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THIS MORTGAGE ("Security tnatrument”) s made on March 7 .19 96

The Mortgagoris  DEEPAK GROVEP .and ANSHU GROVER , HUSBAND AND WIFE

31

whose address is 7 WEST 147TH STRECT /
DOLTON, IL 60419 NI B 9 I

("Borrower"}. This Security Instrument is given lo ICM MORTGAGE CORPORATION

which is organized and existing under the laws of DiILAWAHRE . and whose

addressis 6061 South Willow Drive Sulte 300 Greeiiwood Village, Colorado 80111
{Cuander'). Borrower owas Lender the principal sum of

Fity Six Thousand Two Hundrad and no/100

Daollars (U.S. $ 56,200.00 ). This debt Is svidenced oy Borrowar's note dated the same date as
this Security Instrument ("Note®), which provides for monthly payment=with the fuli debt, If not paid earlier, due and
payabls on Aprit 1 . 20286 . Thls Security Instrument

socures to Lender- (a) the repayment of the dabt evidenced by the Note, witin iitarest, and all renewals, exlensions
and modifications; (b) the payment of all other sums, with interest, advanced urder Paragraph 6 to prolect the security
of thls Sacuirity Instrument; and (c) the performance of Barrower's covenants and ag:cements under this Security
Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and Convey to Lender the following

described property located in COOK Cotinty +iinois!

LOT FOURTEEN (14) AND THE MORTH ONE-HALF (1/2) OF LOT FIFTEEN (15) IN GLLTK
SEVENTY-TWGC (72) IN IVANHOE UNIT #4, BEING BRANIGAR BROTHERS SUBDIVISIGN IN THE

SOUTH ONE-HALF {1,2) OF THE SOUTH ONE-HALF (1/2) OF SECTION FOUR (4) TOWNSHID 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN coiﬁ.&j\gﬂ ﬂ!& AL

TAX NUMBER: 29-04-416-027-0000 Tbﬂ
A JITLE NETWORK

which has the address ol 14418 SOUTH LASALLE STREET . RIVERDALE
[Street] |City)
Iinois 60627 ("Properly Address");
[Zip Code]
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TOGETHER WITH all tho improvements now or hereafter erected on the property. and all easemants, iights,
appurtenances, rents. royalties, mineral, oil ardd gas rights and profits, water rights and stock and all fixtures

now or hergafter a par: of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate bereby conveyed and has the right lo
morigage, grant and convey Lhe Property and that the Property is unencumberad, except for encumbrances of
record. Borrower warrants and will defand generally the title to the Property against all claims and dsmands,
subject to any encumbrances of record.

1. Payment of Principed, intarest and Late Charge. Borrower shall pay whan due the principal of. and interest on,
\he debt evidenced by the Note and late charges dus under the Note.

2. Monthly Payments of Taxes, Insurance and Othwr Charges. Borrower shall incluce in each monthly payment,
together with the principal and interest as set forth in the Note and any (ate charges, a sum for (a) taxes and special
assessments Javied or 1o be levied against the Praparty, (b) leasehoid payments or ground rents on the Property, and
(¢} pramiums for nsurance requirad under Paragraph 4. 10 any year in which the Lender must pay a mortgage instirance
premium to the Secrutary of Housing and Urban Development ("Secretary’}, or in any year in which such premium wotld
have baen required If Leder stili held the Sucurity Instrument, each monthly payment shall also include aither: {i)

a surrt for tha annual manp age Insurance premium to ba paid by Lender to the Secretary, or (il a manthly charge instead
ot & mangage insurance plervium i this Securlty Instrument s held by the Secretary, in a reasonable amount o be
deierminad by the Secretary “€yCapt for the monthly charge by the Secretary, these iterms are called "Escrow [tems” and

-

the sums paid to Lender are catio . cscrow Funds.”

Lender may. 2t any time, callect and hrad amounts for Escrow ltems in an aggregate amount not 10 exceed the
maximum amount that may be required for Perrawer's escrow account under the Real Eslate Settlament Procedures Act
of 1974, 12 U.S.C. # 2601 et seq. and implemending regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA’) excep! that the cushion or raserve peiritted by RESPA for unanticipated disbursements or disbursements
belore the Borrowar's payinents are avallable in the. artount may not be based on amounts dug for the morigage

insurance gremium.
If the amounts held by Lender for Escrow Iteims excavd the amounts permitted to be held by RESPA, Lender shall

deal with the excess funds as raquirad by RESPA. if the amaurids of lunds held by Lender at any lims are not
sufficient to pay the Escrow items whan dus, Lender may nolit; tv.e Borrowar and require Borrower to make up the 3=

shorniage or deficiency as permiited hy RESPA. -
The Escrow Funds are pledred as additional sacurily for all sume sscured by this Security Instrument. i i_‘;

Borrower lenders to Lender the full payment of all such sums, Borrower's iiccount shall be credited with the
balance rernaining for all installment iterns (&), (b}, and (c) and any mortgage Jiswrance piaomlum instaliment
that Lendar has not beconie obligated 10 pay to tha Secretary. and Lender shailnmmntly refund any excess funds %}
to Borrower. Immediately prior to a loreclosure sale of the Property or its acquisitic: Sy Lender, Borrower's -~}
account shall be crediled with any balance remaining for all instaliments for items (a), (b}, and (c}.

3. Application of Payments. All payments under Paragraphs 1 and 2 siall be apptled by Ler.der as follows:

Eirst. to the mortgage insurance premium to be paid by Lender to the Secrelary or to the iworchly charge by the
Secretary instead of the monihly mortgage insurance premium;

Second, to any taxes, speciai assassmants, leasehold payments or ground rents, and firg, flood armviather hazard
insurance premiums, as required;

Third, to interas! due under the Note;

Eourth, to amortization of the principal of the Nate;

Fifih, to late charges due under the Ncte.

4. Fie, Flood and Other Hazard Insumance. Borrcwer shall insure all improvemaents on tha Property, whether now
in gxistence or subsequently erectad, against any hazards, casuallies, and contingancies, including fire, for which
Lender requires insurance. This insurance shall be maintained in 1he amounts and for the perlods that Lender reqilies.
Borrower shail also insure all improvements on the Property, whether now in existence or subsequently erected, agains!
loss by floods to the exrent required by the Secretary. All Insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall Include loss payable clauses in
faver of, and in @ form acceptabie 10, Lender.

o
.
o

WA Fare J0ver (fben B op P o« ol B




UNOFFICIAL COPY




in the avent of loss, Borrowar shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
tor such loss diractly 1o Lender, instead of to Borrower and to Lender jointly. All ar any pan of the insurance proceeds
may be applied by Lendar, at its option, aither (a) to the reduction of the Incebledness undes the Note and this Security
instrument, first 1o any delinguent amounts appited In the order in Paragraph 3, and than to prepayment of principal, or
{b) to the rastoration or ropair of the damaged property. Any apptication of the proceeds to the pri‘icipal shall not extend
or poslpone the due dale of the monthly payments which are relerred o In Paragraph 2, of change the amaunt of such
payments. Any excess insurance proceeds over an amount required to pay all owtstanding indiebie Iness under the
Note and this Security Ihstrument shall be pald to the entity legally entitied therate.

in the avent of loreclosure of this Security instrument or other transfer of title to the Property thal extinguishes the
indebitednass., all right, titfe and interes’ »f Barrower In and 1o Insurance policies in lorce shell pass to the purchaser.

5. Occupancy, Presarvation, Mainienance ang Prafaction of the Property, Borrowor's Loan Application, Leaseholds.
Borrower shali occupy, establish, and usa the Froperty as Sorrawer’s principai resldence within sixty days after the
execution of this Saewrity Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at
least one year arier ing data ot occupancy. urless the Sacretary determines this requiremeni wili causs undue hardship
for Borrower, or unfass extenuating circumstances exist which are beyond Borrowaer's control. Borrowor shall notity
Lender of any extenuaiing circumstances. Borrower shall not commit waslte or destray, damage or substantially
changs the Property or aiiovv the Property lo deterlorate, reasanable wear and tear excepted. Lender may inspect
the Property if the Property Is vacaint or abandoned or the loan is in defaull. Lender may take reasonable action to
protect and preserve suich vacant or.abandoned property. Borrowar shall also be v default if Barrower, during the
Loan application process, gave materi2ily faisa or inaccurate Informatlon or stataments io Lender (or fatied to
provide Lender with any material inforimaticn) In connection with the loan evidenced by the Note, including, but not
fimitad to, representations cancerning Borrowes's occupancy of the Praperty as a principal residence. i this Security
Instrumant is on a leasehold. Borrower shalicomny with the provisions of the lease  If Borrower acquiras fee titie to
the Property, the leasehald and fee title shai! nut be-merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Profection of Lende: 1 nights in the Propurty. Borrower shatl pay ait governmental or
municipal charges. fines and impasitions that are not included in Paragraph 2. Borrower shall pay thase obligaticns
on tima dirgctly to the entity which is owed the payment, tfalure to pay would adversely atiect Lender’s interest in
the Propenty, upon Lender's request Borrower shall promptiy Lairisn to Lender recyipls evidencing these payments.

It Borrawer fails to make these payments or the payments requiieif by Paragraph 2, or fads to perform any other
covenants and agreements contained in this Securlty Instrument, o/ i%e’e is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a pracaseding in bankrup.cy, for condemnation or to enforce laws cf
regulations), then Lender may do and pay whatever is nacessary to protec the value of the Property and Lender's
rights In the Property, including payment of laxes, hazard insurance and other iems meantioned in Patagraph 2.

Any amounts disbursed by Lender undar this paragraph shal! become an adaitiona! dabt ot Borrower and ba
secured by this Security instrument. These arnounts shall bear interest from the date or disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

7. Costemnation. The proceexds of any award or clalm for damages, direct or consequentia , In connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of conaerination, are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remaips unpaid under the
Note and this Security Instrument  Lender sha!l apply such proceeds 1o the raduclion of the indabtedness under the
Note and this Security Instrument, tirst to any delinquent amounts applied in the order provided in Faragraph 3, and
then to prepaymeni of principal. Any application of the praceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required 1o pay all outstanding indebtredness under the Note and this Security instru-
ment shall be paid to the entity tegally entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debit
(a) Default. Lender may, except as limiled by regulations issued by the Secretary in ihe case of payment defaulis,
raquire immedizte payment in full of ali sums secured by this Security instrument if:
{i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or an the due date of the next monthly payment, or
i) Borrower defaults by failing, for i pericd of thirty days, to perform any other obligations contained in this
Security Instrumant.

ICN Fonn Jiity, (Hey 550 Hage 3 ot




UNOFFICIAL COPY




(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the
Secratary, require immediate payment in full of all sLms securad by this Security instrument if:

(i) All or part of the Property. o a benalicial interest in a trugt owning all or part of the Property, is sold or
othanwisa ttansterred (othar than by dewvise or dascent} by tha Borrower, and
{I) Tha Propanty is not accupied by the purchaser or grantee as his or her primary . asidence, or the purchaser
or grantee does so accupy the Property, but his o1 her credit has not been approved In accordance with the
requirements of the Secretary.
; (¢) No Waiver. if circumstances occur that would permit Lender G requite immediate payment in full, but Lendar
< does not require such payments, Lender does not waive Its rights with respact t¢ subsequent events.

(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Sacretary will limit Lendar’s
rights In the case of payment defaults 1o require immeadiate payment in full and foreclose If not paid. This Security
Instrument does not authiorize acceleralion or farecinsure if not permitted by regulations of the Secretary.

{o} Mortgage Mot Inswred. Borrower agrees that should this Security instrument and tha Note secured theraby not
ba sligible for irswrance under the National Housirg Act within 120 days from tha date hereof, Lendar may, at liis
option and notwithsianding anything in Paragraph 9, require immediate payment in full of all sume socured by 1his
Security Instrurnent. "Aswsitien statement of any authorized agant of the Secretary dated subsequent to 120 days from
the date hersol, decliniia e nsure this Securlty Instrumant and the Nots securad thereby, shall be deemed conclusive
proal of such ingligibitity. 1 lowithstanching the foragolng, this aption may not be exerclsad by Lender wher: the unavail-
ability of insurance is solaly dur'tc Lender’s lailure 1o remit 8 mortgaga insurance premium 1o the Secretary.

10. Reinstatement. Borrower hasa.ght to be reinstatad it Lender has required immediate payment in fult because
of Borrower's lailure 1o pay an amouri ¢ue under the Note or this Sacurity Instrument. This right applies even after fore-
closure proceadings are instituted.  To reinstate the Security Instrumant, Borrower shall tender in a tump sum ail
amounts required ta bring Borrower's account.currant including, to the extent thay are obligations of Barrowsr undler
this Sacurity Instrument, loreclosure casts ang ressonable and cusiomary attcrneys’ lees and expenses properly asso-
clated with 1he foreclosure proceading. Upon reinaiziement by Borrowar, this Security Instrumant and the obligations
that It secures shall remain in etfect as i Lender had not reguired immediate payment in fuli. However, Lender is
not required 1o pemit reinstaternent it (i) Lender has accepled reinstatement atter the commencemsn) of fareclosure
procaedings within two years immediately preceding the ccmeiencement of a currenl foraclosure proceeding, (i) rein-
statermnent will preclude foreciosure on different grounds nr thatutira, or (iil) reinstaiement wili adversely affect
the privrity of the fien created by this Securily Instrument.

11. Bomower Not Releasad; Forbearance By Lender Not a Waker -cxtension of the time of paymant or moditication
of amoriization of the sums secured by this Security instrument granted by Lender 10 any successor in interest of
Barrower shall not operate 10 ralease the liabiiity of the orizinal Borrower of drcrawer's successor in intergst. Lender
shail not be raquired to commence proceedings against any successor in inlerasi o rafuse to oxtend time for payrment
or otherwise maodity amonization of the sums secured by this Sacurity Insirument by rs&son of any demand made
by the original Burrover or Borrower's successors in interest. Any forbearance by Lendai in exercising any tight ot
romedy shall not be a waiver ol or preclude the exercise of any right or ramady.

12. Successors and Assigna Bound, Joint and Soveral LiabRty; Co-Signars. The covenaris 4t agreomenls of this
Security Instrumen shall bind ard benefit the successers and assigns of Lender and Borrower, subitect to the provisions
ol Paragraph 9.b. Borrowar's covanants and agreements shall be joint and several. Any Borrewer whe-co-signs this
Security instrument but does not execute the Mote: (a} is co-signing this Security Instrument only to moiigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated 1o pay the sums secured by this Security tnstvument; and () agrees that Lendar and any other Borrower may
agree 1o extend, modity, forbear ar make any accommaodations with regard to the terms of this Security Instrument or
the Nota without that Bereower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be givan hy delivering it or by
malling it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Praperty Address or any other address Borrower designates by nalice to Lander. Any notice o Lender shall be given by
first class malt to Lender's address stiatst hareln or any addvess Lender designates ty notice tu Borrower. Any notice
provided for in this Security Instrument shall be deamaed to have baen given to Borrower or Lender whaen given as
provided in this paragraph.
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14. Goveming Law; Severabllity. This Security Instrument shall be governed by Faderal faw and the law of the juris-
dichion in which the Property Is located. In the event that any provision or ciause cf this Securily Instrument or the
Note confticts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the

Note which can be given effect without the confiicting provision. Ta this end the provisions of this Security Instrument
i and the Note are declarec. 1o be severable.

*  15. Borrower’s Copy. Borrowar shall ba given one canfarmed copy of this Security Instrumant.

. 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alt the rents and revenues of

. the Property. Borrawer atithorizes Lender or Lender's agents to collect the rents and revenues and hareby directs each

“tenant of the Praperty to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach cf any covenant or agraement in the Security Instrument, Borsower snall collect and recalve all rents
and revenues of the Propery as Trustee for the benefit of Lender and Borrower. This assignment of rents constiiutes
an absolute assignment and not an assignment for additional security only.

If Lander gives notice of breach o Borrower: {a) all rents recelved hy Borrower shall be held by Borrower as
Trustee for beneli ol 1.ender only, 10 be applied to the siims secured by the Security Instrument; (b) Lender shall be
entitted 1o collect andt ruceive all of the rants of the Property; and (c) each tenant of the Froperty shall pay all rents
due and unpaid to Lende: or Lender's agent on Lender's writtan demand to the tanant.

Borrower has not exgcuipi-any prior assignmant of the rents and has not and will hot perform any act that would
prevent Lander frum exercising /s rights under this Paragraph 16.

Lender shall not be raquirad to «nter upon, take cantrol of or maintain the Property betore or after giving notice of
breach to Borrower. However, Lendar o: a Jucitcially appointed raceiver may do so al any time thera is a breach.

Any application of rents shal! not cire cr'waive any default or invatidate any other right or remedy of Lender. This
assignment of rents of the Propanty shall terranate when the debt secured by the Security Instrument is paid i full.

NON-UNIFORM COVENANTS. Borrower ana Lander funher covenant and agree as follows:

17. Foreclosure Procedure. !f Lendes requires imimadiate paymant in full under paragraph 9, Lender may foreclose
this Security instrumont by judicial proceeding Lende! shalt.he antitied 1o cailect all expenses incurred In pursuing
the ramedies provided in this paragraph 17, including, but not iimited to, reasonabie attorneys' feas and costs of
title evidence.

18. Release. Upon payment of all sums securad by this Secuiitvinstrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any receidfavon costs.
19. Walver of Homestaad. Borrower waives all ight of homestead exempticn in the Property.

20. Riders to this Security Instrument. if one or more riders are executea uy darrower and recorded together with
this Security Instrument, the covenants of each such rider shafl ba incorporated \mo and shall amend and supplement
the covenants and agraements of this Security Instrurmant as if the rider(s) were a par: o this Security instrument,
|Check applicable box(es}].

[] Condominium Ricer {77) Adjustable Rate Rider [7] Growing €4uity Rider

[”] Planned Unit Development Rider (] Graduated Payment Rider | Other (Specity)

[} Due-On-Transfer Rider [) Tax-Exempt Financing Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridar{s} executed by Borrower and recordect with it.

k_.wl SO Seal)
DEEPA“’EREVER P Borowsr

e
Moo, \ixk\ e N

(Seal) -
ANSHU GROVER -Borrowar .
(Seal}
-Borrawer
—_ . (Seal)
-Borrower
{Space Buord Min Hine o Acknowdedgmoent] =
STATE OF ILLINQIS, COCK County ss:
| the undersigned , & Niotary Public {n and for sald county and slate,

do hareby certily that DEEPAK GROVER and ANSHU CA2VER , HUSBAND AND WAFE

. personally known to me ta be the sume person(s) whose name(s) ARE
sut:scribed to the foregoing instrument, appearad belors me this day in persun, and acknowledged that THEY

signad and delivered the said instrumentas ~ THEIR free and voluntary «.ci, for the uses and puirposas therein
set forth,
Givan under my hand anrd official seal, this "/”\ day of \'1’\“:\_(,#\ .19 9L

o1 1377

My Commission axpires:

P T “','\: }
\ R TR \ A
X s o . r——"——'—"—"
R Wt L Nol ry Pubhc

This Instrumant was prepared by:

ICM MORTGAGE CORPORATION
4845 WEST 167TH 8T, SUITE 101
OAK FOREST, IL 60452
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