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THIS MORTGLGE (Security Imnstrument") is given on March 8, 1995
The mortgagor is JAMES A BURNS AND CHRISTINE BURNS, HUSBAND
AND WIFE ("Borrower").  This Security Instrument is given to Pan
American Financial Services Inc. which is organized and existing under
the laws of Illinois and whone address is 4250 N. Marine Drive Suite 228
Chicago, II, 60613 {("Lender"). . Borrower owes Lender the principal sum
of FIFTY SIX THOUSAND, SEVENTY AND 00/100 Dollars (U.S. $56,070.00).
This debt is evidenced by Borrowesr's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with
the full debt if not paid earlier, <duve and payable on MARCH 14,
2006. This Security Instrument securze to Lender: (a) the repayment of
the debt evidenced by the Note, with intzrest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other
sums with interest, advanced under paragrap'i 7 to protect the security
of this Security Instrument; and (c} the perfcrmance of Borrower's
covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, - jrant and convey to
Lendexr the following described property located in ROOK County,
Illinois Ca

LOT 25 IN HECKS SUBDIVISICN OF BLOCK 7 IN JONES SUBDIVISICUN OF THE WEST
1/2 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF TdZ THIRD '
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 20-29-112-025-0000
which has the address of 1404 W 72ND PL CHICAGO IL 606365)6&:1

~ .

"51233”

PREPARD BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES,
INC. 4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH ull the improvements now or herealter erected or the property, and all easements. appurtenances,
and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is r2ferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwiully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of vecord.
Borrower waorrants and  will defend generally the title to the l;(ropcny against all claims and demands, subject w any
encumbrances of record.
¢ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promcflly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inserance. Subject tu applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and asseswnonts which may attain priority over this Securi?' Instrument as a lien on the Property: (b) yearly leasehold
payments ar grouad rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
isurance premiusis,-if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordar.ce with the provisions of paragraph 8, in lieu of the Jm ment of mortgage msutance premiums. These
items are called "Escrow Lems," Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lander for a federally related mortgage loan may require for Borrov.er's escrow account under the federal Real
Estate Settlement Procedures Acoof 1974 as amended from time to time, 12 US.C. 82601 er seq. ("RESPA"), unless another
law hat ap&)lies to the Funds secs 4 lesser amount. If so, Lender may, ar any time, coffect and hold Funds in an amount not io
exceed the lesser amounl. Lender inay estimate the amount of Funds due on the basis of current data and rensonable estimates
of expenditures of future Escrow [temrs 6r otherwise in accordance with applicable law.

The Funds shall be held in an insitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually aralyzing the escrow
account, or verifying the Escrow Items, unlecs Vender pays Borrower interest on the Funds and applicable law permits
Leader 1o make such o charge. However, Lender mry cequire Borrower to pay a one-tiine charge for an independcent real
estate taxX reporting service used by Lender in connect i with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest o be jzaid, Lender shall not be required to pay Borrower any interest or
¢amnings on the Funds. Borrower and Lender may agree ir. writing, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds, showing credits und debits t the Funds and the
purpose for which each debit to the Funds was made. The Finid are pledaed as additional security for all surus secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted v “c held by applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of upglicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendsimay so notify Borrower in writing. and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

~ Upon payment in full of all sums secured by this Security instrument, Lencer shall prompily refund to Bomower any
Funds held by Lender. If, under peragraph 21, Lender shall acquire or sell the Propert;. Lender, prior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as s credit against the sums
secured by this Security Instrunient.

3. Application of Payments, Unless applicable law provides otherwise, all payments rezeived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 2o unounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and fast, to any laie charges due under the N, .

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositisps attributable 1o the
Property which may atain priority over this Security Instrument, and leasehold payments or ground resits " any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower chall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
g:is paragraph. If Borrower makes these payments directly, Bormower shall promptly furnish to Lender receipts evidencing

¢ payments.

Borrowar, shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the

-lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satsfactory to Lender subordinating the lien to
this Security [nstrument. IT Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shail keep the improvernents now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coveragz” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in dic amoums and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
- may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwais. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give promp! notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bomrower, if
Borrower abandons the Propenty, or does not answer within 30 days a notic2 from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the
Property or 1o pey uras secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpare the due date or zaemonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2! the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prici 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the reguisition,

6. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establ'sh. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insttumeny #7d shall continue tc occupy the Property as Borrower's principal residence for at
least onc year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the P.onerty to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, ‘whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the len created by this Security Instrument or
Lender's security interest. Borrower may cure such a default “nd weinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's zoad faith determination, precludes forfeiture of the Borrower's
interest in the Propesty or other material impairment of the licn sreated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duriny the loin «pplication process, gave materially false or inaccurate
information ar statements 10 Lender (or failed to provide Lender with-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concérving Borrower's occupancy of the Property as a
principai residence. If this Security Instrument is on a leaschold, Borrowes <lsil comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nt merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significandy affect Lender's rights in ths
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarce Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny.
Lender's actions may include paying any sums secured by a lien which has priority over this Securicy Insirument, appearing
in court, paying reasoneble attomeys' fees and entering on the Property to make repairs. Although Lznder may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriover secured by this
Security Instrument. Unless Borrower and Lander agree 10 other terms of payment, these amounts shall bear intarest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrcwer requesting
paymeni.

8. Mortgage Insuranci. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. X, for any
reason, the morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the
premivms required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borvower shai] pay o
Lender each month a sum cqua) to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or censed to be in effect. Lender will accept, use and retain these payments 25 a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance
coverage (1n the amount and for the period that Lender requires) provided by an insurer approved by Lender apain becomes
available and is obtained. Borrawer shall pay the premiums required to muintain mongage insurance in effect. or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordarce with any writien agreement between Borrower
and Lender or applicable law.

. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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applicable Taw may specify for reinsuiterment} hefore sule of the Properly pursuant (o any jprwer of sule contained in this
Security Instrument: er (%) entry of a judument enforcing this Security Instrument. Those conditions are that Borrower; (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had occurred;
th} cures any defoult of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument. including. but not limited to. reasonable attorneys’ fees: and (d) takes such action us Lender may reusonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligutions secured hereby shall remain fully effective as if no ucceleration had occurred. However, this
right to reinstate shall not apply in the case or acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change in the entily
(known a5 the "Losn Servicer”) that collects monthly payments due under the Note and this Security Instrumnent. Theie also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given-wiitten notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and add’css af the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other inforsiie’‘on required by applicable law.

20. Hazardous Substancrs. Borrower shall not cause or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or in Wle Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law, The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small guantitis «f 1azardous Substances that are generally recognized 10 be appropriate 1o normal
residential uses and to maintenance of the Propersy.

Borrower shall promptly give Lender wricten notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale parly ir volving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borraw:r ‘earns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardcus Substance affecting the Property is necessary, Boirower shall
promptly take all necessary remedial actions in accordance witli Eavironmental Law,

As used in this paragraph 20. "Hazardous Substances” m= those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, keraseae, other flaminable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbetor or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or envirenmential protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzin and =eorec as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior ‘o acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; /b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrowe_ by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specified in the noti:e p:ay result In acceleration of
the sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale +f the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to rsser! in the foreclosure
proceeding the non-e¢xistence of a default or any other defense of Borrower to acceleration and Joreclosure. IT the
defauit is not cured on or hefore the date specified in the notice, Lender at its option may require irimediate payment
in full of all sums sccured by this Security Instrument without further demiand and may forecicse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing 1h» remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security
Instrument without charge 10 Borrower. Borrower shall puy any recordation custs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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