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This Assignment of Rents prepared by: Ro‘azer C. Forcash, SVP ‘
3312 S, Oak Perk Ave.

Rer~wyn IL 60402

ASSIGN%ENT OF RENTS 36215945

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 26,7936, between Tahir M. Sheikh and Atliya Z. Shelkh,
hia wife, whose address is 355 Trinity Lane, Oak Brook, 60521 (referred to below aa "Grantor"); &nd
Commercial National Bank of Berwyn, whose address is 3322 %, Dak Park Ave., Berwyn, L. 60402 (referred
to below as "Lender™.

ASSIGNMENT. For valuable consideration, Grantor assigns, granis-a <ontinuing security intereat in, and
conveys to Lender all of Grantor’s right, titte, and interest In and o the Nents from the following descrihed
Property located in Cook County, State of illinois:

THAT PART OF LOT 632 iN BLOCK 21 IN THE ADDITION TO THE SECCA.D DIVISION OF RIVERSIDE
N SECTION 36, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRO FRINCIPAL MERIDIAN
LYING NORTHWESTERLY OF A STRAIGHT LINE DRAWN FROM A POINT IN i SOUTHWESTERLY
LINE OF SAID LOT 632 WHICH IS 10.0 FEET NORTHWESTERLY OF THE SOUTHWZSTERLY CORNER
THEREOF, TO A POINT IN THE NORTHEASTERLY LINE OF SAID LOT WHICH IC 13.50 FEET
NORTHWESTERLY OF THE SOUTHEASTERLY CORNER OF SAID LOT 832, IN COOK COUNTY,

: ILLIN
- UM 7 o
“ The Real Property or its address is commonly known as 7234 W. Ogden Ave., Riverside, IL 60546, The Real

Property tax identification number is 15-36-410-025, Val. 186.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment., Terms not
otherwise defined in this Assignment shali have the mennings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Tahir M. Sheikh.

Existing Indebledness. The words "Existing Indebtedness® mean an existing obligation which may bhe '
secured by this Assignment with an account number of 25970 to Commerclal Naticnal Bank of Berwyn
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described as: Trust Deed dgh&ctDecamber 25, 1991 and recorded Aprl 23, 1992 as Document 482276014
The existing obiigation has a current principal balance of approximately $698,419.31 and is In the original

principal amount of $1,250,000.00,

. Event of Defauit. The words "Event of Default” mean and include without limitation any of the Events of
- Default set forth below in the sectfon titled "Events cf Default.”

- Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without, imitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
grant a security Interest in Grantor's Interest in the Rents and Personal Propenty io Lender and is not
personally llable under the Note except as otherwise provided by contract or law.

Indebtednerc. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expensied or advanced by Lender to discharge abfigations of Grantor or expenses incurred Ly Lender
to enforce obiligaiiore of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Leirnoz" means Commercial National Bank of Berwyn, its successors and assigns,

Note. The word "Note" inn.ans the promissory note or credit agreement dated February 26, 1996, In the
original principal amount of $6%0,%00.00 from Borrower to Lender, together with all renewais of, extenalons of,
modifications of, refinancings of, zonsoildations of, and substitutions for the promissorv note or agreement.
The interest rate on the Note is a va iabl2 interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be apried to the unpaid principal balance of this Assignment shall be at a
rate of 0.500 percentage point(s) over the (nrfax, resulting in an initial rate of 8.750% per annum. NOTICE:
Unget g, glrgumetarices shall the interest rate On this Assignment be more than the maximum rate allowed by
applicable law. The Note !s payable in 59 monthly payments of $10,361.04 and a final estimated payment of
$10,361.32.

Property. The word "Praperty” means the real propery. and all improvements thereon, described above in
the "Assignment” section. \

Real Property. The words "Real Property” mean the property, interests and rights described above In the
"Property Definition"™ section.

Related Documents, The words "Related Documents” mean ard inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemzriz, guaranties, security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and auruments, whether now or hereafter

existing, executed in connection with the indebtedrness,

Rents. The word "Rents® means all rents, revenues, income, issues, profits an proceeds from the Property,
whether due now or later, Including without fimitation all Rents from all leases <escribed on any exhibit
attached to this Assignment,

THIS ASSIGNMENT i$ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - /2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, Tr/S ASSIGNMENT,
AND THE RELATED DOCUMENTS., THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or

“anti-geficiency” iaw, or any other law which may prevent Lender from bringing any action agbalnst Grantor,

- Inciuding a claim for deficiency to-the extent Lender is otherwise entitled to a claim for deficiency, before or after

!s.glgder's commencement or completion of any for.closure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is exacuted at

Borrower's request and not at the request of Lender; :b} Grantor has the full power, right, and authority to enter
(]

into this Assignment and to hypothecate the Property; the provisions of this Assignment do naot confiict with, or
result in a defauit under any agreement or other instrument hinding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; "(d} Grantor has established adequate means of

obtaining from Borrower ori a continuing basis information about Borrower's financial conditiorn; and (e} Lender

Eas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ang action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for

ging and keeping

<

L

SY6ESTaL
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£ informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of

2 Lender, including withaut limitation any failure of Lender ta realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender nb matier what action
Lender takes or fails to take under this Assignment.

3

ifﬂ PAYMENT AND PERFORMANCE. Except as otharwise provided in this Assignment or any Related Document,

3 Grantor shail an to Lender all amounts secured by this Assignment as they become due, and shall strictly
Ferform all of Grantor's obligations under this Assignment. Unless and until Lénder exercises its right to collect
he Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the ranting
of theeegght o collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptoy.
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. G:antor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excar: as disclosed to and accepted by Lender in writing.

Right io Assigr. Crantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rants to Lender.

No Prior Assignmeit.  Crantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as providi-in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assigninzat, to collect and recelve the Rents. "For this purpose, Lender is hereby
given and granted the foliowing rights, powe:e and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be [saki directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upor. a7« take possession of the Praperty, demand, collect and recelve

from the tenants or from any other persons Uslie therefor, all of the Rents; institute and carry on ali legal

proceedings necessary for the protection of the Prozetty, including such proceedings as may be necessary 1o

{ﬁcoger p%ssession of the Property; collect the Rerts and remove any tenant or tenants or other persons from
e Property.

Maintaln the Property. Lender may enter upon the Ficperty to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of e cmployaes, including their equipment, and of all
continuing coste and expenses of maintaining the Property i r.oper repair and condition, and aiso 1o pay all
;gxeg, assrgyssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to exectte and comply with the laws of the State of
linois and also all cther laws, rules, orders, ordinances and requiremnznts of ali ‘other governmental agencies
affecting the Property.

Leage the Propem(. Lender may rent or iease the whole or any part of th¢ Property for such term or terms
angd on such conditions as Lender may deem appropriate.

Empioy Agents. Lender may engage such agent or a
l.rerl;!dert s name or in Grantor’s name, 1o rent and manage t
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property 25 Lender may deem
apgropriate and may act exclusively and solely In the place and stead of Grantor and o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be requlred to do any of the ioregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do -
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall ba for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discration, shall determine the afxpﬂcaﬂm of any and all Rents recelv bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All .
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note raie from
date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suliable satistaction of this Assignment and suitable statements of termination of
any financing statemert on flle evidencing Lender's security interest in the Renta and the Property. Any
termination fee required by law shall be paid by Grantor, if permilted by applicable law, If, however, payment I8
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness
and thereafter Lender is forced o remit the amount of that payment (a) to Borrower's trustee In bankruptcy or to
arg' similar cFerson under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree ar order of any court or administrative body having jurisdiction over Lender or any of Lender's

%ents as Lender may deem appropriate, elther in

e Property, inciuding the ccllection anid application
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property, or (c? by reason o any settlement or comFrise of any claim made by Lender with any claimant {including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this -
Assignment and this Ass;Hnr,nent shall continue to be effective or shail be relnsiated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or aq_feement evidencin

the Indebiedness and the Property will continue to secure the amount repaid or recovered to the same extent as

that amount never had been originally received by lLender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assighment, o

EXPENDITURES BY LENDER. It Grantor fails to compg with any provision of this Assignment, includg:jg any
(Obligation to malntain Existing Indebtedness in good standing as reguired below, or if anGy action or ﬁroce ingis |
commenced that would materially affect Lender's interests in the Property, Lender on Grantr's behalf may, bhut ¢
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends h'so
doing will bear interest at the rat@ provided for in the Note from the date incurred or paid by Lender to the date of |
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the , 1
balance of the Note and be apportioned among and be payable with any ‘instaliment payments 1o become due |
during either (i*ue term of an'\_( applicable insurance policy or (i} the remaining term of the Note, or (c) be |
treated as a bafivsi payment which will be due and J:a able at the Note's maturity. This Assignment al=o will
secure payment of tiese amounts. The righis provi for in this paragraph shall be 1n addition to any other |
rights or any remec.es to which Lender mae( be entitted on account of the default. Any such action by Lender
gt;%ll not be construed-as curing the defaull so as to bar Lender from any remedy that it atherwise would have

DEFAULT. Each of the fulicwing, at the option of ender, shall constitute an event of defauit ("Event of D'efault')
under this Assignment:
Defaul! on Indebtednese.-~ailure of Borrower to make any payment when due on the Indebtedness.
Compliance Default. Failure of S:antor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assigninent.the Note or in any of the Related Documents.
Default In Favor of Third Parties.  Should Borrower or any Grantor default under any loan, extension of
credit, security agreementhf)urchase ar 5ai*s agreememt, or any ather agreement, in favor of any other creditor

or person that may materfally affect any Gooorrower's property or Barrower’s or any Grantor's abliity to repay
the Loans or perform their respective obligabars under thig Assignment or any of the Related Documents.

Falge Statements. Any warranty, representatin rr-statement made or furnished to Lender by or on behalf of
Grantor or Borrawer unider this Assignment, the [Vote or the Related Documents is false or misleading in any
material respect, either now or at the time made o furiished.

Dafective Collateralization. This Assignment or any ufthe Related Documents ceases to be in full force and ,
effect (including failure of any collateral documents to ¢rzet2 a valid and perfected security interest or fien) at

any time and for any reason. ' : :

Other Defaults. Failure of Grantor or Borrower to comply with-any term, cbligation, covenant, or condition

contained in any other agresment between Grantor or Borrower anc-Lender. sA
Death or Insolvency. The death of Grantor or Borrower or the dizsolution or termination of Grantor or &)
Borrower's existence as a going business, the insolvency of Grarita or Borrower, the appointment of @ s
- receiver for any part of Grantor or Borrower's property, any assignment iur-the benefit of creditors, any type of - ey
- creditor workoit, or the commencement of any proceeding under any oarkruptcy or insoivency laws by ¢r
g against Granitor or Borrower. . @
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture priceedings, whether by judicial r:‘x'
s proceeding, self~help, repossession or any other method, by any creditor of Grarcor or by any governmentai A
*, agency against any of the Property. However, this subsection shall not a;‘)p%m the-svent of a good faith QN
! dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, providad that Grantor gives Lender writien notice of such claim and fumnishes reserves

or a surety bond for the claim satisfactory to Lender.

Evenis Affecting Guaranior, Any of the preceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
‘Adverse Change. A material adverse change occurs In Borrovrer's financial condition, or Lender believes the
prospact of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

Existing indebtedness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

* RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the fallowing rights and remedles, In addition to any cther rights of
remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay. .

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Fast due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. in furtherance of this right, Lender shall have all the rights
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kD rovided for in the Lender's Rigun 1o Collect Section, above. |f the Rents are collected by Lender, than

g rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instrumenits_recelved In
g {Jayment thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by
3 enants or other users to Lender in response to Lender's demand shalt satisfy the obligations for which the
(g payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
? ights under this subparagraph either in person, by agent, or through a receiver. _

b} Morlgagee in Possesslon. Lender shall have the right to be placed as morigagee in possession or to have a

* receiver appointed to take possession of all or any part of the Propety, with the power to protect and preserve

I the Propenrty, to operate the Propeng preceding foreciosure or sale, and to collect the Rents from the Property

‘ and apply ghe praceeds, over and above the cost of the recewersh!g, against the Indebtedness. The
mon?agee i possession or receiver may serve without bond if permited by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a
receiver.

gtl}g;l Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
Y .

Walver; Election ui Remedies. A waiver by any Fa%m a breach of a provision of thie Assignment shall not
constitute a waiver of or prejudice the Ear? s rights otherwise to demand strict compliance with that provisicn
or aerg other provision. ) Electlon by Lencer o pursue any remedr?/ shall not exclude pursuit of any other
tem 3{ and an electici ic make exPendhures of 1ake acticn to periorm an obliﬁaﬂon of Grantor or Borrower
under this Assignment a%er faflure of Grantor or Borrower to perform shall not aifect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses. i Lender Instituies any suit or action to enforce any of the terms of this
Assignrent, Lender shall be entitizd! to recover such sum as the court mgg adjudge réasonable as attorneys’
fees at trial and on any appeal. WWhather or not any court action Is involved, all reasonable expenses Incurred
py Lender that in Lender's opinici are necessary at an time for the protection of its interest or the
enforcement of its rights shall become d ‘?i“,rt of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald 2t the rate tprovidred for in the Note. Expenses covered by thig
Faragraph include, without fimitation, howaver sub{ect o any limits under alppllcable aw, Lender's attorneys’
ees and Lender's legal expenses whether ¢/ rof there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vicate an automatic stay or injunct on} appeals and any
anticipated posi~judgment collection services, the cost o searching records, obtaining ti le reports (Including
foreclosure repons), surveyors’ reports, and appreisal fees, and title Insurance, to the extent permitted by
appiicable faw. Borrower also will pay any court cos:e, in-addition to all cther sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

- Amendments. This Assignment, toge&her with any Related Uncuments, congtitutes the entire understanding
and agreement of the parfies as to the matters set forth in this #esignment. No alteration of or amendment to
- this Assignment shall be effective uniess glven in writing and signed by the party or parties sought o be
N charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender sar accepted by Lender in the Siate of
liinois. This Aasignment shall be governed by and conetrued In gccordance with the laws of the State of
y Ikinois.

S Multipie Parties. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
© .and all.reterences 1o Grantot, shali mean each and every Grantor, and all refereacer to Borrower shail mean
7. -"gach and avery Borrower. This means that each of the persons signing below is rerponsible for all obligations
. in this Assignmant} - ‘ .
I ‘ab"lﬂoﬂiﬂcaﬂﬁ 1 Grantor shall not enter into any agreement with the holder of any moitnase, deed of trust, or
4 dthier "security, Bgregment which has priority over this Assignment by which that agreznient is modified,
- aménded, éxtended,“or renewed without the prior written consent of Lender. Grantor shall neliier request nor

. T gocept-any future advances under any such security agreement without the prior written consen of Lender.

Severabllity. |f a court of competent jurisdiction finds any provision of this Assi&nment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. I feasible, any such offending grovision ghall be
deemed to be modified to be within the limits of enforceability or vaiidity:” however, if the o ending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. ‘

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assians. !f ownership of the Property becomes vasted in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

wa f::i’t gorgaeélrg?g.nor extension without releasing Grantor from the obligations of this Assignment or tiability
under the inde ess.

Time Is of the Easence. Time Is of the essence in the performance of this Assignment.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Iiinois as to all Indebtedness sacured by this Assignment.

SY6ST296L

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
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under tha Related Documents) uniess such waiver is In writing and signed by Lender. No detay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the '$
right otherwise to demand strict compllance with that provision or an; other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of

. Lender's rights or qeng of Grantor or Borrower’s obligations as to any future transactions. Whenevar consent
by Lender is required in this Assfgnment. the granting of such consent by Lender In any instance shall not
constitute continuing censent to subsequent instances where such consent 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. '

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Honste D)

ias
COUNTY os_ﬁmé 1

On this day before me, the undersigned Notary Public, personsitv appeared Tahir M. Sheikh and Attiva Z.
Sheikh, his wife, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as thelr free and vcuntury act and deed, for the uses and
purposes therain mentioned.

Given under my hand and officisl seai this é Q day ot

" ey Dbt A e Gih. Residing at

_~ Notery Public in and for the State of _EMMV

,‘lf,‘i, My commigsion expiras 7—' A 7' ?5’

r

SL6SYEG
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