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CONSULT YOUR LAWYER BEFORE SIGNING THIS FORM-THIS FOKM SHOULYD BE USED BY LAWYERS ON

LY.
Subordination Agreement 92 ,@?f |

“ _ |

Date: March 3, 1996 |

The parties apree as follows:

Tartiv
Holder of the Existing Mortgage (Holder)
. KGF Federal Credit Union, Successor in interest to Genersd Foods Federal Cn.dn-l,lfugi} PEL""D.HH Rt
" 250 North Stree: . THOONL TREN u_r,'. U"‘?ﬂl;“?é 14229100
. W BIVEF F R M-S -2 0SSR
White Plains, NY 10625 - CQD}?. CHUNTY Ri CORBER ‘
' . DEFT-3PEEMTY 28450
Maortgage in the New Mortgage (Mortzagee) I.1. Kisfak Mortgage Corporation _ :
1701 E. Woodficld Rd. Suite 900 Scnau:ﬁburg.' IL 60173
The Prapery

i The Property iu described as foflows:  ye- %q__‘__ 15 \ 5 N '\\‘(__ \

See Schedule A uttiched hereto and made a part hereos.

- -y
96215611 i
v
3~
TN
\F’

C—k‘#{[}r \ Dt %aﬁ%wcﬂbé&-_\_&.v\m— |
Mo w N Vrpereas "Dl LodB
Yy 03 -2% 20k -2 -

}
I
Prepared by

Mollons THis Azency of litinels, ing.
. 246E.JanaraBivd. Sle.300 -
Lombarg, I €0148

Eveite Reyolds







=L

RESLETOSTR A

Exiting
Mortgupr

New
Maortgume
Descristion

af Fruperty
Saburdinutlon

No vral
chuitiftoy

Vho by
Bovut

Slgoutures

Ll

UNOFFICIAL COPY

The Holder now gwns and holds the fol!owmg mortgage and the bond ar note wh;ch it secures:

Mortgage dated the third of Aprﬂ 1995 made by  Laura J, Prostko .
Jeffrey P. Prostko

to General Foods Federal Credit Union now koown as KGF Federal Credit Union in the amoun of -
$25,000.00 and recorded in liber Doc #95235130 of section - of Mcrtgagcs page in the office of County
Cleriz of the County of Cook covering all ar part of thc Property.

The owner o the Property- is atout to-sign and deliver to Martgagee, a New Mortg'-._gc to secure e argount
of one hundred Gix'y five thousand doflars and no cents Dallars ($165, 000.00) and interest, covering the -

"Property. The Pisperty is more fully described in the New Mongage

The Morigagee will not ac.en: the New Mortgage unless lhE Ex:s!mg Mnrtgage is subordinated te it. - In.
exchange for $1,00 and otter good and vaiuable consideration and to induce Mongagee to accept the New
Mortgage, the Holder azrees 10 supordinase the tien of mc Existing Morigage to the lien of the New

Merigage.
The Existing Mongage lien skall be (rb )r'.iuazcd in the amount secured by the New Mortgige, interest and
advances alveady pa:d and to be paid ani iz the fulure under the New Morigage. Examples of the advances

arc brok:rngc commissions, fees for making th= loan, mortgage recording tax, documentary stamps, fee t‘_ctr
examination of title and surveys. Advances may be paid without notice (o Helder,

This Subordinaticn Agreement shall apply to any rkr2nsion, renewal or modification of the New Mortgage.
This Agreement cannoi e changed oy ended except in witing signéd by Holder.

If there we more than one Helder each shall be separately liable.” Tp= words "Holder” and "Mortg'agct;. shail
include their heirs, executors, administrators, suceessors and assign:. \f there are more than one 1-‘aldcr ar
Mortgagee the words *Holder” and "Morgagee” used in this Agreement jucludes them.
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Holder states that Holder has read thxs Subordmauon Agreement, received and completely fi Hccl in copy of it $
and has signed this Subordination Agreement as of the date at the top of the first page. ) .

HOLDER
KGF Federal’ Crcdu Union

ikl i,

Michacl Blaha

WITNESS

cnrictia Nagel
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vety, On the dav uf Ninereen Hundred and

Hefore me came

1o me known and known 1o nc to be the individial described in, and who execided, [Re foregoing instrument, and acil'}mwledgéd

lo me that he execited the same.

Stare ef

Ly

oo S el

County of

on the dry of Nineegeir Hundred ond

before me cdime

to me known and knowe to me ie &2 the individeal describrid in, and who executed, ihe foregoing insirument, and ack}zén{!edgzd e

10 me dhar fte executed the same.

State of New York }
Counry of Wextckester }SS.‘

On the 8ty day of March, Nineieen Hundred and Ninery Six before me came Michai Blaha be:'&g &y we d:dy' .'éwom :Iicf :

depose and say thal he resides in 2630 Harrvison Avenue Baldwin, NY that e is :-'w V:ce President of Operanom of KGF Federol

Credit Union the corporation described in, and which executed, the foregoing m.srr:.!mem. that hc & ToW: e .feaf af smd

corporation: that the seal afficed to said instrument is such corperare seal; hat iy was 5o aj}":xed by order of ihe baard of

AENDAN J. NEWCOMS )
Notary Publlc Siate of Naw York

ES .
Quamied in w«uucﬁ‘:lar Coun 5_(0
‘Commission Explru Juy 5, 19

directors of said corporation; and that he signed his name thereio by like order.

| mstasc;
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Y
T:gre of

a‘:umy of }ss

O the day of Nineteen Hundred and

before me came
being by me duly sworn, did depase and say that he resides in

o me known, who,

that he is the af
the corporation described in, and which executed, the foregoing instrument: that ke knows the seal of said corporation; that the
seal affixed io said instrument is such corporate seal; that it was sp affixed by order of the board bf ' of said

carporarion; and that he signed his name thereto by (ike order.

Srare of New York }

County of Wesichesrer }.s.s:

On the 8th day of March, Viriteen Hundred and Nirety Six before me came Henrietta Nagel, the subscribing witness io

the foregoing instrurment, with whon Icix personaily acqua.med who, being by me du!y sworn, did depose and say that he

resides in 5 Emmalon Avenue North White Pliine, NY 10803 that ke knows Michael Blaha 1o be :he individual descnbed in, and

who executed the foregoing insicumens; thar he, seid subscribing withness, was presen:, and saw execute the same; and that ke,

said witness, at the same tme subscribed his nane as witness therelo. /M
BFIENDANJ N '
Notary Pubuc. State of New York
Cu No, D2NESD26982
= illed In Y¥eslohesisr Coy
No mmission Explras Jnly 5,18 U‘

KGF Federal (redit Union

70

2.1, Kislak Mortgage C‘ar};omrfon '

Subordination Agreement

r N, . - ..
Dated. March 8, 1996 %-;
Lo
The land affected by the w:rftm' %‘.:
inserumnent lies in 25 P
Twashp 42N e
100

1806 Basswood Ln
Mr Progpect, IL 60056
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Legal Description

LOT LGN 3N RESUBDIVI LAY oF 10is 1 TO 121, IHCLUSIVE IN FOREST MANOR UNIT NO. 1, BEING
5 SUBDIVISION OF THE SCUTHWEST 1/4 AWD THE SOUTHEAST 1/4 OF SpCTION 0%, TOWNSHIP 42
NORTH, RANGE 11, EAST UF THR 1UIRD PRINCIPAL MERIDIAN, ACCORCINC TC PLAT OF BAID
REQUSBDIVISION AND RECSTERED i THE CFFICE OF THE REEISTRAR OF TITLL3-CF CODK COUNTY,

TLLINGIS ON JUNE 2%, aal, S DOCUMENT NUMBER 2041685,

B
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