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Prepared by: DEPENDABLE MORTGAGE INC.
1400 TORRENCE AVENUE, SUITE #2171 .
FALUMET CITY, ILLINOIS 60669 ™

—

FHA Cuse No. -

State of Binpis MORTG AGE . . mbma.m

THIS MORTGAGE ("Secwsity Instrumear” is given Ofi MaRCH 18TH, 1996 1 -
The Mortgagoris RUTH L. BRITIOK DIVORCED & KOT S7NCE REMARRIED 2 ’ /)@

R *15440

("Borrower"), This Security Instrument is givcn o DEPEHDABLE MORTGAGS, Hil

which is organized and existing under the laws of  rhe svare oF JHDIANA and

whose address is 1400 TORRENCE AVENUE, SUITE #2171 _ : e T
CALLMET CI7Y, ILLINOIS 60409 ("Lender"). Borrower owes Lenderpe nrinicipal summ of

SIXTY EIGHT THOUSAND EIGHT HUNDRED AND 107100 Dollars (US. 5. 68,800.00 ).
This debt is evidenced by Borrower’s note dated the same dae as this Sacunty Insmuncnt ("Num“) wh:ch

provides for monthly payments, with the full debs, if not paid cartier, due and payablc on ;.pgu_ 187, 2026 - .
. This Security Instrument secures to Lender: (a) the: rcpnymcnt of the debt evidenced by l.hc .

Noie, with interest, and all renewals, cxiensions and modifications of the Note: (b) the paymcm of &} other surns, with "

interest, advanced under paragragh 7 w prom the security of this Security Inst:umt.m and (c) the pcrfommlce .

i " FHA Winels Mortgage - 1095 L\\ qL{.}-D‘}" &;?

D-4R(IL) (s60y)
. ?vm: MOATGAGE SORMS - (300)521+7201; E : T O"" ”H“" m nllllwﬂﬂﬂmm
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of Borrawer's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
herchy mortgage, grant ana convey v the Lesder the following described property located in
Coox County, Illinois:

i:;:n;;.‘;:_j'?sfg__é.l :",:'-_-\ Aty

LOT 1 BLOCK 2 IW HAMMOND COUNTRY CLUB ARDITION A SUBDIVISION OF PART CF THE EAST 142 OF THE. FﬂﬂTlDﬂﬁL SECTION
17, TOMNSHIP 36 NORTH, RARGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT. THERROF RECORDED

FESRUARY 28, 1925 AS DOCUMENT 8793245 IW COOX COUNYY, JLLINOIS.

PTIN: 30-17-214-024 VOL. 224

which hias the address of 31 EAST WEBB SYREET CALUWET CITY
Hlinois &0409 1Zip Code] ("Propenty Addr%s")

TOGETHER WITH all th¢ iaprovemenis mow or hereafier erected on the property, and aﬂ cascments,

appurtcnances and fixtures now or htceafte a part of the property, All replaceinents and additions shall alss be coversd
by this Security Instrument. Al of the for2goiig is referred to in this Security Instrument as the "Prupeny " :

BORROWER COVENANTS that Borowrsis lawfully seized of the estate hcn:by convc)rcd and has the right 0
mortgage, grant and convey the Property and that e Property is unencumbered, except for encambrances of record, - _
Borrower warrants and will defend generally the tile 1n-tha Property agninst alt claims and demands, subjcct way

encumbrances of record,

THIS SECURITY INSTRUMENT combmcs uniform wv.nams for national use and non-umform covenants w:th'
limited variations by jurisdiction to constitute a uniform security Zasaument covering real propesty. o

[Stroes, Cily], -

Berrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest aund Late Charge Borrower shall pay e duc lhe pnnc:pal of, and interest
oa, the debt evidenced Gy the Noie and late charges due under the Note. _

2, Monthly Payment of Taxes, Insarance ahd Other Charges. Borrower shali mclude in cach momhly oayment. '
wogether with the principal and interest as set forth in the Note and any latc charges, a sha for (a) taxes and special.
asscssments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the P_mpeny._ and.{¢) .
premiums for insurance required under paragraph 4. In any year in which the Lender must pay o ianrigage insurance -
premium o the Secretary of Housing and Urban Development ("Secretary™), or in any ycar in“wica such premmm' :
would have been requited if Lender stili held the Security Instrument, cach monthiy payment. shall also tncinde cither: i)

2 sum for the annual morigage insurance premium to be paid by Lender to the Sccrctary, or (u) a monthly qmrge instead

of a mortgage insurance premiur if this Security Instrument is held by the Socrclary in a reasongble amount to be -
determined by the Secretary. Except for the monthly charge by the Secrc!ar}', these m:ms are called "Esr:row Iwms and‘ Sy
the sums paid to Lender are calicd "Bscrow Fupds.” R X Sy

Lender may, at any time, collect and hold ‘amounts Yor Escrow ltems in- an aggrcgatc amount not to exce.cd the-' I
maximum amount that may be sequired for Borower’s escrow account under the Real Estate: Seulement Procedures Act - - C‘_‘- B
of 1974, 12 US.C. Sectien 2601 ef sey. and implementing regulations, 24 CER Part: 3500 ag they may be. mnended.}f o &' ;
from time to ime ("RESPA"), cxcept that the cushion o reserve permitted by RESPA for unanticipated disbursements . en
or-disbursements before the Borrower's payments arc zwmlablc in the account may not e bascd an amoums due for :}w L Y '

[
ok

mur:gage insurance prcrnmrn

WH{IL} (9601) . Page 20l 8 o ' Inilals Mﬁ/ﬁ







i i " If the amounts held by Lender for Escrow Items crcecd the amounts perrmucd to be held by RESPA Lender shatl o
T account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time'is ©
' not sufficient (o pay the Escrow Liems when due, Lander may notify the Borrower and rcquu'c Burrower to makc up thc
. ¥ deficiency as permitted by RESPA. _ -
v . The Escrow Funds are pledged as additional security for all sumg securcd by this Sccumy Instnmlem. i g Borrowm e
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for '
all installment, ilems (2), (b), snd (¢} and any mortgage insurance premium irstallment. that Lender has not become N
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 10 Bormwer, Immediately prior to-
a foreclosure sale of the Property or its acquisition by Lender, Borrower's mum shall be mdncd with any b'i]ancc 3
femaining forall instaliments for items (a), (b), and {c). : O
A Appieslion of Payments, All payments under pmngmphs 1 and 2 shaﬂ bcapwmd by Lendet as followw SR
First, to the mortgage insurance premium to be p:ud by Lender o the Secrctnry or to the momhly charge” by ;he _
Secretary instead of (hz monthly mongage insurance premium; '
Second, to any. twrss, special asscssments, feasehold paymenis or ground rems, and firc, ﬂood and other ha:r.a:d '
NSUIANGE premiurms, as redvived; . _
Third, to interest due vadir the Note, _
Fourth, to amortizatior. <{ the principal of the Note; and

Fifili, to late charges due under the Note, _
4. Fire, Flood and Other Hazard rsurance. Borrower shall insure atl unpmvemems cn me Pmpcrty whcﬂ:cr :

now in existence or subsequently erected, against any hazards, casualties, and coatingencics, including fire, for whlch.
Lender requires insurance. This insurance shall be maintained in the amonnts and for the perivds that. Lender Tequires,
Borrower shall also insure )l improvements or e, Prmperty, whether now in exisience or subsequently crected, against
loss by floods to the extent required by the Secretay. All insurance shall be carried with cotapanies: approved by Lender,
The insurance policies and any renewals shall be held by Londer and shall mclude Joss payablu clanses in favur of :md"--
in a form acceptable 1w, Lender,

In the event of loss, Borrower shall give Lender i unm.,..:m nohcc by mail.. Lcnder ma)- make. proof. of Ioss if ot -
made promptly by Borruwer, Each insurance company concernied i hereby anthorized-and directed to make paymcnt for. .
such loss directly to Lender, insiead of 10 Borrower and to Lender josutly, Alf or any part of the insurance proceeds may -
be applied by Lender, at its -option, cither (a) &0 the reduction of the-indchiedness under the Note and this Security. -
Instrument, first o any delinguent amounts applied in the order in paragrash 3, and then to prepayment of principal, or .
(b) o (he restoration or repair of the damaged Property, Any application of Ui poceeds to the principal shell not exiend
or postpone the due date of the monthly paymenis which are refesred 10 in paraszarh-2, or change the amount-of such -
payments, Any excess insurance proceeds over an amount required to pay all outsigr4ing indebledness under’ the Note-
and this Security Instrument shall be paid 1o the eniity legally. entided thereto. : _

In the event of foreclosure of this Security Instrument or other transfer of tile to the erwf-,' ﬂm: cxungulshr.-s lhc_ .
indebtedness, all right, titie and interest of Borrower in and 1o insurance policies in force shall ass to the purchasert: . |

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lucn Application, '
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pnnc;pal residence within sixty days-
afier the execution of this Security Instrament (or withis} sixty days of a later sale or transfer of the Pioretiy) and shall
continue 10 oceupy the Property as Borrower's prmc:pal residence for ot least one year aficr the date of occupangy,
unless Lender determines that requirement will cause undue hardship for Bcrrowcr or unless extcnuaung circumstances. © .
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating cucumslanccs Borrower -
shall not commit waste or destroy, damage or substantially change the Property or allew the Property 1o deleriorate,
reasonable weur and tear excepted. Lender may inspect the Property if the Property is vacant or ahandoned or the loan is . .
in default. Leader may take reasonable action 1o protect and . preserve such vacant or abandomed Property,

"Of’-.i?.'stz;_ f'i_ |
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Borrower shall also be in defzult if Borrower, during the loan application process, gave materially falss or inacourite .
information or stalements 1 Lender (or failed to provide Lender with any material information} in connection with the,

lozn cvidenced by the Note, inclading, but not limited to, reprcscmanons concerning Borrower's occupancy of the -

Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with the . .

provisions of the lease. If Borrower acquires fee title 10 (he Property, thc leaschold and fee uu=- shall not be merged

unless Lender agrees o the merger in writing,
6. Condemnmation, The proceeds of any award or clmm for damages, direct or conscqucnunl i coancctmn wuh

any condemnation or other taking of any part of the Property, or for conveyance in place-of condemuation, are lueby

assigned apd shall be paid to Lender w© the cxient of the full amount of the indebiedness, that remaing unipaid under the

Note and this $ecurity Instrument. Lender shall apply such procesds'to the reduction of the indchicdness under. the Nole

and this Secrity Instroment, first 10 any delinguent amounts applied in the order provided in paragraph 3, and themrto””
prepayment o principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the -
monthly paymicnts, ‘which are referved 10 in paragraph 2, o7 change the amouni of Such payments; “Any excess proceeds

gver an amount fegrravd 10 pay all outstanding indebtedness under the Note and this Secumy Inslmment shall be pmd 1o

the entity legally entiel thereto.
7. Charges to burioeer and Protection of Lenders Rights in the PrOper!y Bnrrowcr shal! pay all

gavernmenial ormnmmpal charees, fines and unpasmcns that are not included in paragraph 2, Borrower shall.pay these

ubhgauo'zs on time directly 1o the satity which is awed the payment, If failure to pay would adversely-affect Lender's )
intscest in the Property, upon Lca‘.‘...l' s request Borrower shall promptly t‘.u'msh 1o Lender rccmpts ewdcncmg mcse .

payments,

covenants ard agreements contained in this Sceuvity lnstrument, or there i3 a legal proceeding that may signifi cantly :

affect Lender’s rights in the Property (such.as 2 rioceeding in bankraptcy, for condemnation: ot to-enforee laws'or
rcgulauons) then Lender may do and pay whatever is necessary 1o protect the, value of e Property and ].cndcr 3 nglus -

in the Property, including payment of taxes, hazard insurancy: and other items mentioned in paragraph 2, -

Any amounts disbursed by Lender under this parag.aph shall become an. additionsl ' debt of Bo:rowcr and be .
sceured by Diis Security Insmument: These amounts shall bear 1nverest from the date of dmbu:semcn., at lhc Nol.c ra:c, -

and at the opticn of Lender, shall be immediatcly due-and payabsr )

Borrower shall prompily discharge any lien which has priorily over th:s Sc.cumy Instrumcnt unless Borrowcr‘ {a) S
agrees in writing to the payment of the obllgauon secured by the lien'ic a manner acccpmblc 1o Lcndcr; (b) contests in . -

good faith the tien by, or defends against enforcement of the lien in, legal pm;rcfhngs which in the Lender's opinion
opersats (o prevent the enforcement of the lien; or (c) secures from the holde: of the lien-an agreement sansractory to

Lender subordinating the liea 1o this Security Instriment. If Lender determines tiat say part of the : Property is subject lo. o
a lien which may attain priarity over this Security Insirumeat, Lender may; give Botawed a notice 1dcmurymg the ucn o
Borrower shall satisfy the lien ortake onc or more of the actions set forth above wuhm ) tys of the gwmg nf noucc .

8. Fees. Lender may collect fees and charges authorized by the Secretary,,
9, Grounds far Acceleration of Debt. -

{a) Default. Lender may, except as limited by regulauons 1ssucd by the Secrctary i Yic ¢ase of payment '.

defauits, requirs immediate payment in full of alf sums sccured by this Security Instrument it

(i) Barrower defaulis by failing to pay in full. any monthly payment required by this SOCI oy Imtmmcn{ C

prior 1o or on the due daie of the next:monthly payment, or

(i) Borrower defaults by failing, for a pcnod of thmy days, o pcrfonn any mher nbhgauons comamcd in

this Security Instrumeni,

(%) Sale Without Credit Approval, Lender shall, if pcrrmw:d by. apphcablc Taw (mcludmg Sccnon 341{d} of -
the Gam.5t. Germain Depository. Institutions Act of 1982, 12 U.S.C. 1’?01;-3{{1)) and wilh the prios uppmval ofﬁ._ '

the Secratary, require immediate payment in full of all sums secured by this Sccumy Instrumcnt if:

@64HUL) [es01] PagadolB _ ,nmm;:%' .

1f Borrower fails to make these pay meps o the paymcms required by pamgmph 2, ar fails 1o pwfann any oihcr N
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(i) All or part of the Praperty, ar a seneficial intercst in # rust pwning all or part of the: Property, is soMd or
otherwise transferred (other than by devise or descent), and

(i) The Property is not occupicd by e purchaser or grantee 2s his of fer pnm:rpal residence, o the

purchaser or grantee does so occupy the Praperty but his or her credit has not been appmvcd in accordancc

wilth the requirements of the Secrelary.

{¢) No Waiver, If circumstances occur that would permit Lender to requirc :mmedsatc pﬁymcnt in fuli bul '

Lender docs not require such payments, Lender does not waive its rights with respect 1o subsequent events.
%) Regulannns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender's rights, in the case of payment defaults, o require immediate payment in full and foreclose if not: pa!d o

This Security Instrument does not authorize accelezation or foreclosure lf not pcrnmetl by regulauons of Ihc -
SWA"I}' .

(¢ Mzrtpage Not Insured. Borrowes agrees that if this becurlty Inslmmcm and the Notc are, nat dewzmmcd -
be v[lblb” for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at

its option; riquire immediate payment in full of all sums secured by this-Security instrument. A written
statement of ar+ authorized agent of the Secretary dated subsequent to 60' days from the date hereof, declining

w insure this Sesiuity Instrument and the Note, shall be deemed conclusive proof of such incligibility,

Norwuhsmndmg tte .oregoing, this option may not b cxercised by Lender when the unavmhbﬂ:ty of
insurance is solely Gue to L ender’s faiture to yemit a mortgage insurance premium 1o the Secremry
10. Reinstatement, Barrower bus aright to be reinstated if Lender has required immediate payment in lull bccausc

of Bomower's failure to pay an amcunt ~u2 under the Note or this Sccurity Instument. This right apphcs gven afier
foreclosure proceedings are instituted. T1 reinstate the Security Instrument, Borrower shall tender in a lump -sum al
amounts required o bring Borrower's accotnt current including, to the extent they are obligations. of Borrower under
this Security Instrument, foreclosure costs ard .cusonable and customary aomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunity Instrument and the
obhgatmus that it secures shall remain in effect as if Tenazr had not required immediate- payment in. full. However,
Lender is not required 10 permiz reinstatement if (7) Leusier has accepted reinstatement alter the commencement of

foreclosure proceedings within two years immediately preceding the. commencement of a current foreclosure

proceeding, (ii) reinstatement will preclude foreclosure on ditierén) prounds in the future, or (iii) rcmstawnent will
adversely affect the priority of the lien created by this Security Instraniert.

11, Borrower Wot Released; Forbearance By Lender Not s ‘Waiver, Extension of the time of paymenl or
modification of amortization of the sums sccured by Ihis Security Instrurient granted by Lender lo-any successor in
interest of Borrower shall not operate 10 release the lizbility of the riginal Borrorer or Borrower's successor in interest,
Lender shall not be required 0 commence proceedings against any successor i ruarist or sefuse 1o exiend umc for.

payment or otherwise modify amortization of the sums sccured by this Sccurity Incunmcit by 122500 of any dcmand' o
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leader in excrcxsmg any nght g

or remedy shall not be a waiver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Boond; Joint and Severat Liability; Co-Signers. The covenziite .md agreements of -
this Sccumy Instrument shall bind and benchir the successors and assigns of Lender and Boirrwer, subject to- the *
pre\nsmns of paragraph 9(b). Borrower’s covenants and agroements shall be joint and several, Any Dorrower who - -
co-signs this Security Instument but does not execute the Note: (a)-is co-signing . this Sccunly Inspuinnt only to-'. o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Secunty Insorument;.(b) is ©
not personally obligated 10 pay ihe sums secured by this Security Instrument;.and (c) agrees that Lender and any other . .

Borrower may agree & extend, modify, forbear or make any accnmmodauons with regard to the terms of this Sccunty
Instrumeat or the Note without that Borrower’s consent.
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" 13. Notices, Any notice w Barmwcr provided l'or in this Security Instrument shall be given by dchvcnng ivor by o
" mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the,
j Property Address or any other address Borrawer designales by notice to Lender. Any nolice 10 Lender shall be given: by e
if first class mail to Lender's address stoted herein or any address Lender dmgnalcs by notice to Borrower. Any notiee- -
provided for in this Secuzity Instrument shal be deemed to have been gwen 10 Bormwcr or I.Amdcr when gwcn as .
provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be govcmcd by chcral Iaw and the law of Lhe -
jurisdiction in which the Property is focated. In the cvent that any prommn or clause of this Securily. Instrument or the
Note conflicts with applicabls law, such conlict shall not affect other provisions of thls Securiry instrument or the Note.
which can be given effect without the conflicting pmwswn To this end the provisions of uns Sccunty Instrument and "
the Noie are ec'ared to be severable. _
15. Borrav.2r's Copy. Bomrower shall be given one conformed cnpy of thz Note and of this Secunty Inanmmem. ‘
. 16. Hazardou; Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
, any Hazardous Subsianies on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything. affccnng .

. the Praperty that is in violtinn of any Environmental Law, The preceding two senterices shaﬂ not apply (o the presence,’
o uss, o7 Slorage on the Proruity of small quantities of Hozardouy Substances that are gencraﬂy mogmzed to'he -
appropriate to normal residetti ) uses and to maintenance of the Propcn:.r _

Bomower shall prompily give Zonder wrilten notice of any investigation, cimm demand, lawsmt or oﬂ'er m:uon hy"
any governmenial or regulatory agtricy or private party involving the Property and any Hazardous Subsiance or”
Environmental Law of which Borrower his autual knowledge. If Borrower {earns, or is notificd by any govemnmental:or
i regulatory authority, tha: any removal or-othier remediation of any Hzzardous Substances affecting the Property is
: necessary, Barrower shall promply take all nevessary remedial actions in-accordance with Environmental Law; o

As used in this paragraph 16, "Hazardous Anbstances™ are those substances. defined as loxic or hazardos
substances by Environmenta) Law and the following subsiances: gasoline, kerosene, ather flammable or toxic pe:mle.:m.
products, ioxic pesticides and herbicides, volatile solvents, materials contammg asbestos. or Sormaldehyde, and
radioactive materials, As usad in this parograph 16, "Envieonmental Law" means. fcdcml laws and laws of the
jurisdiction where the Property is located that relate to health, sifety or mvmnmcnzal pro&:cuon.

NON-UNIFORM COVENANTS, Borrower and Latider fun.her goveaat ﬂnd agrce as folloWS'

17. Assignment of Rents, Borrower unconditionally assigns ana tranefs 1o Lender all the rents and revnnucs of .

the Property. Borrower authorizes Lender or Lender’s agents to coflect the renie and reveates and: ‘hereby dlrccls each -
ienant of the Property 1o pay the rents to Lender or Lender’s agenrs Howeves,.,nir 1 Lender's notice 1o Bon'ower of "
Rorrower's breach of any covenant or agreement in the Security Instrument, Borrosver shall collect and receive: allrcms '
and revenues of the Property as trustee for the benefit of Lender and Borrower, Ths.». ussignmens of rents consmuws an
absolute asgignment and not an-assignment for additional security only, _

If Lender gives notice of breach to Borrower: () all repis received by Bon'owcr shal’.ve hcld hy Borrower &s.
| trustee for benefit of Lender only, to be applied to the sums secured by the Security. Tostrutazsic (b Lender shafl be -
' entitled to collect und receive all of the rents of the Property; and (c) each tenaut of the Propcn}' shall pay all rents due
" and unpaid to Lender or Leader's agent on Lender's writies demand to the terant,

Borrawer has not exccuied any prior assignment of the rents and has not and will not pcrt"onn any at,. thal wou}d

prevent Lender from exercising its rights under 1his paragraph 17. . _

Lender shall not he required to enter upon, take control oi or mamunn the Prupcn}r ‘before or after giving: nonce or__ -

breach o Borrower, However, Lender or a judicially appo:mcd teceiver may do-so atany time thereé is a breach, Any
apphcatmn of mats shall not cure or waive any default or invalidate any other right or. remcdy of Lender, Tius '
assignment of rents of the Property shall terminate when the. debt secured by the Security Insu'umcm is paid in full

owgtzm' ) o

@:‘H{!L} {801 Page ol s Iu!liulﬁ%‘_ N







4
qwa
r'} .
‘r’}:
frn,

——t

a1

[+ A

§

 18. Foreclosure Procedure, 17 Lender requires immediate payment in {ull umder paragraph 9, Lender. may. .
fureclase this Security Instrument by judicial proceeding, Lender shall be entitled to collect al) expenses incurred -

in pursuing the remedies previded in this paragraph 18, including, but not limited to, reasonable shomeys‘ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires -

immediate payment in full pnder Paragraph 9, the Secretary may invoke the nonjudicial pewer of sale provided
in the Single Farmly Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3751 er seq) by requesting.a

foreclosure commissioner designated under the Act fo commence foreslusure and fo sel} the Property as..
provided in the Act. Nothinp in the preceding sentence shall deprive the Secrelm'y of any rights otherwvse _

available t2 a Lender ender this Paragraph 18 or apphcable law,

19, Release. Upon payment of all sums secured by this Security Instument, Lender bhall rclcase this Secunty -

Instrument witheat sharge to Borrower. Borrower shall pay any recordation cosis,

20. Waiver of Honestead, Borrower waives 2ll right of homestead exemption in the Property,

21. Riders to this Security Zastrument. If one or more riders are executed by Borrower and recorded together .
with this Security Instrument, the vovenants of each such rider shall be incomorated into and shall amend and

supplement the covenants and agreemers ¢f this Securily Instrument as if the ndcr(s) werg a part of this Secun(y

Insirument. [Check applicable box(es)]. .
Condominium Rider >/ Growing Equity Rider K& Other Ispecify]
! Planned Unit Development Rider S firaduated Payment Rider ADJUSTABLE RATE RIDER

¥CT296G

L

o
=3

@;GH{IL} 16801} Page ol 8 ' Mffg,,,,}@ﬁ L




'
'
. . i !
o S
9
T
I K
'
\
: i '
L - ! :
i
. ) :
. . ' 1
: ! '
! '
; X
o . C ’ r
e .o ' . e . . .
oy
.\h.
. " g
[
: -'jr..u.J
d .
-
!
. Al
'
Ao
.  bim
R LYTTTIN ..
. v

- UNOFFICIAL COPY




BY SIGNING BELOW, Borrower acccpts and agrees 1o the lerms comained in lhlS Scctmty Instrumunt and in any" -
rider(s) executed by Borrower and recorded with it _
Witnesses:

RUIH L. BRITTON Rormawer .

S@Aﬁ o‘(‘gm (Sea}}_'.'

(Seal)

-Botrawer

(Seal) — )

-Borrower

-Borrower

(Seal) . K -- | ~_(Seal) -

-Bomower - ~ -Bomower

CSal) o (Seal)

-Borower : *Bmmwm"

STATE OF ILLINOIS, " coox ' Cnunty sst. .
L THE UNDERS|GNED & Notary Tv'tic in and for said county and state do hcrcby cerufy

thal  RUTH L. BRITTOM DIVORCED & NCT SINGE REMARRIGD

, personally known 1o me to be the sume nerson(s) whose nnmc(s) "
subseribed to the foregoing instrument, appeared befure me this day in person, and acknowled ted tiat HE/SHE/ THEY.
signed and delivered the said instrumentas  yissuer/tierr e and voluntary act, for the uses and nurposcs therein

sl forth,
Given ynder my hand and official seal, this 1814 day

My Commission Expxrcsw _—

M}DR‘ t?iﬁ“ b pthoms

Al
.’ notary Pﬂb“cle gw,es 3‘31(}7 .

L

Notery Public

@,ﬁ““tll}imw Pagosers
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FHA Cave o, . | _

[ 131:8203812-729-

ADJUSTABLE RATE RIDER

THIS ADUSTABLE RATE RIDER is made this sy dayof  waaey .+ 196 .

and is incorporated pria and shall be deemed to amend and supplement the, Mongage, Deed of Trust or Smunty o

Deed (*Sceurity Insernocnt”) of the same date given by the undersigned ("Borrewcr‘) {0 secure Bbl'rnwct 3 Noie-
("N(}lc") m -
OEPENDABLE MORTGAGE INC.

(the "Lender”) of the same date and covering the property described in the Security Instrament and focated at:
31 EAST WEBB STREET
CALUMET CITY, IL 60409

i 'ropcny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY 4ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRUWER MUST PAY.

ADDITIONAL CGVENANTS. In addition t the covenants/ana sgresments made in the Security
Ingtrument, Botrower and Lender further covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMEN’I‘ CHANGES '
{A) Change Dale : _
The interest rale may change on 1hc first day of JULY N~ . and ok that day'_‘
of each succeeding year, "Change Date” means each date on which the interest sate could ¢ wnsr

(B} The Index .
Beginning with the first Change Date, the, interest rats witl be bascd on-an Index. "Indcx“ me:as e weck]y o

average yield on United Siates Treasury Securilics ad]uslcd oa consmn:m&umty of one year, as male cvailable . :
by the Fedeeal Reserve Board, “Current Index" mears the most recen: Index.figure available 30 days before:the ;-
Change Date. If the Index (as defined above) is no-Jonges avmlablc. Lendcr will us¢ as'a ficw Tndex:any index. -
prescribed by the Secretary. As used in this Rider, “Secretary. means. the Secretary’ of Housing and Urban:
Development or his or her designee.” Lender will give Bomower natice of the new Index. - '

" FHA Muitistate ARM Rider - 10195

%59119501) - y o~ B3 4
+ . VMPMORTGAGE FORNS - (80D)621-7291 : ,mmnm’mtjlmﬂﬂmm,
L
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{C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new intzrest rate by addmg 2 margin of

TWO ANO THREE QUARTERS pescentage point(s} { 275 %) 0.

the Cusrent Index and rounding the sum 10 the nearest one-cighth of one percentage point (0. Id%) Subject o~
the limits sta'ed in paragraph (D) of this Rider, this rounded amount will be the new mtmst rate unti] the next .

Change Dar.

(D} Limits op dnterest Rate Changes |

The existing intarest rate will never increase or decrease by more than one percentage pomt (1. 0%} on any N
single Change Date, The Zaturest rate will never be more than five percentage pomu {5.0%) higher or lower than *

the initial interest rate, as-stuied in Paragraph 2 of the Note.

(E) Calculation of Payment Chanoe
If the imerest rate changes on | Ch.mgc Date, Lender will calcuiate the amount of monthly payment. of

principal and interest which would be necessiry to sepay the unpaid principal balance in full at the Maturity Date - -

at the niew interest rate through substandally ¢/ju-l payments. In making such calculation, Lender will use the.
unpaid principal balance which would be owed v the Change Date if there had been no default in payment on

the Note, reduced by the amount.of any prepaymrils o principal, The resuit of this cak.ulanon will be :he :

amous of the new monthly paymeat of principal ang interast,

(F) Notice of Changes
Lender will give notice 10 Borrower of any change in the ipirest rale and mamhly payment amoutit, The

notice must be given at Jeast 25 days before the new monthly payirese emount is due, and must set forth () the

daie of the notics, (i) the Change Doie, (iii) the old interest rate, {iv) the new interest rate, (V) the new mnnthly
payraent amount, (vi} the Current Index and the dato it was published, (v} %e method of calcula_nn_g the change
in monthly payment amount, and {viii) any other information which may be riqu.md by law from time.10 time, -

{G) Effective Date of Changes
A new inferest raie calculated in accordance with paragmphs {C) and (D} of this Rider will beeome cffeoum

oa the Change Date. Borrower shall make a payment in the iew monthly amount beginmis g .on the first paymcnt .
date which occurs at least 25 days afler Lender has given Bomrower the notice of changes reqrice by pamgraph o
(F) of this Rider. Barrower shall have no obligation to pay any increase it the momhly prymant amount
caleulated in accordance with paragraph (E) of this Rider for any payment daie eccurming loss.than 25 duys afer:
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
{E) of this Rider decreased, but Lender fuiied to give timely notice of the decrease and Borrawer made any.

monthly payment amounts exceeding the payment amount which should have besn stated in a timely notice, then

Bowrower has the cpion 1 ¢ither (i) demand the retwrn 1o Borrower of any £xcess payment, with interest tercon -

at the Note rate {2 rate &qual 1o the interest rate which should have been stated in 2 timely notice), or {ii) request’

that any excess payment, with interest thereon at the Notc rae, be applied as payment of prmcnpal Lender’s

obligation to return any excess paymcnz with interest on demand is not assignable cven tf thc Notg is otherwise
assigned before the demand for return is made. '
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BY SIGNING BELOW, Borrower sccepts and agrees o the lerms and coverianis comained in this

Adjustable Rate Rider.

UTY L. BRITTER

-Borrowes

(Seal)

-Borrower

@6591(95011 Pagn 2 6 3

(Seal)
-Borrower
(Seal)
Borrower

(Seal)-

-Bomower -

~Boirower
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