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1301 W, 22ND STREET
{Name) -
SUITE 108 3 } m
DAK BROOK 1L 60521 A
{Address) ’
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MORTGAGE De215817
THIS MORTGAGE is made this __14thday of _ _#arch . 1996 - between the Mortgagor,
MICHAEL D SMITH __AND CAROLYN SMITH"AS_ JUINT TENARTS (herein "Borrower™),
whose address is 1505 S 9TH AVE MAYWQOD 1L £0952. *H1S WIFE -
and the Monigagee, FIRST UNIOK HOME EQUITY BAN/', ¢ oA,
a national banking associaticn organized and existing under il iaws of the Umted States of A'ncnca. whose adclress
is ___CONS-14 0361 CHARLOTTE, NC 25288 ~ (herein "Lender™),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 5__ _79,000.00 » which indebtedness is -
evidenced by Borrower’s note dated March 14 1996 ._apv extensions, renewals and modifications
thereof (herein *Note™), providing for monthly installments of principal and inivcest, with the batance of. mdcblcdncss,
if not sooner paid, due and payable on March 15 2014 - :

TO SECURE to Lender the repayment of the indebredness evidenced by the Note, wili infezest thereon; the payment

of all other sums, with interest thereon, advanced in accordanice herewith to protect the security of this Mortgage; and
the performance of the cuvenants and agreements of Borrower herein contained, Borrower does ie:cby mortgage, grant

and convey 1o Lender the following deseribed proper:y bocated in the County of _COOK fa __Ste of
IHinovis: :
THE SOUTH 8.8 FEET OF LOT 2 AND ALL OF LOT 3 AND THE NORTH 8.8 FEET

OF LOT 4 IN BLOCK 174 IN MAYWOOD IN THI' WEST 1/2 OF THE NORTH WEST -

1/4 OF SECTION 14, TOWNSHIP 39 NORTH. RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.
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1505 § 5TH AVE MAYWOCD . L 60153

which has the address af
{Streer) (Ciry} (Siuie)  (Zip Code)

(herein "Property Address”) and Permanent Parcel Number 5 -4y = /f0-o00u 2 ~~';.

TOGETHER with all the improvements nuw or hereafter erected on the property. and all easements, rights,
appurtenances and rents alf of which shall be deemed to be and remain a pazt of the property covered by this Mortgage;-
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hersinafter referred to as the "Property.”

Any Rider ("Rider™) sttached hereto and executed of even date is incorporated herein and the covenant and
agreemoents of the Rider shall amend and supplement the covenants and agreements of this Morigage, as if the

Rider were 2 zart hereof,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the rizht to monigage, grant
and convey the Propuny, and that the Property js unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wraants and will defend generally the title to the Property against all claims and demands,

subject to eacumbrances of rezord,

UNIFORM COVENANTS. Borrowe! ano Lender covenant and agree a3 follows: -

1. Poyment of Principal and Interest. Boiruwi T shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and Iate charges as provideZ ix the Note, This Mortgage secures payment of said Note accordmg

1o its terms, which are incorporated bezein by referensc.

2. Application of Paymenis. Unless applicable law pravides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shail be applied by Lender first 12 interest due on the Note, second to the pnncapa] due

on the Note, and then to other charges, if any, due on the Note.

3, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower oaall perform all of Borrower’s obligations,
under any mongage, deed of trust or other security agreerent with a lien "fhit:h_has priority over this- Mongage,
including Borrower's covemants to make paymenss when due. Borrower sili pay or canse to be paid afl taxes,

assessments and other charges, fines and impositions attributable to the Property wiich may attain 4 priority over this

Mortgage, aud leaschold pzyments or ground rents, if any,

4. Hazard Insurance. Berrower shall keep the iniprovcments now cxfstihg or hereaft'r evscted on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such-Giter hazards as Leuder
may require and in such amounts and for such petiods as Lender may require, -

The insurance carrier providing the insurance shall be chosen by Bomwcr Silhject to approv'il by Lender; provided,

41891893

that such approval shall niot be unreasonably withheld, All insurance policies and rencwals thereof shall be in-a form -

accepiable to Lender and shall inciude a standard montgage clause in favor of and in 2 form aceeptable (o Lender.

Lerder shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or ather security agreement with a Yen which has priority over this Mortgnge

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof
of loss if not made promptly by Borrower. :

1f the Property is abandoned by Borrower, or if Barrower fails to respond to Lender wnhm 30 days from the date notice

is mailed by Lender to Borrower that the insurance carrier offers to settle a clim for insurance benefits, Lender is

authorized 10 collect and apply the insurance proceeds al. Leadsr's aption either to restoration or rcpa:r of the Pmperty-

or to the sums secured by this Mortzage.
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5. Preservation and Maintenance of Proparty; Leascholds; Condominiums; Plaaned Unit Developmenls'.
Borrower shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of

the Pmperty and sha)! comply with the provisions of any lease if this Mengage is on a {easchold. - If chis Mortgage is -

on 2 upit in 3 condominium or a planned unit developrment, Borrewer shall perform ail-of Borrower's obligations under

the declaration or covenants creating or goveming the condominium or planned unit development, the by-laws :md'

regulations of the condomunum or planaed unit development, and cozzstnucm documcms.

6. Protection of Lender’s Security. If Borrower fails to perform the covcnants and agreements cont'uncci in this

Mortgage, or if aty action or proceeding is commenced which materially affects Lender’s intersst in the Property, zl:en '

Lender, at Lender's option, upon natice to Borrower, may make such appearzmccs, dlsburse such sns, mcludmg
reasonable atromcys’ fees, and take such actions as is neccssary to protect Lender's interest.

Any amounts ishursed by Lender pursuant to this paragrapb 6, with mtcrest thereon, at the Nole rate, shall become

additional indeb.eruess of Borrower securcd by this Morigage. Unless Borrower and Lender agree to other terms of -

paymens, such amduris-shal) be paysble upon notice from Lender th- Borower requesting payment thereof. - Nothing
contained in this paragraph 8 shall require Lender to incur any expense or take any action hercunder.

7. Imspection, Lender muy make or cause {o be made reasonable eatries upon and inspections of the Propeny,
provided that Lender shall give Borrovezr notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest int the Praperty:

8. Coademnation. The proceeds of any «ward or claim for damages, direct or consequenrm! in connection with any
condemnation or other taking of the Property ‘or past thereof, or tor conveyafce in licu of condesmnation, are hereby
assigned and shall he paid 1o Lender subject to the wzrms of any mortgage, decd of trust or ather secumy agreement with
a tien which has priority aver this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not'a Waiver. The Borrower shall remain linble for full

payment of the principal and interest on the Note {er any advaaccrment or obligation) secured hereby, notwithstanding
any of the following: {a) The sale of all or 2 part of the premises, /0 e assumption by anothez party-of the Borrower's
obligations hereunder, (¢) the forbearauce or extension of time for paymant or performance of any obligation hcreundcr

whether granted to Borrower or 2 subsequent owner of the property, and (¢ the release of all or any part of the premises.

sccunug said obligations or the release of any party who assumes paymeat of the same. None of the foregoing shall -

in any way affect the full force and effect of the lien of this Mongagc orimpai’ Lopder’s.right to a deficiency judgmenl
{in the event of foreclosure) against Borrower or any party assuming the obligatior: hereunder.”

Any forbearance by Lender in excrc;smg any right or remmedy hereunder, or otherwise a‘*ordvr' by appl:cablc law, shall'

ot be a waiver of or preciude the exercise of any such right or re-ncdy

o
r

16. Successors and Assigns Bound; Joint and Several Linbility; Co~signcrs. The covenants and 5 greements herein.

contained sball bind, and the nghts hereunder shall inure to, the respsctive successors and assigns of Lender and

Borrower, subject o the provisions of paragraph 15 hereof, All covenaants and agreements of Borrowes shall be joint
and several, Any Barrower who co-signs this Mongage. but does not executs the Note: (a) is co-signing this Morigage -
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the’ terms of this.Mortgage, - -

(b} is not personallv liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Bortower
hereunder may agres 1o exiend, modify, forbear, or make any other accommodations with regard to the terms of this

-
¥

L

33(

2TINT

Morgage or the Note without that Borrower’s consent and without reieasing that Borrawer or mod:fymg this Mortgagc. o

as to that Borrower's inletest in the Property.
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11. Notice. Except for any motice required under applicable law to be given in another manner, (a} any notice to
Borrower provided Jor in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other adldress as. Botrower may designats’
by notice to Lender as provided herein, and any other person persenally liable on fhis Note as these.person’s names and
addresses appear in the Lender's records at the time of giving notice and (b) any notics to Lender shall be given by first -
class mail 1o Lender's address stated herein or to such other address as lender may designate by notice to Borrower as
prowded hercin. Any notice previded for in this Mongage shall be deemed to have been given to Borrower or Lender
when given in the manner dasignated herein.

12, Governing Law; Scverability. The state and local laws applicable to this Mortgage shall ‘be the Jaws of the -
jurisdiction in which the Property is [ocated. The foregoing scatence shall not fimit the applicability of Federal law 1o
this Mortgaze. Tn the event that &gy prowswn or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall put affect other p.omsxons of this Mortgage or the Note which can be given effect without the conflicting.
provision, and « th.s.end the provisions of this Morlgage and the Mote are declared 1o be scve.mblc. As used-herein -
“costs”, "expenses” and “attormeys’- fees” include all surns to the exient not prohibited by applicable law or limited
herein. '

13. Borrower's Copy. Bor:wer shall be furnished 2 conformed copy of the Note, this Mortgagc and Rider(s) at the'
titme of execution or after recordacion bereof,

14. Rehabilitation Loon Agreemen:. Sorrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, zmprovcmcm 7Epair or otird 1han agresment which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to exscute apd deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower vy have against panties who supply luhor, materials or services in
connection with improvements made to the Property.

15. Transfet of the Property or a Beneficial Interest it Porrower, Assumption, If all or any part of the Propesty
or any intercst in it is sold or transferred (or if 2 beneficial iniecesi in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lenderinay, at Lender’s option, forany reason, declare
all the sums secured by this Mortgage to be immediately due and payrelc. However, this option shall not bc exercised
by Lender if exercise iy prohibited by Federal law as of the date of this diorigage.

If Lender exercises this option, Lender shali give Bortower nolicc of accelera’ivn.. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Brirrawer must pay 2l sums secured
by this Security Instrument. If Borrower failsto puy these sums prior to the expiiatics of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or deidnd on Borrower.

This Mortgage may not be assumed by a purchascr without the Lcm:er s consent.. 1f an RSSUTDIion is a]lowcd the -
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional ¢%o7ges as authorizid

by law,
NON-DNIFORM COVENANTS. Borrower and Lender further covenant ahd agree as follows:

16. Acccleration; Remedies, Upont Borrower's breach of any covensnt or agreement of Borrower in this
Mortgage, including the covenants to pay when duc any sums wuder the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and mey foreclose this Mortgage by judicial proceeding. Lender shall be exntitled to collect in
such proceeding all expenses of foreclosnre, including, but not limited to, reasonuble attorneys’ fees and costs of
documentary evidence, abstracts and title repoits. .
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17. Assipnment of Rents; Appointment of Recelver,Lender in Possession,  As additional security hcrcunder :
Borrower hereby assigns to Lender the rents of the Property, provided tha Borrawer shell, prior to acceleration under -

paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rcms as they become due
and payable.

Upon acceleration under paragraph 16 hercof or abandonment of the Property and at any time prior to judicial shle,

Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession-of and -

manage the Property and to collect the rents of the Property including those past due.” All renis collected by Lender shall -

be applied first to paymeat of the costs of management of the Property and collection of rents, including, but not limited

to received fees, premiwms on receiver's bonds and.reasonable attorneys’ fees, and then to the sums secured by this

Mortgage,

18. Loan Charges, If the loan secured by this Morigage is subject to & law which sets maximum Joan charges, and
that law is finally in'erpreted so that the interest or other loan charges. collzcted or 1o be collected in connection with.
the loan exceed perritr.d limits, then: (1) any such Joan charges shail be reduced by the amount necessary to reduce:

the charge to the permicer, Jimit; and (2) any sums already collected from Borrower which exceeded permitted limits’

will be refunded io Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note
or by mailing a direct paymertio Borrower. If a refund reduces principal, lhe reduction will be treated as- 2 pamnl

prepayment under the Note. '

19, ch:slat:on If, after the date hereo?, enactment or exp:rauon of applicable Jaws have the effeet either of. rcndermg_

the provisions of the Note, the Mongage <t =y Rider, unenforceabie acvording 1o their terms, or.all or any part of the
sums secured hereby uncoliectible, as otherwis~ provided in this Mortgage or the Note, or of dlmunshmg the value of
Lender's security, then Lender, at Lender's opiior may dactarp all sums secured by the Mortgage 1o be lmmedaately

due and payable. _
20. Release. Upon payment of all sums secured by this Morgsge, this Mortgage shall become nu.!l and void and

Lender or Trustee shall release this Mortgage without charg 1= Borrower.  Lendgr, at Lender's option, may allow.a -

partial release of the Froperty on terms acesptable to Lender and 7 <ner may charge a release fee. Borrower shatl pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hercby waives all rights of homestead «xemption in the Property.

i

b
<,

22, Hazardous Substances. Sorrower shall not cause or permit the presence, usz, disposal. siorage, or retease of any » }‘“

Hazardous Substances on ¢r in the Property. Borrower shall not do, nor alfow anyanc eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences chall noi upply to the presence, ,°
use, or storage on the Property of small quantities of Harardous Substances that are rencrally rccognued to-be
appropriate to normal residential uses and to maintenance of the Property.

p-a.
«J

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit orotker action by any

governmental or regulatory ageacy or privale party involving the Propetty and any Hazardos. Substance or
Envirotmental Law of which Borrower has actual knowledge, 1f Borrower learns, ar is notified by any govcmmemal
or regulatory authoriry, that any removal, or other remediation of any Hazardous Substance affecting the Prnpcrty is
necessasy, Borrower shail prompily take all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined s (oXic or hazardcus snbstances
by Environmental Law and the following subsmnccs gasoling, kerosene, ather flammable-or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or farmldehydc, and radioactive. .
materials. As used in this patagraph 22, “Environmental law" means federal laws and laws of lhe Jurisdiction whcm '. .:

the Property is located that relate to health, safety, or environmental protecuon
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other cnct’mbmncb with a lien which has -

priority over this Mortgage 1o give Notice to Lender, at Lender's address set forth on page one of this Mongage, of - -

any default under the superior encumbrance and of any sai¢ or other foreclosure action.

IN WITNESS WHEREOF, Borrower hos executed! this Morigage.

/\N\M M S _‘; (SEAL)

_Bortower
MICHAEL D SMITH
M}? )W . _(SEAL)
CAROLYN SMITH Borrower - ¢ _
STATE OF Nlinois ’ {‘t; v Caun!y 5s:
; _
I -\-[. > w&m. o mard ,a Notary Public in and for said County and State, do hcrcby certify
that__pMve b !:i D sl L o a!w-lmﬂ e dorft personaliy known tome fo be the same ;x:rson(s) whose name(s}
AaA subscribed to e tfargoing’ instrument, appea.id bcfore me this day in person, and.

acknowledged that _ . hesigned and delivered the said instrument L - frepand

volumary act, for the usés and purpases therein set frith.

Given under my hand and official seal, this Nﬁy;uaf_’_f_’@«/l. 19

My Commission Expires:

&7
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