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MORTGAGE

March 7 1996 . The mortgager is

THIS MORTGAGE (" Security Instianent”) is given o .
UNMARRIED WCWIA’*! IN JOINT

THELMA PAYTON AN UNMARFIED WOMAN AND GENEVA PAYTON, AN
TE.NnNCY '

ss ﬁ% . - ] -
j HeRE4122

Ke Bommer") Thxs Secunty lnstrument is giver to

LONG BEACH MORTCAGE COMPANY

which is organized and existing under e laws of the State of Dejowurs , and whose g

address is $72 TOWN AND COUNTRY ROAD ORANGE, CA 92673
- \"Lender"). Borrower owes Lender the principal 3um of

———

Thinty Seven Thousand Five Hundted and ne/:(0
Dollars {U.S. § 37,500.00 3.

s this Secuny lastrument ("Note®), which provides for
April 1, 2026

v

This debt is eviderced by Borrower’s note dated the same date as

monthly payments, with the foll debt, if not paid earlier, dve and payable on
This Security Instrument secures to Lender: ¢a) the repayment of the debt evidenred by the: Nete, with i interest, and all rcncwals

extensions and modifications of the Note; (b} the payment of ail ether sums, with intere), advanced under paragraph 7 10
protect the secutity of this Security Instrument; and {¢) the performance of Borrower's coven/uys and agreements ander this

Sccurity Iastrument and the Note, For this purpase, Borrower does hereby mongage, grant and cuevey 2o Lender the following
described property located in COOK Coum}\ iimms

.
-

LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREQOF

which has the address of 4926 W, HURON STREET .. CHICAGO {Strect, Cityl,
[llinois - 60644 [Zip Code} ("Property Address™;
RLINGIS-Single Famify-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
@D KL 15203 Amended 12/23 '
T A | |
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LO? 40 IX BIOCK 7 IN G. C. CAMPBELL'S SUEDIVISION OF THRE WORTERAIT 1/4 ! !
OF THB NORTHEAST 1/4 OF S8BCTIOH 9, TOWNSHIP 3% NORYH, RaNGR i3 AND THR

S0UTE 1/2 OF THX SOTYHEAST 1/4 OF THE SCUTHEAST i/4 OF SRCTION 4,

YOMMBHI? 39 NORTH, RAVGE 13, RAST OF THE THdIRD PRIRCIPAL MERIDIAN, IN

OO0K QURTY, ILLINOIE.
PRRMANENT TNDRX HO.: 16-09-306-036 ‘ }
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TOGETHER WITH alf the improvemems now or hereafler erected on the propurty, and all easements, appurtenances, and
; fixwres now or hereafier a part of the property, All replacements and additions shall also be coversd by this Secarity
“ Instrurnent. All of the foregeing is referred 10 in this Szcurity Instrument as the "Propenty.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mongagc
grant and convey the Property and that «he Property is anencumbered, except for encumbrances of record. Borrower warrants
. and will defend generally the title-to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and not-uniform covanants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

. Payment of Principal and Inferesi; Prepayment and Late Charges. Borrewer shall promptly pay when Gue lhc
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Noie.

2. Funds for Taxes and [nsurznce. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender cn the day monthly payments are due undes the Note, until the Note is paid in full, a sum (*Funds®} for: (a) yearly taxes
and assessments which may atiain srierity over this Security Instrument as a [ien on the Properiy; (b) yearly leaschold payments
or ground rents- i e Property, if any; (¢) yearly hazard or property insurance premiums; {dj yearly flood insurance premiums,
if any; (e) yearly rortgage insurance premjums, if any; and {f) any sums payabie by Borrower to Lender, in accozdance with
the provisions of paragzarh 8, in lieu of the payment of morntgage insurance premiums. These items are called "Escrow ltems.”
Lender may, af any tine, roilect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage Joan may reuvire for Bomrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim2, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another faw that applies to the Funds
sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lander may estimate the amount of Fupds-iue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witk apolicable law.

The Funds shall be held in an institvtion whiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) a7 in any Federal Home Loan Bank. Lender shall apply the Funds to pav the
Escrow ltems. Lender may not charge Borrower for bolZiog and applying the Funds, annually analyzing the escrow accounl, o7
verifying the Escrow ltems, uniess Lender pays Borrow :r interssi on the Funds and applicable law permits Lender 10 make such -
a charye. However, Lender may require Borrower to pay : one-lime charge for an independent real estate 1ax reporiing service
used by Lender in connection with this loan, vnless appiicuie Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be sequired to pay Borrower any injerest or camings ont the Funds.
Borrower and Lernder may agree in writing, however, that inferest <lal’ be paid on the Funds. Lenger shall give to Bommowes,
without charge, an annual accounting of the Funds, showing credits ad dzbits to the Funds and the purposc for which exch
debit 1o the Funds was made. The Funds are piedged as additional securisy tor all sums seccred by this Security Instrument. O

If the Funds held by Lender excsed the amounts permitted 1o be held by applicable law, Lender shall acoount o Bormower
for the excess Funds in accordance with the requiraments of applicable Taw. If the wnount of the Funds held by Lender a! any
fire is not sufficien: (o pay the Escrow ltems when due, Lender may so notify Boriowdy in writing, and, in such case Borrower
shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall (s ixe up the deficiency in no more than
rwelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums sccured by this Security instrument, Lender shall proinpily refund to Borrower any
Furds held by Lender. If, under paragraph 21, Lender shall acquire ar sl the Property, Lender, priot io the acquisition or sale
of the Property, shal} apply any Funds held by Lender at the time of acquisition or sale as a credit ‘asasrst the sums secured by
this Security Instrument,

3. Application of Payments. U'ﬁess applicable law provides otherwise, al! payments received by Lender under paragraphs
1 and 2 shal} be applied: first, to any prepayment charges due wnder the Note; sccond, to amounts payabie under paragraph 2;
third, to interest due; fourth, te principal due: and last, (o any Ete charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributzble 1o the Property
which may aitain priority over this Security Instrament, and leaschold payments or ground rents, if any. Borrower shall pay
thse abligations in the manner provided in paragraph 2, or if nut paid in thut manner, Borrower shall pay them on time directly
to the person owed paymest. Borrower shall promptly furnish to Lender &il notices of amounts ie be paid under this paragraph.
{f Borrower niakes these payments directly, Borrower shali prompily furnish to Lender reccipts evidencing the payments.

Borrower shall prompily discharge any iien whick has pnomy over this Security Instrument unless Borrower: {(3) agress in
writing to the payment of the obligation secured hy the tien in a manner accepiable to Lender; (b} contests in geod faith the lier
oy, or defends against enfoscement of the lien in, legal proccedings which in the Lender's opinion operate to nreveat the
enforcement of the fien; or (¢} secures from the hoider of the lien an agreement satisfactery to-Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Propeniy is subject to a lien which may attain priority aver
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~ this Security [nstrament, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

£ more of the aciions set forth above within 10 days of the giving of notice. '

S 5. Hazard or Property Insurznce. Borrower shall Keep the improvements now existing or hercafter erccied or the

<+ Propersy insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

Jm flcods or fiooding, for which Lender requmﬁ insurance. This insurance shall be maintaired in the amounis and for the periods

»m that Lender requires. The inswrance carrier providing the insurance shail be choses by Dorrowe: subjest 10 Lender’s approval
which shall not be vnreasonably withheld. If Berrower fails to maimain coverage described above, Lender may, at Lender's
aptioq, odtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include 4 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrovier,

Unless Lender and Bortower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

: Property damaged. if the resteration or repair is ecozomically feasible and Lender’s security is not lessened. If the restoration or
=2 repair is not eceiomically feasible or Lender’s securicy would be lessened, the insurance proceeds shall be 2pplied to the sums

- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does nol arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claitn, then
Lender may collect the inrarance proceeds. Lender may use the procecds (0 repair or restore the Property or 1o pay sums
secured by this Security Ins‘riuent, whether or ot then due. The 30-day period will begin when the netice is given.

Unless Lemder and Boriover otherwise agree in writing, any application of proceeds to principal shall not extend or _
postpone the due date of the mor«iiy pavments referred to in paragraphs 1 and 2 or change the amount of the paymens. 1f -
under paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage tc the Property prior o the acquistion shall pass to Lender to the extent of the sums secured by this Security Instrument

_ immediately prior {o the acquisition.

8. Occupancy, Preservation, Mainienance and Protection of the Propeny, Borrower's Loan Applicatior; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Barrawer's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy iie Propenty as Borrower’s principal residence for at icast one year after
the date of cccupancy, unless Lender otherwise agrees in vating, which consen: shzll not be unrasonably withheld, or unless
exienuating circurnstances exist which are beyond Borrower’s control. Rorrower shall not destroy, damage or impair the
Property, allow the Breperty to deteriorate, or commit wasle o the Property. Borrower shall be in default if any forfeiture ’
action or preceeding, whether civil or criminal, is begun that is Leader's good faith iudgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Security Jastrument or Lender’s security interest. Borrower mays
cure such a default and reinstate, as provided in parsgraph 18, by causing «h< action or proceeding to be dismissed with a ruling;
that, in Lender’s gooul faith determination, preciudes forfeiture of the Boitswei's interest in the Property or other material 8
tmpairment of the lien created by this Security Instrument or Leader's secutity iiterest. Barrower shall also be in Hefault i)
Borrower, during the Joan application process, gave mazerially false or inaccurate inie.mation or slarements to Lender lor faﬂedlw

to provide Lender with any material information) in conrection with the loan evidenced v the Note, including; but ndt limited
10, representations concermning Borrowet’s occupancy of the Property as a principal residence: {f this Security Instrument is ¢n aw
leasehold, - Borrower shali comply with all the provisions of the lease. If Borrower acqu.res fee 1itle to the Property, lhe“
leasehoid and the fee title shall not merpe unless Lender agrees to the merger in mung

7. Protection of Lender’s Rights in the Property. If Barrower fails 1o pariomm ihe covenants 2uid 1grccmems éomained in
this Security Instrument, or there is a legal proceeding that may significandy affect Leader's rights in tic Property (such as a
proceeding in baakrupicy, probate, for condemnatien or forfeiture or 10 enforce laws or regulations), tiep Lender may do and
pay for whatever is necessary to protest the valve of e Property and Lender’s rights in the Property. Linder’s actions may
include paying any sums secured by a lien which has priority. over ihis Security lnstrument, appearing in count, paying
reasonable atarmeys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have 1o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrower secured by this
Security instrument. Unless Borrower and Lender agrze to other terms of payment, these amounts chall bear interest from the
daie of disbursement at the Note rate and shail be payable with inferest, upon notice from Lender to Barrower requesting :
payment.

" 8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrusnent, Borrower shall pay the preteivms required to maintain the morigage insurance in effécet. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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.2 obt:u:: coverage substantially equivalent to the mortgage insurance pn:vmus.y in cffect, at a cost substantially equivalent to the
-1 ¢ost 10 Borrower of the morigage insurance prvmusly in effect, from an alternate mongage insurer approved by Lender. If
u substantially equivalent mortgage insurance coverige is not available, Bommower shall pay to Lender cack: month a sum equal to
‘, ane-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased o
& = De in effect. Lender wili accept, use and retain these pavments as a loss reserve in fitu of mortgage insurance. Loss reserve
payments may no ionger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peiiod
that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal pay
the premiums required to muintain morgage iasurance in effect, or to provide a loss reserve, until the reguirenient for montgage
insurance ends in accordance with any written agreement between Borrower and Lendar or applicable {aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of die Proparty. Lender shall give
Borrower notice at tiie time of or prior (o an inspection specifying reasonable cause for the nspection.

9. Condemnation. The pracoeds of any award or claim for damg,:s, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Properiy, or tor convcyam:c in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event 4 a otal taking of the Praperty, the proceeds shall be applied o the sums secured by ihis Security Instrument,
whether or not then Zue, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Propspy immediately before the taking is equal 1o or greater thaa the amount of the sums secured by this
Security Instrument immadiziety before the 1aking, unless Borrower amd Lender otherwise agree in wriling, the sums secured by
this Security Instrument shal s seduced by the amount cf the proceeds muitiplied by the following fraction: (2) the total
amoun: of the sums secured immodiately before the 1aking, divided by (b} ihe fair market value of the Property immediately
before the taking. Any balance shui be paid to Borrower. In the evenn of a partial taking of the Propeny in which the fair
market value of the Property immediatefy De‘ore the taking is less than the amount of the sums secured inwediately before ihe
taking, unless Borrower and Leader otherwise 2gvee in writing ar unless applicable law otherwise provides, he proceeds shal!
be 2pplicd 10 the sums secured by this Security Insirument whether or not the sums are then duc.

If the Propeny is abandoned by Borrower, ¢r 17, after notice by Lender to Borrower that (e condemuor offers to make an
award or settle 2 claim jor damages, Borrewer fails 10 raspond to Lender within 30 days after the daiz the notice is given,
Lerder is authosized 9 collect and apply the proceeds, aviis option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower -otherwise agree in writing ~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parzgrphs 1 aml 2 or change the amownt of such payments.

11. Burrower Mot Released; Forbearance By Lerder Not a “v<iver. Extension cf the time for payment or modification
of amortization of the surms secured by this Security Instrument granted oy f.ender to any successor in intetest of Borrower shall
not operate 1o release the liability of the criginal Borrewer or Borrower’s ~uicessors in nterest. Lender <hall noi be required to
coanmence proceedings against any successor in interest or refuse to extend tinse for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of apy demand ssasie by the original Borrower or Bortower's
successors in interest. Any forbearance by Lender 1n exercising any vight or remcdy shall not be a waiver of or prec]ldc the
etercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumenc shail bind and benefit the successors and assigns of Lender and Boncwer - <ubject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrovrer v/ho co-sigas th.s Secarity
Instrument but does not execute the Noie: (a) is co-signing this Secarity insirument only 1o merigage. grant and ¢ ey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not pcxsonull) cllizated to pay the sums
secured by this Security Instiureen:; ané (c) agrees that Lender and any other Borrower may agree 1o extead, inodify, Jorbear or
make apy accormmodations with regard to the terms of this Security Instrument vr the Note withoui that Borrower's consent.

13. Loan Charges. If the loan secured by this Security nstrument is subjact to a Jaw which sets maximum loan charges,

e

-~
g":.". L.

+
-

ard that law is finally interpreted so that the interes: or other loan charges collecied or to be collected in connection with the.

ioan exceed the permitied [imits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undcr the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment WllhOl.! any
prepaymen: charge under the Note.

14. Notices. Any noiice to Barrower provided for in this Security Instrument shall be given by delivering it of by mailing
it by first class mail unless applicable 1aw requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any natice fo Lender shall be given by first class mail 1o
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2 Lendcr 5 address stated herein or any other address Lender designates by notice (o Bormwcr Any nofice provided for in this

j Security Instrument shal] be deemed to have been given lo Borrower or Leader when given as provided in this paragragh.

& 15. Governing Law; Severability. This Sscurity Instrument shal! be govemed by federnl law and the law ofthe

< jurisdiciion in which the Property is located. I the evant that any provision or clause of this Security Instrument or the Noie
7 conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note whici can be

,-} given effect without the conflicting pmws:on To this end the provisicas of this Security Instrament ard the Note are declarsd

* to bz severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument. .

17. Transfer of the Property or a Beaelicial Interest in Borrower. If 2l of any part of the Propenty or any interest in it
is sold or transfened (or if a beneficial interest in Borrower is sold or transferred and Borrower is aot 2 natural person) without
Lender's prior writter coasen:, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall net be exsrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lerder excrnises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days Jioun the date the notice i defivered or mailed within which Borrower must pay all sums secured by this
Serurity Instrument. 4f 2amuower fails 10 pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted dy this Security Yustrument withcut further notice or demand on: Borrower.

18. Boreower's Kighe io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inctument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for “einstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or {b) entry i a judement enforcing this Secarity Instrument. Those conditions are that Borrower: (3) pays
Leader al! sums which then wouid be Jus nader this Security Instrument and the Note as if no 2cceleration had oceurred; (b)
curcs any default of any other covenanis ‘or agicsments; (¢} pays ail expenses incurred in enforcing this Security [nstrument,
including, bist nat limited to, reasonable attosneys® fees; and {d) takes such action as Lender may reasonably require 1o assure
that the Hen of this Security Instrument, Lender’s rizhts in the Propenty and Berrower’s obligation to pay the sums sccured by
this Security Instrumen: shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully-effective a; if no acceleration had occurred. However, this right (o reinstate shall
no; apply in the case of acceleration under parzgraph 17.

19, Sale of Note; Chanze of Loan Servicer. The Neirn or a pantial interest in the Note {logether with this Security
Instrament) miay be sold one or more times without prior notice 10 Gorrower. A sale may result in a change in the entity (kaows
as the “Loan Servicer™) that collects monthly payments due under the iNae and this Security [nstrument. There also mzy be one
or more changes of the Loan Servicer unrelaied to a sale of the Note, I iere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordsnce with paragraph 14 abave-Lid apnlicable jaw. The notice will state the name and

* address of the new Loan Servicer and the address to which payments should (6e riadz. The notice will also contain any other
information required by applicable Jaw, i !

20. Hazardous Substances. Borrower shall rot cause or permit (ke presence, »52, disposal, storage, or release of }my
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyssc slse t¢ do, anything affecung the
Property shat is in violation of any Environmental Law. The preceding two sentences shiali ‘nat apply 16 the presence, use,or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized tc be appropriate to norma)
residential uses and 1o naaintenance of the Property. s

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lavsvic or ciher action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmeéntal Law
of which Borrower has acwal knowledge. If Berrower learns, or is notified by eny governmental or tegulatoty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall prompdy take
all necessary remedial actions in accordance with Envireamental Law.

As used in this parsgraph 20, “Hazardous Substances” are those substances defined as toxic or hazarlous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammatle or toxic petroleum preducts, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or fonnaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" micans federal laws and laws of the jurisdiciion where the Propeity is located that

relate 1o health, safety or environmental protection.

- - - ’
R LI S

.
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NON-UNIFORM COVENAMTS. Borrewer and Lender further covenant and agree a5 follows:
21. Acceleration; Kemedies, Lendvr shall give notice to Borrawer prior to accelerution following Borrowe:'s breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph !7. unless
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f{‘a'pp!imbie law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the default;

fc) o date, not less thaa 30 days from the date the notice Is given to Borrower, by which the defau'i must be cured; and
- (@) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
*i secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusthier
£ inferm Borrower of the right to reinstate after acceferation and the right to assert in the foreclesure prosesding the
& won-existence of a default or aity other defense cf Borrower to aceeleration and foreclosure. If the defanlt is not-cured on
or before the date speciiied ir the notice, Lender, at its option, may require immediate payment in full of 2l sums
~ secured by this Security Instrument without further demand snd may foreclese this Security Instrument by judicial
procezding. Lender shall be entitled to collect all expenses tncurred in pursuing sthe remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fecs and costs f iitle evidence.

22. Release. Upon pavment of ali sums secured by this Security Instroment, Lender shall release this Security Instrument
10 Barrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reicasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted under

applicable Jaw.
23. Waiver.u{ Pomestead. Borrower waives all right of homesiead exemption in the Propeny.

24. Riders to this Serurity Instrument. If one or mote riders are executed by Borrower and recordsd together with this
Security Instruraent, the cavepnnis and agreements of each sucl rider shall be incorporated isito zrd shall amend and supplement
the covenants and agreements o] this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

x] Adjustable Rate Rider [ Cordominiun Rider [ Farily Rider

L Graduated Payment Rider {1 Planned Unit Development Rider 1| Biweekly Pavment Rider
L_J] Balloon Rider [ Rate Improvement Rider L_J Second Home Rider
_1V.a. Rider ] Qther(s) [specify]

RY SIGNING BELOW, Bomrower aecepts and agrees fo-tbe-terms and covenams contained in this Security Insirument and

in any rider(s) executed by Borrower and recorded with ii. .
Witnesses: ¢ / / o ;
N . :
- R % (Seal)
- THELM.A PAYTON __ -Berrower

3
M
s % !(‘ )
-Bortbwes
o
| D) (Seal)
* GENEVA PAYTON ™ govower
STATE OF ILLINOIS, dm( County ss:
L 0(/540-/3#&5/ ‘?ﬂd /._'a Notary Public int and for said county and state do hereby centify
hat - '
g ENEVA %A/ AG) T fAEZSTH ,D.4~,/7mf

, persanally known to me to be the same person(s) whese name(s)

subiscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha: T he 7‘
signed and delivered the said instrument as %9 ez free and volumary act, for the uses and purgoses therein set forth.

Given under my hand and official seal, \his 7 day of ATaAlch A ad N
- Commicsion Exbivme:  OFFICIAL SEAL | /’%Mﬁ){éz\

My Commission Exiries: :

¥ LAURIE M. AGH o =

. NCTARY Pyg: en
This Jnstrument w Wﬁl gfl’gg;%mml?

% GHIIL) 308 Paabol b

Form 3014 9780

Loan No. 2132632-5542
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of March
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus:
or Security Deed (the *Security Instrument®} of the same date given hy the undersigned {the “Berrower™} to securc
Borrower's Adjustable Rate Note {*he "Note™) to:

LONG BEACH MORTGAGE COMPANY
{the"Lender®) of the same date and covering the property described in the Security Instrument and Jocated at:

4920 W, HURON STREET
CHICAGO, IL 50644
[Property Address)
THE MO7ACONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE %4CNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RHAWE CAN CHANGE AT ANY OME TiME AND THE MAXIMUM RATE THE
BORROWER 25T PAY.

ADDITIONAL COVENANGS. I» addition to the covenants ard agrecments made in the Security lnstrument,
Borrower and Lender further covenait and 2gree as follows:

A. INTEREST RATE AND MONTHLY A YMENT CHANGES
The Noie provides for an initial intesest rate 0f 10.750 %. The Note provides for changes i the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MCONTHLY PAYMENT CEANGES

(A} Change Dates

The interest rate I wilf pay may change or the first day of October . 1996 | and on
ihat day every sixth month thereafier. Each date on which my inie/ss: tate could change is calied a “Change Date.” i

(B) The index -

Beginning with the first Change Date, my interest rate wili be based Orvan Index. The "Index” is the avcraoc o'"
interbank offered rates for six-month U.S. dellar-denominated deposits in the Leddon markes ("LIBOR™, as publ.shcd
in The Wall Street Journal, The most recent Index figure available as of the datc 43 days before each Change Date is
called the “Current Index.”

If the Index is no longsr avaiiable, the Noie Holder will chooss a naw index taat 15 based upon comparable
information. The Note Holder will give me notice of this choice.

¢Cy Calculation of Changes

Refore each Change Date, the Note Holder will caiculate my new interest rate by adding Lixand Three
Eighths percentage paint(s) 6.375 . %) 1o tke Current
Index. The Note Holder wili then round the result of this addition tc the nearast one-cighth of one percentzge point
(0.125%). Subject to the limits stated in Sectiop 4(D) below, this roundec amsourn will be my new inserest raic until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient io repay the
unpaid principal that 1 am expetied to owe at the Change Date in full on the Maturity Daie at my new interest rale in
substantially equal payments. The sesult of this calculation will be the new amount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX
Pacetcr2
3955009 19510t ELECTADNIC LASEN FORMS, INC. - 180C:327-0545

19560051 (12720.95)
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(D) Limits on Interest Rate Changes :

The interest rate | am required 1o pay at the first Cb.mge Date will not be greater than 12.250 %
or jess than 10.750 %. Thereafter, my interest rate wiil never be increased or decreased on any single
Change Date by mare than ne and One Half percentage point(s)
{ '1.500 %) from the rate of intersst [ have been paying for the preceding six months. My interest
rate will never be greater than 17.750 % or less than . 10.750 %.

- (E) Elfective Date of Changes
My new interest rate will become effective on each Change Date. I will pay tha amount of my new monthly
payment beginuing on the first monthly payment date afer the Change Date until the amount of iny manthly payment
changes again.

{F) Noti~¢ of Changes

The Not: Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my
manthly paymet Fefore the effective date of any change. The notice will include information required by law 1o be
given me and alsc ti# tile and telephone number of a person who will answer any question I may have regarding the
nagce.

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST ¥ BORROWER
Uniferm Coverant 17 of the Seoviny Ins:rumem is amended to read as follows:

Transfer of the Property or a Bene’icial Interest in Borrower. If all or any pant of the Propernty or any interest in
iz is sold or cransferred {or if a beneficiatiaterest .:; Borrower is sold or Lransferred and Borrower is not a natural
person) without Lender's prior written cotsers, Lender may, at its option, requive immediate payment in full of ati
sums secured by this Security Instrument. Eoweuvcr, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sveurity Instrument. Lender aiso shall not exercise this option if: (2)
Borrower causes 1o be submitted te Lender information equired by Lender to evaluate the intended transferec as if a
new loan were being made to the transferee; and (b) Leadzse reasonabiy determines that Lender's security will not be
impaired by the loan assumiption 20d that the risk of a breach 5 =ay covenant or agreement in this Security Tostryment
is accepiable to Lender. ‘ p

To the extent permitted by applicable law, Lender may charfre a rezsonable fec as a condition to Lender’s conseht 0
the loan assumption. Lender may also require the transferee to sign an ussumplion agreement that is acccptabfe lo ’
Lender and that obligares the transfesee (0 keep all the promises and agrecmenis made in the Note and in this Sw..n
Instrument. Borrower will continug to be obligated under the Note and this Seoraty Insiretnent un!css Lender releases
Borrower in writing. s e

if Lender exercises the option o reguire inmediate payment in full, Lender shali give Borrower fiotice of
acceleration. The notice shall provide a period of not less than 3G days irom the date e notice is delivered or mailed
within which Rorrower must pay all sums secured by this Security Instrument. If Borrower 21:5. 10 pay these sums prior
to the expiration of this period, Lendes may invake any mmed:cs permitted by this Secvrity Zicirument without furtber
notice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees lo the terms aad covenants commained in this Adjustable Rate

~Borrower

' ~—/ \\
11 .0 iy N Sead)

GENEVA PAYTON ' / -Borrower

&_ -1956009 516
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