgment collection services, the cost of searching records, oblaining mle.reports ﬁnclud:gg
¥
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foreclosure reports), surveyors’. reports, and appraisal fees, and nile insurance, to the extent permitl
applicable law. Grantor also wili pay any court costs, in aadition to all othey sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Assignment:
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_“Loan No 20001735342 (Continued)
f Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
} and agreement of the parties as 10 the matters set Torth in this Assignment. No alteration of or amendment tc
{1 this Assignment shall be effective uniess given in writing and signed by the party or parties sought o be
~i  charged or bound by the aiteration or amendment. ‘
*: Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of

Minois. This Assignment shzll be governed by and construed in accordance with the [aws of the State of

Winois.

Multple Parlies. Al obligations of Grantor under this_Assignment shall be tjoim and seveial, and all
references to Grantor sha!! mean each and every Grantor. This means that each of the persons signing below
is responsible for 8l obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any rmongage, deed of trust, or
ent by which inat agreement is modified, -

other securily agreement which has priority aver this Assignm ;
amended, extanided, or renewed without the prior written consent of Lender, Grantor shall neither request nos
accept any juiure advances under any such security agreement without the pricr writien consent of Lender.

Severability. f a court of competent jurisdiction finds any provision of this Assignment tg be jnvalid o
unenferceable as to-any person or circumstance, such finding shail not renger hal provision valid o
unenforceable as fo Pav other persons of circumstances. If feasible, any such offending grow_s:on shall be
deemed to be modihies ta be within the hmils of enforceability or vaiidity. however, if the oifending provision
cannat be so modified, it sn2!l be stricken and al! ciher provisions.-of this Assignment in 2li other respects shall

remain valid and enforceatie

Successcrs and Assigns. Sublect 1o the fimitations Siated in this Assignment on transfer of Granior's
interest, this Assignment shall e binding upon and inure to the benefit of the parties, thelr successors and
assigns. 1f awnership of the Propaiy becomes vested in a person other than Grantor, Lender, without notice
te Grantcr, may deal with Grantor's successars with reference to this Assignment and the Indebtedness by
way of forbearance or extension withaut releasing Grantor from the obligations of this Assignment or liability

under the indebtedness. _
Time Js of the Essence. Time is of the estep e in the performance of this Assignment.

Waiver of Homestead Exempiion. Grantor hereby releases and waives ali rights and benefits of the
homestead exempiion iaws of the State of linos 25 to all Indepiedness secured by this Assignment.

Waivers and Consenle. Lender shall not be deemed to have waived any rights under this Assignment {or :
under the Related Documents) uniess such waiver is.ir. >uriling and signed by Lender. No delay or omission B
on the part of Lender in exercising any right shall op(rate as a waiver of such right or any atner right. A >
waives by any party of a provision of this Assignment shali pot constitute & waiver of or piejudice the party's ot
right otherwise to demangl strict compliance with that provisian or any other provision. No prior waiver by v i
Lender, nor any course of dealing between Lender Granvr,-shall constitute a waiver of any cof Lender's g -
s as to any fulure transacons. —\Vhenever consent by Lender is required ¥

rights or any of Grantor's obligaiion { \ ) quir _

in this Assignment, the granting of such consent by Lender in zny instance shall not constitute continuing =+ §

consent 10 subsequent instances where such consent is required. : ~
>3 B

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF TH‘iS- ASSiCNMENT QF RENTS, o
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTCR:

X_ Ll ez b gl Gare F e,
FRANCIS A. HAMPTON

X_ 3 Arpee ,4,%/@;@@

IBERIA B. HAMPTON
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e . Eloan No 20001735342
b1 INDIVIDUAL ACKNOWLEDGMENT
g R . 3.'.5’))))})?)).‘.‘).‘)J))}))}.))),‘))»))))))J})»)))}),is
*}:gm-rg OF s Ll st ) % "OFFICIAL SEAL"
4 ' i Sally A. Halub )
' e )} 88 . Netary Pubic, State of fltinois
7 ,é . My Commission Expires 371796 i{
COUNTY OF o : J O LRI I00030}
On this day before me, the undersigned Notary F'ub!ié, personally appeared FRANCIS A, HAMPTON and IBERIA
B. HARPTON, to me known to be the individuals described in and who executed the Assignment of Rents, and 5
s acknowledged ™at they signed tha Assignment as their free and voiuntary act and deed, f{or the uses and B
N purposes therein mentionad. ,
- Given under my band and official seal this __// 7. dayof . waf/ 18 9.
; .

! , b . N .
Reglding at /767 27 A5l . Ahrdasae fit ntd b6 B8

A . , s 7
BY s Lc;/ b Sl ol

Notary Public in and for the Stile o'f\‘/f.;’é/ﬁgw

My commission expires _~3 = /7 %

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b)(c) 1996 CFl ProServices, inc. All rights reserved,
IL-G14 £3.21 F3.21 P3.21 HAMPTONF.LN]
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