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1. ASSIGNMENT. In consideration of the loan evidenced by the pramizsory ncte or credit agreement described "/
ghove (the "Nota"), Grantor absciutely assigns to Lander all of Grantor'a interex? in the loases and tenancy agreements -
(the *“Lewsas”) now of hereafter exacuted which relata to the real property descrier’ in Schadule A which i8 attached to "
this Agreement and Incorporsted herein by this reforence and any improvemen:s located thereon. {the "Premises’) «
incluggﬁ. but not limitad 10, the leasas described on Schedule B attached hareto and! \ncorporatad heraln:by reference, -~
nment is to be broadly cottstruad and shail encompass a!l rights, benefits anc athvatages to be derived by the

This A
Grantor fgom the Leases Inc! but not Himbted 1o all rents, issues, income and profits arling from the Leases and -
renewals thereof, and all security peid under the Leases. This Assignment iz an absolus agsignment rather than -
an gssignment for secutity purpases only, - ' . ' : .

2, MODIFICATION OF LEASES. Grantor grants 1o Lender the power and authority to mddlfy the iorms of any of the
Laases and to surrender or terminate the Laases upon such terms as Lender may determine. . o o0 o g on

5. COVENANTS OF GRANTOR. Grantor covenants and agroes that Grantor will: BX 169 v
Observe and perform all the obligations imposed upon the landiord under theLeases, "~ .
Refraln from discaunting any futire rents or executing any future assignment of the Leases or coliect any rerts In

advance without the written consent of Lender. : . .
Perfomn all necessary steps to malntain the security of the Leasas for the benefit of Lender Including, reduested, -

ths pariodic submission to Lender of reports and accounting information relating to the receipt of rental payments. =
Refraln from rodifying or terminating any of the Laases without the written'consent of Lender, L
Execute and deliver, at the request of Lender, any assurances and assignments with yespett to the Leases as -
Lender may periodically require. - e - R
4. REPRESENTATIONS OF GRANTOR. Grartor represants and wamants to Lender that: A
a, The tenants under the Loases are current In all rent payments and are not In default tinder the terms of any ofthe .-
b, Each ot the Leases s vald and enforcaable acconding 1o s tetme, and there are o claims of defenses presently
axisting which could be asserted by any tenant under the Leases m&st Grantor or any assignes of Grantor, -
¢, m or secunty depcsits under any of thie Leases have pr y boen assigned by Grantor to any pary;

oo o o
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- d Grarnorhas-nataqcebtqd,arudwilnotacoept.raﬁlhexmotommmmmmmnderwdmm
.e. Grantor has the power and authority to execute this Assignment. -

§ Grantor has not performad any act of executed any-instrument which might prevent Lender from cotfecting mnts

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nots described above, the Mortgage
] hig. . or fiture cbligation.of Borrower or Grantor 10 Leénder

the Note, thig. Agreament or any othor present . | .
.gowganom_?),. Grantor* may’ coliect il rents and profits from the Leases when due and may use siich proceads in
‘Ghantor's: business operations. -_Hm.-%m'%m require Grantor to clepostt ail rents and proftia into an

Lender's ) : :

o . IR R e e ' . .
» -8, DEFAULY AND REIMEDIES. Upon defautt in the payment o, or in the performance of, any of the Obligations,
v Lender n\uy-atusopﬁon-mka‘posmmamml ; and

perty and the improvements and have, , MItNage, 9ase
mmmmMnmandhrapmhddﬂggmm«mm, Lender may id 10 collect and
I'nake atterations,

- recelve all rents, incoms and profits from the Premises, and Lender shalt have fll power to period : _
" renovations, Topalrs of raplacernents 10 the Premises as Lender may deem proper. Lender mey. - ronts, income
renovations, repaks. and

. nckdont 1o taking e 4 refiaing pacsession of e reel roperty and the management ard operation o th rea property.

"o

PY .

'~ Lender may keep the Fremises properly insured and may discharge any taxes, clalms, 3 .

L lens which may accrdo - The expense and cost of these actions may be paid from

| ;'-reoemd,anaanyunpuklmoumsumnbasacuredby-ma.rmandmngaga. ‘These amounts, together with & '

" foos, logal expenso, arst et costs, shal become par of the Indsbtedness secured by the Morigage and for which tis

1296

ov

‘B

_ - '“lpa nts of rertts directly to- Lender and to curs any defautt undet the Lijases without the cessity of further consent by

7. POWER OF ATTORNEY. Crantor imevocably authorzes Lander as Grantor's atiomey-in-act coupled with an

Interet, at Lender’s option, upon Zxing possession.of the real -and-lmmmmm under this Assignment, to
{oase.or ro-loase the Prenviaes Or any part thereot, to cancel and modtly Laases, avict tsnants, bring or defond any suits in
connection with the possassion of the Fr=inises in the name of either party, make repelrs as Lender deams appropriste
and perform such other acts In connection win the managemont and operation of th real propeyty and improvements as
Lender may deem proper. ‘' The: by Lever of any rants, tacome or profits under this Assignmernt after instiition of
foreciosure proceadings. under the Mortgage shall .1 cure any default or affect such pracaedings or saie which may be

- hoid as a result of such proceedings.

8. BENEFICIAL INTEREST, Lender shal Aot ba Sblio=tad to perforn of discherge any obiigation, duty o labity
under the Laases by raason of this Assignment. Granior hreb, agrees to indemnify Londer and 10 hokd Lender harmiess.

from-any and all’ liabiilty, loes or damage which Letder mey ‘ncur uader the Leases by reason of this Assignment and

m:;yyandalidumand_dmmmwhich may. e asserted against Lender by raason of any afeged

oblkpations or undertakings on.Lender's part to perform or dischum2 any of the terms or agreaements contained in the

Laasss. -Should Lender incur any tiabifity, loss or damage under the 1.a2.38s or under ar by raason of this Assignment, o

. intha defense of any such claims or demands, the amotint of such loss, miuding costs, iegal expenses, and reasonable
" attornavs' fees!shail be sectred-by the Mortgage and for which this Assignm2rt wiss piven. Grantor agrees 10 feimburse.
Lender immediately’ upon.d “for any such cosis, and fallure of Ciranto” 1o do 80, Lender may accelerate and

declane du all Burms owed 1o Lender under any of the Obl L. . ,

9. NOTICE TO YEN + A written demand by Lender to the tensnts under ¥4 1808 for the paymera of rertts or

written notice ¢# any delauttclaimed by Lender undas tha Leases shall he sufficient raiivu to the tanants to make future -

Grantor. Grantor hereby releases the tenants from any iiabiity for any rents pald to Lerer »rany action taken by the

' - tenants at the diraction of Lander afier such written notice has beon giver.. - :

| g'|0ﬂ!iiiwl|;'°-t‘.k-lc:\«wwar, the rights and a

- shall not’constitute a walver on any other occasion.

10, INDEPENDENT RIGKTS, This Assignment and the powers and dgite granted are separats ;! independont srom

to whether Lendet irsttutes foreciosure.

8 .obﬂmn'conwmdlnmeﬂon and may be enforced without ragard :
o _ ".undarmeMortgagel"lﬂg:ge merrtbhaddlﬁon.mmmmmmmmwﬁhorlmmjrmeI

granted In this Assignment may be sxercised in confuiction with the

11, MODIFICATION AND WAIVER. The modification or weiver of any of Gractor's obiigations of Lender's rights under .

this Agreement must be conteined in & wiiting signed by Lendar. Lander may perform any of Cranter's obligations or

Ag 8 © .
dalay or fall mexawipunyofkardum%hunmus!ngawalmdmowg&mmmm A walver on One occasion |

rantor's obligations under this Agreemert shall not be affected i

~ Lender.amands; compromises, exchanges, falls 10 sxercise, impairs of releasss any of the obiigations bdorﬁmg‘toany
right to & jury

: amwnaﬂwly-mm_wmﬁ;m.'mkymmns&mdmmshdl-bemﬁommﬂamhﬁﬁmmﬁonwon

Grantor or third perty-or.any of &5 rights any Grantor, third party or colateral. Grantor wivas any
trial which emﬁw mﬂnm iaw.

12. RENEWAL OR EXTENSION OF MORTGAGE. In tha event the maturiy daia of the Note and Mongage is

axtendad: because of a modification; -rehewal or extension of the secured Indebtednags, this assigniment shall be

a continuous basis throughout alf renewal and extansion periods urth such time as the undarying indebtedness has been
retired and paid inful. : : - b

13, NOTICES. Any notice of other communication to be provided under this Agresment shell be in writing and sentic

\ . ANY
“the parfies: at the addresses Indicated in this Agroement or such other address as the parties may designate in witing
from time to time. : l :
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:2 14. SEVERABLITY. ifanypmvlsiund!m.;i\gmemenwioiatas the law or Is unenforceabls, the rastofihe- -
Agreemaﬂsmuremainvalw

% 15. COLLECTION COSTS, lfl..endarhlmsnnattmﬂeymmIncollectinganyamountduegenforclng&nyﬂgm -

£or remedy under this Agresment, Grantor agrees to pay Lender’s attomeays’ fees, legal eXpenses a

" 16. MISCELLANEOUS. S
a. A defatlt by Grantor undor the terms of a nfthaLeasawhlchmddenﬂﬂeﬂmmmﬂmmundartommaiar
terminate such Lease shall be deemed a afauﬂuMerthlsAsslgnmamanﬂunderﬂwNoteandMongagew-
fong as, in Lendar's opinlon, such defauit rasults in the impelmment of Lender’s security. - .
b. Aviolaﬂonbmemorol‘anyofthecovmantS,mpresanmtbmorprwlsbnsconminedmthlswwm
be deemed a default under the terms of the Note and Maortgage.
cThlsAgreonmnswibebind}ngupmandmuretotmdemmorand Lsnderandmalrmpedlva
suCCessors, assigns, trustess, jacelvers, administrators, personal rapresentatives, lagatees, and devigees, . _
d. This Agreemant shail be bymelawsofﬂwsmtalndlmtodmmeaddmdﬂwmai property. - Grantor
consams {0 the jurisd arﬂmuedanycourtlocamdinthemindlmtedlnmeaddmssonlmroa!

mmwmntof Sogalprocoﬁkwgurﬁerthmﬂgrmm&

resment s exscuted for purposas. All reforonces to Grantor. in this o

indudeaﬁpamnaslgningbdow if there is mare than cne Grantor, their obligations shall bs
jo%ntandsemaa This Agreamenrt and any relatod documunts represent the complela and Integratud -
understanding betveon Grantor and Londer psriaining to the terms and condftions of those documants,

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, /ND AGREES 10 THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MARCE 8, 1996

GRANTOR: DIANE MARIE M GRANTDR:
7 AT = A

mvm;z%

% MARIE JONES 7
CIVORCED AND WOIP sﬂcz(ﬁmuum

GRANTOR:!
GRANTOR: GRANTOR:
GRANTOR: GRANTCR:
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C L 88, ' 1 8
County of —— LOOK- ) County of )

l, ———THE_JNDESSIGNED. a notary The foragolng Instrument was acknowdedged belfore me:
public in.and for said County, in_thy aforesaid, DO this by .
HERESY CERTIFY that ULANE TARLE 2 ROFD AND NOT ;
persongfly knowr 1 me 16 ba the same pevsoi_— _
whoso - name.. L .subgcribed 1o the foregoing . as

- instniavent, appearsd before ma this day i person and.
. achnowledged that .S he slgned, - -
- scaled and delivered: the said instrument as___her .~ o1 behaif of the |

mand:vdurmrya& for the uses and purposes hereln set

Notary Fubiic
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|
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o ﬂ?v?:o,‘.mﬂsmm-: EXORES waimr g b
’ \s)?))'J")?.i‘a!‘)))’-',)?))J.!)}J‘i)h’)ﬂ#)ﬁ”\'. :
AL .

N o atroet addass of the Property (i abpindole) 18:9105 5. EAGINRW
T R Happs ) CRICAGO, IL 60617

" The fagel deseription of the Property ks

© 10% 56 AWD YHE SOUTH:S FERT OF LOT 53 IN A RX2UIDIVISION OF IHAX PORTION OF
B - - FRRCTIONAL BECTION ¢, TOMNSEIP 37 NORTE, RANGK 15 RAST OF TEE THIRD
¥ . PEINICPAL NDRIDIAN, NORTR OF TNE INDIAN BOUNDARY L W; COMONCING AT A
" PoIwr.ON THX WRST LINS OF MARQUETTE AVENUE, 155 K70 NORTR OF THE NORTX
" LINE OP 92HD STREET, TNENCE. WEST TO THE EAST LINE OF SAGINAW AVANUL, TERENCE
NORYH 1LONG, THE. BAST LINE OF SAGLEAW AVENUE 20 THE SOUTY T.INE OF EAST 3157
L STRERT, TERACK EAST ALONG THX ‘AOUTE LINE OF EAST. 9157 [TREET T9 B
" SOUTEWBSTERLY LINE OF RNTHONY AVENUE THENCE SOUTHEASTERLY ALON THE .
" SOUTHWSSTRRLY LINE OF 'ANTHONY AVEWUR TC THE WEST LIME OF WARQUETIE AVEHUR,.
. TREWCE BOUTE ALOWG THE WEET LINE OF NARQUETTE AVEWUE X0 T#S FoYJT OF . ..
i BROINWING ALSO COMCSNCING AT A POINT ON THE WEST LINE OF SAGI%..Y 154
: _ WENT RORTH OP THR WORTE LINR OF EAST 92MD STRERT TXNMNCE WEST T) TIE RAST
' LINE GF COLFAX AVENUEZ, TRENCE NORTN ALONG TFE EAST LINE OF COLPAL AVEWUN TO
., . THE SOUTE LINK OF EABT 9187 STREEY, TEENCE EAST ALONG TAF SOUTE LIk% UF
. RAST 9187 STRENT 7O THE WS LINE OF SAGDNAW. AVENUR THENCE SOUTA ALWG T35
WEBT LINe OF SAGINAW AVENUE TO TEE POINT OF BECLNNING, IK COOK COUNT:,

2ovs¥Zat

This docurment was prepared by: RACHEL C. LENTS |

Anemmmgmﬁbnmr, SOUTH CHICAGO BANK 1400 TORRENCE AVE.  CALUMET CITE: 409
| PSR Fomation Yoctralogiu s, 19/77/94) (004 9970799 wm .




