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- {Snace Above This Line For Recording Daty]
State of Wlinais ' ' . | FHA Caso No.
MORTGAGE 131:8244'?99

THIS MORTGAGL £'Sacurity Instrument”) is givenon  MARCH 5, 19% e
The mortgagor in - ITRMA SALSVRAND AN UNMARRIED WOMAN, AND UBALDO ROMERO, A BACHELOR / 5& :

{"Borrower"). This Secunty Instnument ir.mven o MORTGAGE MARKET CORP.

which is arganized and existing under tielavsof  STATE OF ILLINOIS o )
and whose address is 121 FAIRFIELD WA T SUITE #200, BLOOMINGDALE, ILLINOIS 60108

(*Lenader*). Barrower owen Lender the principy] sum of  Seventy Three Thousand Four Hundred and 00! 100

Dollars (U.S. $  73,d00.00 ). This debt lis .videnced by Bnrrower's note dated the same date sy this Security
Instrument {"Note"), which provides for monthly paysaer.s. with the full debt, if not paid cazlier, due and paysble on .
MARCH 1, 2026 . This $ecurity Instrument secures to Lender: (a) the repayment of the debt ewdcn- :
ced by the Note, with interest, and all mncw:ds, extensions’ and) modificstions; (b) the payment of all other sums, with -
interest, advanced under paragragh & to protect the security of wis Security Instrument; and {¢) the performance of
Borrower's covenants and sgreemients uader this Security Instruiieni and the Note. For this purpose, Borrower dpes
hereby mortgage, grant and convey to Lender, the following described priperty located in COOK -
County, {llinois: :

SEE ATTACHED LEGAL DESCRIPTION

PIN 07.27-§02-020-1118
96RA5666
TIPPERARY A : :
which has the address of 718 FIPRERAN UNIT 42D SCHAUMBLURG
60193 AR [stroet) T )
Hlinois GOYTAS _ ("Property Address"); '
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K Together with all the improvements now of hereafier erected on the property, and nl easements, fights,
*’;»f sppurtenshces, rents, royalties, mugeral, oil and gas rights and profits, water rights and stock and all fixtures aow or .

i hereafter & part of the property. All mplacements and additions shall also be covered by this Security Inserument. Al uf ihe
wh. foregoing is referred to in this Sccurity Instrument ag the “Property.”
"E" BORROWER COVENANTS that Borrower is Jawfully seised of the estate hercby conveyed and has the nghl 10
3 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
&r}_ Borrower warrsnts and will defend generully the title 10 the Property sgainst all a.!mms and dcmnda sub_}ect to any en-
{} cuinbrances of record. .
UNIFORM COVENANTS, Borrower and Lender covenant and agiee as follnws'
1. Payment of Principal, Interest and Late Chiarge.  Borrower shall pay when due lhc pnncipai uf and interest on,
the debt ev;dcnc-:d by the Noie and (ate cherges due under the Note, :
2. Monthly Puyments of Taxes, Insurzace and Other Charges. Borrower shall. mclude in each monthly payment,
together with the principal and Literest as set forth in the Nots and any- late charges, a sum for (a) taxes and special as-
sessments levied or 40 'S¢ Jevied against the Property, (b) leaschold payments or ground rents on the Property, and. ()
premiums for insurance sequired under Pammgraph 4, In any year in which the Lender must pay a mortgage insurance
premiumt to the Seeretarr” of Housing and Urban Development ("Secretary™), or in any year in which stuck prém:um would
have been required if Lende stll held the Security Instrument, each monthly payment shafl also.inclide cither {iy # sum | for .
the annual mortgage insurance promivm to be paid by Lender to the Scoretary, or (i} a monthly chargo inatesd of a
mortgage insurnnce premuum if thin Sevarity [nstrument is held by the Seerctary, in a reasonable amount to be determined.
hy the Secretary. Except for the mouthiv. charge by the Secretary, these items are callzd "Escrow Rems” and the sums pmd .
tos the Lander are called "Escrow Funds.”
Lender may, as any time, collest an Lofd aimounts for Esarow lrcms in an aggregate amount not to exveed e max-
itoum amount that may be required for Borrower's eocrow sccount under the Real Estate Settlement Procedures Act of |
(974, 121).5,C, Section 1601 et seq, and implementing regolations, 24 CFR Part 3500, as they may be amended from tine
to time ("RESPA"},excepe that the cushion or reserve mermitted by RESPA for unanticipated disbursoments or disburse- .
menis Hefore the Borrower's pay-ncnts are uvailable in the =zcrant may not be based on amuunm due for the mortgage in-.

SUTRRCE PrEmidin.
If the smounts hzld by Lender for Escrow Items exceed tie anounts permitted to bo lield by RESPA, Lemlcr shzll

deal with she excess funds as required by RESPA. If the amounts of [unils hefd by Lender at any me are not sufficient to
puy the Escrow ltems when due, Lender inay notify the Borrower ard roquire Borrower 0 make up the ahoru;,c or
deficiency &5 permitted by RESPA, deficiency on or before the date the item Jec un=s dus, _
The Escrew Funds are pledged as additional security for alf sums securid by this Security lnatrument if Bonuwcr :
~ tonders ta Lender the full payment of all such sums, Borrower's account shal] br credites-~vith the balanse remuining for all
installment items (a), (b), and (c) snd any mortgage inswruace premium inaliment the. Lendrr has not become obligated
to pay to the Scoretary, snd Leader shall promptly refund any sxcess funds o Borrover lmmodmte!y prior to the
: foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credites with rmy balsnce remain-
‘B ing for all instaliments for itema (@), (b}, and (o).
3. Application of Payments. All payments under Prragraphs 1 and 2 ghall be apphud by Lt m.’e. ay follows:
First, to the mortgage insurance premium to be paid by Lender to the Sccrttary or to the mordaly c.h.xr;,e by the

Secretary instead of the monthly mortgage insurance premiur;
Second, 1o any taxes, special nssessments, lezsekold paymenis or ground rents, and f' ire, flood and om»n

»
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pazard ine

surance premiums, 88 required;
Third, to interest due under the Note;
Fourth, to amartization of the principal of the Note;
Eifth, to lute charges due under the Note.
4. Fire, Fiood and Cther Huzurd fnsurunce.  Borrower shall ingure alf i :mpmw:mcms on the P:ope*ty, whether now in .

existence or subvequently erected, agsifist kmy hazards, cesvalties, and coptingencies, including fire, for which Lender
requires insurance, This insurgnce shafl be maintained in the amounts and for the periods that Lender requiren, Bortower
shull afso insure sl improvements on the Property, whether now in existence or subsequently erected, agnlinst loss by
fibods to the extent required by the Secretary,  All insurance shadl be carried with companies. npproved by Leader, The in
xurance policies and any renewels shall be heid by Lender and shall include foss paysbie clauses in favar of, and in a form:

acceptabie to, Lender,
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make peoof of loss if not made. -
promptly by Barrower. Each insurance company concerned is hereby puthorized and directed to make payment for such
lnss directly to Lender, instead of ¢ Borrower and to Lender joindy, AL or any part of the insurance procecds may be ap-
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% * phied by Lender, at its option, cither (s} to the reduzdon of the indebiedness uder the Note and this Security Instrument,

E{’ first @0 amy delinquent smounts spplied in the order i Paregrsph 3, and then 10 prepayment of principsl, or (b) 1o the res- :
'E'." torstion or repair of the damsged Property, Any spplication of the procerds to the principal shall not extend or posipone : o
W the due date of the monthly payments which are referred 10 in Parapmph 2, or change the amount of such payments, Any _ ' o

excess insurapce procesds aver an amount required lo pay all outstanding mdrbledness under the Note and this Security
Lstrument shall be paid 1o the entity legally entitied thereto.
In the event of foreclosure of this Security Instrument or other trarsfer of tifle to the Propcrty thnt emngumhc!; the
indebtedniess, sll right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,
5. Oecypuncy, Preservation, Mainteoance and Protection of the Property; Sorrower’s Laaa Application; Leas;:holds.' .
. Borrnwer shall occupy, establish, and use the Property 25 Borrower’s principal residence within sixty days sfter the exeon-~
) tion of this Securiy. Instrument and shall continue to occupy the Property x5 Borrower's -mnmpal residence for at least oe
year after the ynteof occupancy, unless the Secrstary determines this requirement will cavse undue hnrdslup/fur_ Borrowcr
o unless extenuating cicumstsnces exist which are beyond Borrower's control, Borrnwér: shall notify Lender of any o=
tenuaing circumnstances. . corrower shall not commic waste or destroy, damage or substantially change the Property or
allow the Property to detcasrais, reasomnble wear and rear xxvepted.  Lender muy inspect the Property if the Property is”
vagunt or abundoned or the iz isin default. Lender may take ressonable action to protect and preserve stich veoant or
abandoned Propersy. Borrower shidl slso be in default if Borrower, during the doan application process, gave materinlly
. false or inaccurale information of #atemeats to Lender {or fajled to provide Lender with any material information) in.connec-
tinn with the loan evidenced hy the Noto, Zaslsding, but nnt limitad 1o, representations concerning Borrower's accupnncy of
the Property as a principal residence. If thia Tecurity Insrument is on 2 leaschold, Borrower shalf comply -with the
provisiona of the lease. I Borrower acquires koe Hle to the Pmperly, the feaschold und fee title shall not bz mcrgcd unlens
Lender aproes 6 the muerger in writing, .
6. Charges to Borrawer and Protection of Lend.e”s Righty in the Property, | Borrowcr shull pay ail govemmumnl or .
municipad charges, fines and impositions that are pol includ - in Paragraph 2. Borrower shall pay lhu:uc obligations on time :
directly to the entity which is awed the payment. I failure 35 pay would adversely affect Lender’s interest in tae Propeﬂy. .
upon Lender’s request Borrower shall promptly furnish to Lendec rce’ply evidencing these pavments, : ! D
If Barrowsr fails to make these payments or the payments ieuised by ngmph 2, or fails to’ perform-any oth*r
covenants and agreements contained in this Security Instrumeut, or theie 8 o fegal proceeding that may significantly. affect -
Lender’s rights in the Property (such s a proceediug in baakruplcy, for condemnnation or to enforce luws or regulnﬁo'nh)," _
then Lender may do and pay whatever is pecessary to proiect the vafue of the Sropertv and Lcndcr s rights i the Property,
including payment of taxes, hizard insurance and other items mentioned in Paragraph 2, -
o Any amounts disbursed by Lender under this pacagraph shall become an nldt “anal debt of -.Barrowcr n;nd be
K secured by thiz Security Instrument. These amounts shall bear interest from the da!c of oizbuzz sament, ot thi: _Noie rate, and
: at the option of Lender, shall be immediately due and payzble.
7. Condemnation. The proceeds of any sward or claim for damagl:s, direct or consequcru i connection w;th any_
condemnation or other taking of aay part of the Property, or for conveyance in placc of condemnation, 7 c 1.°rcb,r usmgnod
#nd shall be paid to Lender o the extent of the full amotnt of the indebledness that retainy eppaid undes the Mote and this
Security Instrument.  Lender shall apply such proveeds to the reduction of the indebleduess under the” Mot wnd s
Security Tnstrument, Acst to any delmqucnt amounts applied in the ander provided in Paragraph'd, and then to'piep tyment
of principel.  Any applicetion of the procesds to the principal shall not éxtend or postpone the dus date of the [nv iy
) paymeats, which sre referved to in Pacagraph 2, or change the amount of such payments, Any eXcess proceeds over an
T amount requited to pay &l} outstanding indebtedness under the Note and this Secunty Inmrurrem shall be paid ta t.":e cnmy
Jepslly entitled thereto,
i §. Feen. Lender may collect fees and charges 2uthorized by the Secrcmry

%, Grounds for Acceleration of Debt, : _
(m) Defauit, Lender may, except os limited by reguintions isswed by the Secretary. in lhc cise ef paymcnt

defavhts, require immediate paymierit in foll of all sums secured by this Security lnstrument ift :
(i) Borrawer defauits by failing to pay in full any monthly payment required by lhm &.ecunty instmmcnt pnor to.
. ot on the due dute of o next monthly paymest, or
(i) Borrower defauits by tailing, for a period of thirty days, to perform any alhcr nbligntions cuntsmed in ﬁus
Security Instrument, ' '
{h) Sule Without Credit Approval,  Lender shall, if permitted by upphcablc Jaw and with. the prior nppmwl of t}zc '
Secretary, raquire immediate payment in full of all sums secured by this Security !nsuument if: :

>
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(i} All or part of the Property, or a beneficial interest in & trust owsing all or part of the Propcrty, is st:ld or
otherwise transferred {other than by devise or descent) by the Bofrawer, and -
(i) The Propesiy i3 not accupied by the purchaser or grantee as his or het pnncrpa! m:dcncn. ar Ihe pur -
chaset o grantee does sa occupy the Praperty, but his or her credit has not been approved i accordance
with the requirements of the Secretary,
{c} No Wyiver, If circumstances occur that would permit Lender to require unmn,dwle paymnenl in full, bui '
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events, - o
(d) Regulutions of HUD Secretary, In many circumstances reguiations issued by the Secretary will imit Lender's
rights in the case of payment defaults 1o require immodiate payment in full and foreclose if not paid. This Sccunly
instrument does not suthorize acceleration or foreciosure if not permitted by regulations of the Secretary. _ o
(¢} Mortzape Not Insured.  Borrower agrees that should this Security Instrument and the Note sceured thercby
not be cligible for insurance under the National Housing Act'within = 60 DAYS Frogn the dato hereof,; Lender '
sy, of its option and notwithstanding aaything in Pammph 9, require immediate payment in full of all 3ums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated stitye”
sequeinto. 60 DAYS from the dato hereof, declining ta insure this Security Instrument and the Note secun:d
therehy, »lali be deemed canclusive proof of such ineligibility, Notwithstanding the foregoing, :.’ms opton may nat .
be exercised by Lender when the unavidability of insumnee in -mlcly due 10 Lender's fmlum to pemit 2 n*ortgage
insurapce preiaiar s the Secretary, : :
10. Reinstutement. ' Dosrower has 3 right 10 be reinstated if Lender has required 1mmedmtc puymcnt in ult hccuuse
of Borrower's failure to pay sn amount dus under the Note ar this' Security Instrument. This right applies even ufter
foreclosure proceedings are instiod, To reinslate the Security Instrument, Barrower shall tender in 2’ lump sum all -
amounts required to bring Borrower's desoun? current including, to the extent they are obligations of Bcrrowef under this -
Security instrument, foreclosure costs and ressonsble and customary sttorneys’ fees and expenses properly associsted
with the foreclosure proceeding.  Upon reindtatenient by Borrower, this Security Instrument and the obligutions that it
secures shall remain in effect as if Lender had not revuired immediste payment in full. However, Lender is not required to
permit reinstatement ift (i) Lender hay accepled remstateinent aRer the commencement of fordclosure proceedings within
two years immediately preceding the commencement of & current foreclosure proceeding, (i) reinstatement will preclude -
foreelasure on different prounds in the future, or (iif) rc.nsmtutrcm will adversely affect the priority of the fivn cmted by this
Secunty Instrument,

11, Borrower Not Released; Farbesrance By Lender Not o Lmr. Extension of the time of pBEyImEnt or mndzﬁcnhon
of amortization of the sums socured by this Security Instrument granted Uy Lender to any successor in interest of Borrower
shall oot operate to velease the Lisbility of the original Borrower or Borrewr.'s successor in imerest. Lender shall not be
required to commence procecdings against any Suceessor in inferest or refuse 27 extend time for payment or- othetwise
modify amottization of the sums secured by this Security Instrument by reason/of iny demasd made by the original
Borrower or Borrower's successors in interest.  Any forbearsnce by Lender in exertiving any right or remedy shall not baa
waiver of or praclude the exercise of any nght or remedy. .

12. Suceessors and Assigns Bound; Joint and Severul Lmbmty, Co-Sippers. The covenants and sgreements of this
Security Instrment shall bind and benefit the successors and assigns of Leader and Borrower, ubject.io the provisions of - '
Paragraph 9.b. Botrower's covenants and agrecments shall be joint and several. Asy Borrower vwho co-gigns this Security
Instrument but does ot executs the Note: (2} is co-signing this Security Instrumant only to mortgage, grntand convey that
Barrower's interest in the Property under the erms of this Security Instrument; (b) is not personally. oo @ pay the
sums secured by this Seeurity Instrument; and (c) agrees that Lender and any oiher Borrawer may agree 1o exird modify, '
forbenr or make sy sccommodations with regard to the terma of this Security lnstrument or the Note withrut that
Burrower's consent, . o

13, Notices,  Any notice to Borrawer pravided for in this Security Instrument shali be given by delivaring it or by mail-
ing it by first class meil unless applicable law requires use of snother methnd, The notice shafl b directed to the Property
Address or any ather address Bosrower desipnates by notice to Lender. Any notice to Lander shali be given by first clasq
il to Lender's address stated herein of any address Lender designates by notice to Borrower, Any nofice provided forin - '
this Security Insoument shall be deemed to hiavs been given to Borrower or Lender when gm:n as pmwdcd in this
paragraph.

{4, Governinp Luw; Severnbility. This Security instrumert shail be governed by Fedcrai law- nnd the law of the guns-
diction in which the Property is locsted. 1n the event that any provision or clause of this Security Instrument or the Notc e
flicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -
given effect without the conflicting provision. To this end the provisions of this Security Instrument and thc Notc are

dectared to be severnble,
15. Borrower’s Copy.  Botrower shall be given one conformed copy of this Secusity Instrument.

oo daf &
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16, Assignment of Rents. Borrewer unconditignally assigns and transfors to Lender all the rents and revenuey of ' _

all fa

% the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenuecy and hiereby directs each
"" tenant of the Property to pay the rents to Lender or Leader's agents. . However, prior to Lender's notice to Borrower of
22 Borrowes's breach of any covenant or agreement in the Sectrity. fnstrument, Borrower shalt colicct and receive all ents and
-?‘- revenues of the Property as trustee for the benefit of Lender and Sorrower, This assignment of rrnts constitutes an abm;lute
At assignment and not sn assignment for additional security only.
V %‘;} If Lender gives notice of bresch to Bomrower: (3) all rents received by Borrower shall be held by Bormwer a8 trustee.
. 5% for beaefit of Lender onty, to be applied to the sums secured by the Sccurity Instrument; () Lender shail be. entitled to cof-

lect and reccive all of the rents of the Property; and (¢} ench tenant of the Property shall pay mii rents due. and unp!ui.l W
Lender ar Lender’s agent on Lender’s written demand to the tenant,

Botrower has not executed any prior assignment of the rents and fiss net and w:ll net pc"farm nny act l!lat would
prevent Lender fom exercising its rights under this Paragraph 16,

Lender shall not be required to enter upen, take control of or maintain the Prepcrty boforr: or al‘ter gn.'mg fotice of
breach to Borrowsr, Hawever, Leader or a judicially appointed receiver tay du so at any time there is a breach, Any ap-
plication of rents w2l aot cure or wajve any defsult or invalidate any other right or remedy of Lender, This assignment of
rents of the Property stall torminate when the debt secured by the Security Instument is paid in full..

NON-UNIFORM COVIMANTS. Borrower and Lender further covenant and sgree as follows: '

17. Foreclosure Piocedure.  If Lender requires immediute payment in full under parageaph 9, Lender may, withmit
further demand, foreciose iht Sarurity lustrument by judicini proceeding nnd mvoke any other remedies permitted by up-
plicable law. Lender shall be catitied to collect all expenses incurred in- pursuing the remedies pmwded in this paru;.ruph
17, including, but not limited to, censonnhie uttorneys’ foes and costs of title evidenes, _

18, Release,  Upon payment ¢f s cums seoured by this Security’ Inst:umcnt. Lender shail rc{easc lfnu Sccunty -
Instrumeny without charge to Borrower, Burrowsr-shall pay any reeordation costs..

39, Waiver of Homestend.  Borrowlr waives all right of homestesd e:ampacn in the Pmpert}'

20, Riders to this Security Instryment, [f on: or miore riders are exccuted by Borrower and, recorded tngeiher w:th
this Security Instrument, the covenants and ngn:emenu of ench such rider sial) be mcnmom..d intr and shall amend and -
supplement the covensms und agreements of this Sectrly Inatnumesnt as if the ndcr{a) were a part of this Sacunty

{nsteument, [Check applicable box(es)]

D Rehehilition Loan Rider D Tax-Exempt rimincimg Rldcr D Rider for Section 248 -Murtg.ﬁigc : :::
E Condominiurm Rider D Graduated Paynien Rider : D Growing Equit)" Rider o
. o
Planned Unit Development Rider . l\a
E Other {Specify) FHEMm —~+ LEEAL. | a:\ iy
&
m.

BY SIGNING BELOW, Borrower saccepts and agrees to the terms contained in Uiis Secunity Instrumment and in any .
ridec(s) executed by Borrower and recorded with it . '

Witnesses:

J [ﬁ, \’Ln/)?Ma @é/ «9%0’/ (scan'l

JRMA SALSTRAND- -Borruwcr :

ha Vﬁi}/p FyMs R s .

UBALDD ROMERO " Borrower

: (Seal)
~Borrower

{Seal).
-Rorrower
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STA‘I'E OF ILLINOIS, }4(,, Junty sst o
. c‘f’(//ﬁ/ ‘?/ﬁ/ D7 C/] __+ & Notary Public in and for said county and smtc, _

L

do hereby certify that  _TRMA SALSTRAND A BALDO ROMERO

personally known o me to be the same person{s) whose name(s) subscribed to the fore;,o:ng instrument, appeared before
histherftheir

32

v me tiis day in person, snd acknowiedged that  hefshefthey  pigred and d::bvercd the instrument a3
{} free and voluntery act, for the uges and purposes therein set forth. |
& Given under my hand and official seal, this ~ _§TH day of MARCH £ 1896
t
My Commission Expires: (o M
Notary Public ) .
NN N N N NIRRT . v
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| AUTOMATICALLY CHANGE IN AC
FILED  OF RICORD PURSUANT TO SAID v, _
AMENDED DECLRRATIONS ARE FILED OF

UNOFFICIAL COPY

UNTT 2-D 718 TIPPERARY COURT OF TH.
16131 IN SECTION 2, WEATHERSFIELD UNIT

ON PLAT OF SURVEY OF A PART OF
16" BEING A SUSDIVISION IN THE

431 NORTH
TLLINOIS; WHEICH PLAT OF SURVEY IS ATTACEED

OF. CONDOMINIUM MADE BY AMERICAN NATIONAL BA .
CHICARO, A NATIONAL BANKING ASSOCIATION, "AS TRUSTEE UNDER TRUST AGREEMENT

OF THE RECORDER CF DEEDS OF

COMMON ELEMENTS APPURTEMANT

DECLARATION, _ |
CORDANCE WITH

'DECLARATION, AND TOGETHER. 'WITH

ADDITIONRL COMMCN ELEMENTS AS SUCH

RECORD, IN THE PURUZNTAGES SET FORTH IN SUCE AMENDED DECLARATIONS, WHICH
PRRCENTAGES SHALL ALOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACE SNZH AMENDED DECLARATION AS THOUGH CONVEYED. HEREBY.

THE TAKEWOOD CONDOMINIUM, -AS DELINBATED

10T _.
NORTHWEST QUARTER OF SECTION 27, TOWNGHIP .
" RANGE 10, EAST OF THE TEIRD PRINCIPAL MERIDIAN, "IN COOK COUNTY, *
AS EX#IBYT "B TO DECLARATION: . .-
BANK. AND TRUST. COMPANY - OF - .

DATED MAY 30, 1979 AND KNOWN AS TRUST NO. 46656, RECORDED IN 'THE OFFICE |
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
TO TIME, TOGRTHER WITH A PERCENTAGE OF THE -

25252295 AS AMENDED FROM TIME TC |
TO GAYID UNIT AS SET FORTH IN SAID .
TIME, WHICH PERCENTAGE SHALL

AS AMENDED FROM- TIME TO _ .
AMENDED DBCLARATIONS AS SAME ARZ

o
o

pmd
- o
&
ol




! *

- . . -

UNOFFICIAL COPY

m e —————




m
UNOFFICIAL COPY '

F=-4

2% ’
’11 Loag No. 2160702
E1 . .
e FHA Cuse No.
& 131:8244709
2 ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 3TH day of MARCH, 1996 .
and is ineorporated into and shall be deemed o amend and supploment the Mortgage, Deed of Trugt or Secunty Dead -
(*Security Instrument™) of the same date given by the undersigned (" Borrower®) to secure Borrower's Notz ("Note™) to
MORTGAGE MARKET CORP.
121 FAIRFIELD WAY SUITE #2006 BLOOMINGDALE, ILLINOIS 60108
{the "Lender") of the same date and covering tie propenty described in the Security Ing Tﬂ’ and located at:
18 HBPERAY UNIT #2D, SCHAUMBURG, ILLINOIS sebst /bd U 3/ I UR
" TiPPeRAMY LS U £ ropeny addres] '
THE NOTE COPEAMNS PROVISIONS ALLOWING FOR CHAN GES ]N ‘THE INTEREST RATE AND
THE MONTHLY PAYNFNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE
CAN CHANGE AT ANY OE TIME ANP THE MAXIMUM RATE THE BORROWER MUST PAY. . .
ADDITIONAL COVENANTS, i/ aidition Lo the covensnts and agreerments made in the Security Instrument, Barrowar E
and Lender further covenant and agree ag friows: : :
INTEREST RATE AND MONTHLY A t’Mf‘NT S-S
(A) Chanze Date DTS ..._..L
The interest rate may change on the fimst f.!ay ur w1997 , and on that day of
cuch succeeding year. "Change Date” means each date up rhich the interest tats cvuld chunge.
(B) The Index
o Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly average
. vield on United States Treasury Securitics adiusted 10 a constant ‘matarity of one year, as made availzblo by, the Federal - _ ‘e
Reserve Baard, "Curreat Index” means the most recent Index figure tvrilpble 30 days before the Change Date. If the lndux _ ‘5'!:
(35 defined abave) is no longer available, Lender will use as a new Index any i%dex prescribed by the Secretary, Asusedin - 2\5
this Rider, "Secratary means the Secretary of Housing and Urban Deve!opmr r-or his o ker designee.” Lcndt.r w:lI gwe ' C
Botrower noee of the pew Jndex. ' : &1 - _
(C) Calculation of Interest Rate Changes D
before ench Change Dute, Lender will calculriz 2 new interest rate by adding & marg'r. of Twn pnd Thﬂ:e Quartm : m .
; percentnge point(s} {2,750 . %) 1o the Cuirent Index snd mundmg the siin to the nearast- oue-ﬂghth of m o
ne percentage poant (0,125 %), Subject to the timits stated in pacugraph (D) of thiy Rider, thns rourded amount will be the o
ncw interest rate until the next Change Date. .
(D} Linzits on Interest Rate Changes

The interest rate will never increase or decrease by more thad one percentags point (1.0%) or any aingle Changa
Daiz, The intarest rate will never be more than five percentage pamts (50%) lnghe.r or !owcr than the mhal iateievt rate,

(E) Caleulation of Payment Change :
If the interest rate changes on n Chenge Date, Lender wili ca}cu}atc the smourt of monthly payment of priccd; -m} amd

merest which would be necessary (o repay the unpaid pnncxpal balane in full at the maturity date at the new interest rate
through substantinlly equal payments. [n making stich calculation, Lender will use the unpaid principal belance which would
he owid on the Change Dute if there had been no default in payment on the Note, reduced by the amount of sy prep.ay-
mems to principal, The resuit of this caloulation will be the amouat of the now mon:hjy paymunt of pnnctpal and interest,

(F) Notice of Changes

Lender will give atice to Borrower of any change in the interest rate und monthly payment amount. The nohcc masl
he given at least 25 dayn before the new monthly payment amount is due, and must set forth (i) the date’of the nnuce (ki) -
the Change Date, (i) the old interest rate, (iv) the new interest rate, (¥) the new mnnthfy payfmient amount, (\n) the. Current
Index and the date it was published, (vii) the method of calculating the chungs in monthly payment amount, and (wu) any

other information which may he required by law from time to time, o
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:11 " (G) Effective Date of Changes

oy A new interest rate caleulated in accondance with paragraphs (Cj and (D) of zbm Rider wdl become af’ﬁ:cuvc on :.hs
;5; Chunge Dste. Borrower shall make u payment in the new monthly amount beginning on the first psyment date which oc-
§;' cums at least 25 days after Leader has given Borrower the notice of changes required by paragraph (F) of this Rider.

¥ _ .

G . o B )
%%  Borrower shall kave ao ohligation to pay any increase in the monthly pryment amount calcudated. in accordance with

peragraph (E} of this Rider for any payment date accurring less than 25 daye afler Lender has given the required notice, IF

the monthly payment smount caleulated in accordance with parsgraph. {E) of this Rider decreased, but Lcnder failed to pive .
timely notice of the decrease and Borrower made any monthly payment smounts exceeding the paynient amount ‘which -
sitould hiave been stated in a timely notice, then Borrower has the option to either (i} demand the retum to Borrower of any
excess payment, with internst thereon at the Note rate (x rate equal to the interest rate which should have heex stated ina -
fimely notice), or (i) request that any excess payment, with interest thereon at the. Note rate, be appiu:d us payment of
prncipsl. Lender's obligation {0 return any excess payment with interest on demand is oot assignable even if the Note i 18

otherwise assigned beiare e demand for return is made,
BY SIGNING BELC'W: Borrower accepts and agfees 1o the terms and covenane contained in this Adjusmblc Rate
Rider,

S _ .
\A Q'/?’Wt?_ ﬂ?"‘?ﬁmy % VELIL & ?ﬁﬁ"fﬁ‘fﬂ (Seal)
IRMA SALSTRAND -Borrower UBALDO ROMERO -Borrower i .
e (Feal) Gea ‘
-Borrower ~B9rmw::r _

I8puce Below This Line Reser~23 Tor Acknewledgment] —_— - -
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Loan No. 2160703 FHA Case No.

L 131:8244700
CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this STH day of MARCH, 1995 _
snd is incorporated into snd shall be dewmed to amend and suppiement the Mortgage, Deed of Trust pr Secunty Dccd

"Security Instrument™} of the same date Ziven by the un.:lcrmgned ("Bormwcr") o secure Borrowser's Nota o

MORTGAGE MARKET CORP, .
{"Lender™} of the some date and covering the Property described § in the Security lm:mment audlccutcd at:

718 TIPYERAX ANIT #2D, SCHAUMBURG, ILLINOIS At/ LbARSL / 5
17(1 IS —% [Property Address] 6019-#'3

VIPPERLR T
The Property Aé:!:csf' incledes & unit in, together with an undivided interest in‘the common elements of, a condnmmlum

project known &a:

LAKEWOOD :
{Neme of Condominium Prmecl]

(*Condominium Project™). IF fie owners association or other entity which acts for the Condomimium Project ("Clwncm
Association™) holds tle to propery for the bencfit or use of its members or sharsholders, the Property also jncludes
Borrower's interest in the Owners Associstion and the uses, proceeds and benefie of Bamrower's ipterest. -

CONDOMINIUM COVENANT. € In addition to the covenants and agreements made in thu Secnmy
Instrument, Borrower &nd Lender further covenant and agree as follows:

A. 5o long a3 the Owners Associstinn maintains, with a ‘genetally aceepled insursnce curtier, u mastcr" ot
"blanket® poficy insuring afl property (wblect 1o the condominium documents, including all mmprovemenm now
existing or hereafter erected on the Propeity. ard such policy is satisfactory to Lc:udr.r and provides insuranse -
coverage in the smounts, far the periods, and against the hazards Lender requires, including fire. and ‘othier
hazards included within the term “"exteaded coveragl,” and loss by flood, to the extent reqiiired by the
Secratary, thea: {i) Lender waives the provision in Far.graph 2 of this Security Instrument for the'monthly- pny--
ment to Lender of one-twelfth of the ysarly premivm inst=iments for hazard insurance on the Propcrty, and {‘u}
Borrower's obligation under Paragraph 4 of this Security Ingran2nt to maintain hazard insurance coverage om

the Property i deemed satisfied to the extent thut the requuyd coverage is pmwded by the Owners !,

Arsociation policy. Borrower shall give Lender prompt natics of anv: lapse in required haz.ard insurance
coverage and of any [oss occurring from a hazard, In the cvent of a di ribtion of hazard insurance pmcecds

its liew of resworation or repair following a loss to the Property, whether 15 ¥ zandominiam unit or to the com--
mon elsments, any procesds paysble to Borrower are hereby ass:gncd ang-sha’l be paid to Leader for i
plication lo the sums secured by thig Sccurity Instrument, with any excess paid/5-ih» cnuty Iegully entitled

theretn,
Barrower proniises to pay Burmwer 8 nliocated share of the COMMAON eXpEnses Or AsseEMPLiT gnd c}m;es

imposed by the Owners Asseciation, 45 provided in the condominiunt dosuments,
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1f Borrower does not pay condominium dues znd asscssments when due, thea Leader may pay them, Any
smounts disbursed by Lender under this parsgraph C shall become additional debt of Borrower seeured by

the Security instrument, Unless Borrower and Lender agree to other terms of psyment, these amounts shell
bear interest from the dots of disbursement at the Note tate and shall be payable, with interest, upon notive

from Lender to Borrower requesting puyment.
RY SIGNING BELOW, Borrewer accepts and agrees to the t2rms aud provisions coatained in this Conduminium

Rider.

e JBA L .}@ﬁﬁa’.‘tf’ﬁ ~ (Seal)

{Seal}
IRMA SALSTRAND -Borrower  UBALDO ROMERO -Borsower
(Scal) : : __ (Seal) |
) ' -Borrower

-Borrower
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