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MORTGAGE
THIS MORTGAGE ("Sacurity instrument™ Is given on March 7, 1990 . The mortgagor is
Wandel) J. Lamar and-Alecia €. Lamar, His Wife S{
I'_'/)
7 )P
("Borrawer’). Thic Security Instrument Jegivento Berkshire Mor’igage Corporation, A
corporation ‘ , which Is organized and
existing under the laws ol INinois , and whose address ls

901 North Flm, Hinsdale, 1L 6052i-3622
{"Lender}. Borrower owes Lender the principal (umof One Hundred Seventy Thousand Nine

LY
Hundred Dollars and no/100 Dollars &:
US. $170,900.00 ). This debt Is evidenced by Borrower's note dated the same dats as this (:
acurtly Instrument (*Note”), which provides for monthly payinants, with the full dett, it not pald eartler, due )_:
and payable on April 1, 2026 . This Secarity Instrument securas to Lender (a) the .
repayment of the debl evidenced by the Nole, with Interest, ar'c all renewals, axtansions and moaifications -
ot the Note; (b} the payment of all other sums, whh Interest, advanced under paragraph 7 10 protect the G
security of this Securlty Insirument; and (c) the performance of Rorrowe!'s covenants and agresments ‘_‘-3
i

under this Sacurity Instrumert and the Note. For ihis purpose, Borrowsr (‘oas hereby morigage, grant and
convey to Lender the following described property located in - Cook
Courty, Ninols.

THE SOUTH 20 FEET OF LOT 4 AND LOT 5 {EXCEPT THi SOUTH 15 YEET THEREOF)

IN FOURTH ADDITION TG BARBARA SEIPP SIEVERS SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSWIP 37 NORTH, Ra¥GE 13,

EAST OF THE THIRG PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.1.N.#24-01-129-037 ATT: T L‘daﬂ‘ﬁﬂﬂm.

TS Iy
e B d RS I
which has the address oi 8920 S. Richmond Avenue : Evergreen Park
[Streat} {City]
{tiinois 66205 (*Proparty Address’);
{Zip Code]
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Upon payment in tult of al! sums secuied by this Security instrument, Lender shall prompliy refund to
Borrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior 1o the acauisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition; or sale as a credht against the sums secured by this Secusity Instrument.

3. Application of Payments. Unless applicable faw provides olherwise, all payments received by
Lender under paragraphs 1 and 2 shall Le appiled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to

any late charpes due under the Nota,

4. Charpes; Liens. Bomrawer shalt pay all taxes, assessments, charges, fines and impositions
attributa’ae to the Property which may atiain prlority over this Security Instrument, and leasehold payments
or grounaents, it any. Borrower shall pay thase obligations in the manner provided In paragraph 2, or if
not paid ir. that manner, Borrower shall pay them on time directly to the parson owad payment. Barrower
shall promptiyv-znish to Lendar al! notices of amounts to be paid under this paragraph. K Borrower makes
thase paymer:. “senily, Borrower shall promptly furnish 1o Lender recelpts evidencing the payments.

Borrowsr shair piomotly discharge any len which has priority cver this Security Instrument unless
Borrower: (a) agrees Ir. witing to the ﬁaymem of the obligation secured by the lien in @ manner acceptable
to Lender; (b) contesiz in good faith the lien by, or defends against entorcement of the llen in, legal
procesdings which In the Loncer's opinion oparate to prevent the enforcemen: of ths llen; or (c) secures
from the holder of the lisn ar agreement satisfactory 16 Lender subordinating the lien to this Securlty
Instrument. It Lende: determines tsat any part of the Property is subject to a llen which may attain priority
aver this Security Instrument, LenG2! ray give Borrower a notice Identitying the iien. Borrower shall satisfy
the ilers or take one or more of the actinnie cet forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Euviiower shall keep the improvemants now axisting or hereafter
erected on the Praperty insured against Joss by ‘ire, hazards included within the term “extended coverage”
and any other hazards, including floads or flocding for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the purods that Lender requires. The Insurance carrier
providing the insurance sha! be chosen by Borrowiar stibjact to vender's approval which shafl not be
unreasonably withheld. f Borrower falls 1o maintain coverina described above, Lender may, at Lender’s
oplion, oblain coverage to protect Lender's rights in the Picpe.ty in accordance with paragraph 7.

All insurance potleles and renewals shall be acceplaple 1o-lender and shall Include a standard
mongage clause. Lender shail have the righ! 1o hold the policies énd ranewals. If Lender requires, Borrowaer
shall premptly give to Lender all recelpts of pald premiumsg and rarcwal notices. In the event of loss,
Borrower sha{l give prompt notice to the Insurance carrier and Lendor ‘tandar may make prool of loss i
not mada promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance pricaeds shafl be applied to
restoration or repair of tha Propenty damaged, # the restoration or repair Is scaiamically feasible and
Lender's security is not Jessenod). )f the restoration or repair is not sconomically .easible or Lender's
security would be lessened, the Insurance proceeds shall be applied {o the sums secured by this Security
Instrumont, whether or not then due, with any excess pald 10 Borrower, If Borrower abancons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ctersd to setile a
claim, then Lender may collact the Insurunce proceeds. Lender may use the proceeds (o rapalr Or resture
the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice Is given.

Liless Lender aixd Borrower otherwlse agrae in writing, any application of arocaeds to principal shafl
not extend or postpone the due date cf the monthly payments referred 1o In paragraphs 1 and 2 or change
tha amount of the payments. If under paragraph 21 the Propeinty Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resufling from damage to the Property prior to the acquisition shali
pass to Lender tc the axtent of the sums secured by this Securfty instrument immediately prior to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/80
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in
connaction with any condemnation or oiher taking of any par of the Property, or for conveyance in lleu of
condemnation, are heraby assigned ond shall be paid to Lender.

In the avent of a total taking of the Proparty, the proceeds shall be applied to the sumg secursd by this
Securlty Instrument, whether or not then due, with any excess pald to Borrowar. In the event of a partial
taking of the Property in which the falr market value of the Progeny Immediately before the taking is equal
10 of greater than the amount of the sums secured by this Securlty Instrument Immudlateiy before the
taking, unless Borrower and Lender ctherwlse agree in writing, the sums secured by this Security
Instrument shall be reduced by the amcunt of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately beforo the taking, divided by (b) the fair market valtie of the
Property inimediately before the taking. Any balance shall be pald to Borrowar. In the event of a partiat
taking of fiw. Pruperty in which the falr market value of the Property immediately before the taking is lass
than the amsunt of the sums secured immediately before the taking, unless Borrawer and Lender
otherwise agres 12 writing or uritess applicablo law otherwlse provides, the proceeds shall be applied to the
sums secured Ly Yz Security instrument whether o not the suins are then die.

It the Property is pGandoned by Borrower, or i, after notice by Lender to Borrowsr thal the condemnor
oHfers ic make an awara o settle a clalm lor damages, Borrower fails to respond to Lender within 30 days
after the date the noticeis given, Lender is authorized to collect and apply the proceeds, at its option,
sither 1o restoration or repalr of the Property or 1a the sums secured by this Security fnstrument, whether or
not then due.

Unless Lender and Borrower (theiwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due tate ci the monthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Relsased; Forbecrince By Lender Not & Walver.  Extension of the tlme for
paymont or modificatian of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in Intsrest of Borrower shall nct oparate to release the liability of the original Borrower or
Borrower's successcrs in intargst. Lender shall nit he required to commence proceedings agalnst any
successor In Interast or refuse to extand time for paymunt or otherwise modify amortization of the sums
secured by this Sacurity Instrument by reason of any derard made by the original Borrower or Barrower's
suiccessars in Interest. Any forbearance by Lendar in exercieing any right or remedy shall not be a waiver of
or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Savera! Livbiity, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the surcessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenar.is and agreemsnts shall be joint
and several. Any Borrower who co-signs this Securily Instrument but deds nat exacute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, gramt and convey tha' Sorrowar's inturest In she
Property under the terms of this Securliy instrument; (b) is not personally <bilgated o pay the sums
secured by this Securlty Instrument; and (¢} agrees that Lender and any other ‘Boriower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of ihis Cerurity Instrument
or the Note without that Borrower's consent,

13. Loan Chiarges. !f the loan sscurad by this Security irstrument Is subject to a-law which sets
raximum loan charges, and that law Is finally Interpreted so inat the interast or other isan charges
collected or 1o ba collected In connection with the loan exceed the permitted timits, then: (a} any such Inan
charge shall ba reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected trom Borrowor which exceeded parmitted limits will be refunded to Borrower.
Lender may choose to make this relund by reducing the principat owed under the Note or by making a
direct payment to Borrower. if a relund reduces principal, the reductlors will be treated as a partial
prepayment without any prepaymaent charge under the Note. :

ILLINOiS~SINGLE FAMILY-FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 9/80
ISC/CMDTIL; /0195 /3014(0990)-L Page 5 of B
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AP# LAMARW-95C-5271 IN# 13118315
BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contalned in pages 1

threugh 8 of this Security Instrument and In any rider(s} executed by Borrower and recordexi with 1t
Withesses:

,

’ /, ‘l:f_’._/' N L .._’L’ . {Seal}
< Wendell J. Lamar -Borrower
(- : O .
«\&x}\s L :{\ DTy {Seal)
Alecia C. Lamar -Borrower
(Seal}
Bori ower
{Seal)
-Borrower
[Space L siow This Line For Acknowledgment] —
STATEOF L4 . Ceeh County ss:
), emcdasgagras? , a Notsn-Public in and for saia county and state do hereby certify that

Wendell J. Lamar and Alecia £. Lamar. His Wife

personally known to me to be the same persoii(sj whose nams(s) are subscribed to the foregoing
instrument, appeared befora me this day In person; 7id acknowledged ihat they sighed and
dafivered the sald instrumentas  their free an? voluntary act, for the uses and purposes thersin

set forth,
Glven under my hand and official seal, this ~ 7th  day ¢ March, 1996.

Y
- L)
My cummissrnaxpims; e (e ""Z‘”l f;’},é&ﬂ/ s

R '"’"’"]‘ !:lmary Public
}

JEANL Vv
' Nrtirs Putiic, Bl ol -
1»_“.__'_;_ o s Expums s o

R AT AT M - ]

This Instrument was prepared by: Kel'ly Boyer
Address: §01 North £1m St.
Hinsdale, L. 60521 . |
el 37
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