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MORTGAGE 925747

THIS MORTGAGE ("Sesurity Instrument”} s given on MARCH 13 , 1996 . The morigagor is
GHIL L. SALADINO , AN UT.JMARRIED PERSON,

N ("Borrower"). This Security Instrument is givento
~P4eOURCE BANCSHARES MORTGAGE GROUP, INC., A DELAWARE CORPORATION ,
whvich is organized and existing underne laws of THE STATE OF DELAWARE , and whose address is
7909 PARKLANE ROAD, SUITE 156,
COLUMBIA, SOUTH CAROLINA 29223 ("Lender"), Borrower owes Lander the principal sum ol
ONE HUNDRED FORTY FOUR THOUSAND FIVE JiUNDRED AND 00/100---- . - --
Doliars (U.S. § 144,500.00 ), This debt is 5videnced by Borrowar's note dated the same date as this
Sacurily Instrument (*Note”), which provides for moranly paymants, with the full debt, if not paid earlier, due
and payable on APRIL 01, 2026 . This Securlty instrument secures to Lender: (a) the repayment of the
debt svidenced by the Note, with interest, and ali renewals, gxtensions and modifications of the Wate; (b) the
payment of all other sums, with interest, advanced unaer paragraph 7 to protect the securlty of this Sacurity
Instrument; and (c) the perfarmance of Borrower's covenan's and agraements under this Security Instrument
and the Note. For this purrosec Oggrrower does hersby morigupa, grant and convey ta Lender the following

described Eropany ipcated in Countyiinols:
10T 62 IR PIAT OF SUBDIVISION, KEARTHSTONE UNIT~2, RECO™WID AS DOCUMENT WO. 91005615,

BRING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTZON 19, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN

$02-19-151-022
Auen e 0 G

N 19350 BN

which has the address of 4625 JADE LANE
[Strest]
HOFFMAN ESTATES , Hlinois 60195 (upropany Addressa):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
. appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also

bg covretred by this Security Instrument. All of the foregoing Is referred to In this Security instrument as the
L] rope y'u

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agal | ¢laims and demands,
subjact to any encumbrances of record.
ILLINOIS - Single Famlly - Fannle Mae/Freddis Mac UNIFORM INSTRUMENTY Form 3014 9/80
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« THIS SECURITY lNSTMNQJ%EnI!QJoAaL& la(:aQiEge¥d non-uniform covenanis

;;?wlth limited varlaticns by jurisdiction to constitute a uniform security instrument covering real property.
7 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

3 4. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
2 due the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due

:{ umur the Note.
= 2.Funds for Taxes and Insurance. Subjsct 10 applicable law or to & written walver by Lender, Borrower

;%‘ shall pay to Lander on the da:; monthly payments are due under the Nots, until the Note I5 paid in full, a sum

"7 ("Funds”) for: (a) yearly taxe$’and assessments which may attain priority over this Security instrument as a

7 lztoon the Property; (b) yearly leasehold payments or ground rents on the Property, If any; (c) yearly hazard of

“7 property insurance premiums; (d) yearly fiood Insurance premiums, if any; (e) yearly mortgage Insurance
pramiums, If any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions oj
paragraph 8, in lieu of the payment of mortgage insurance premiums, These items aré called "Escrow Items.
Lender may, at any time, collect and hoid Funds In an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower's escrow account under the federal Real Estats
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. 62601 et seq. ("RESPA"), unigss
another law that applies to the Funds sets a lesser amaunt. If 8o, Lender may, ai any time, collect and hold
Funds in an amoun: not 16 exceed the lesser amount. Lender may estimate the amount of Funds due on the
pasis of current gata and reasonable estimates of expenditures of future Escrow {tems or otharwlse in
accordance with applicabie law.

The Funds shall be-15id in an Institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, % ".ender Is such an institution) or in any Faderai Home Loan Bank. Lendar shall apply
the Funds o pay the Escrowtems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow ascount, or verifying the Escrow ltems, uniess Lander pays Borrower interest
on the Funds and applicable !zw permits Lender to make such a charge. However, Lander may raquire
Borrower to pay a one-time chargs iar an independent real estale tax reporting service used by Lender In
connaction with this loan, unless anplicable law provides otherwise. Unless an agreeiment Is made or
applicabie law requires Interest to be pali Lender shall not ba required to pay Borrower any interest ar
earnings on the Funds. Borrower and Lender may agree in 'writing, howevar, that interest shall be paid on the
Funds. Lender sha\l give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for whict eae't debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Sccurily Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount

of the Funds held by Lender at any time Is not sufticielit t5 pay the Escrow items when due, Lender may so

notify Borrower in writing, and, In such case Borrower shil zay to Lender the amount necessary 1o make up
the deficiency. Borrower shall make up the deficlancy In noino/e than twolve monthly payments, a! Lender's
sole discretion,

Upon payment in full of all sums secured by this Securily !nistrument, Lender shall promptly refund to
Borrower any Funds held by Lender. f, under paragraph 21, Lender shat' acquire or sall the Property, Lender,
_prior to the acquisition or sale of the Property, shall apply any Funds hg'd by Lender at the time of acqulsition

“or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise; ai payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges aué under the Note; second, to
amounts payable under paragraph 2; third, to Interest due; fourth, to principa’ due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines at.d irarositions attributable
to the Property which may attaln priority over this Security Instrument, and leasehols payments or ground
rents, if any. Borrower shail pay these obligations in the manner provided in paragraph 2.or it not paid In that
manner, Botrower shal! pay them on time directly to the person owed payment, Borrower shall siomptly furnish
to Lender all notices of amounts to be paid under this paragraph. It Borrower makes thess payinents directly,
Borrower shall promptly turnish to Lender recelpts evidencing the payments. \

Borrower shall promptly discharge any lisn which has priority over this Security instrument unless
Borrower: (a) agress In writing to the paymant of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the ilen by, or delends against enforcement of the lien in, iegal proceedings
which in the Lender’s apinlon operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument, i Lander

_ determines thal any pari of the Property is subject to a (len whick may aftain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Propeny Insurance. Borrower shall keep the improvemenis now existing or hereafter
grected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the perlods that Lendar requires. The insurance carrles providing the
Insurance shall be chosen by Borrower subject to Lender's approval which shail not bg unreasonably wilhg\eld.
-If Borrower fails 10 maintain coverage described above, Lender may, at Lender's , obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.
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s All insurance policies aUvaQsEIElcQJA(LanQaQIBm lude a standard morigage

. clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall
. promptly give to Lender ali receipis of paid premiums and renewa) notices. In the event of loss, Borrower shall
1¥give promp! notice to the insurance carrlar and Lender. Lender may make proof of loss if not made promptly by
. BOTIGWST,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration

i or repair of the Property damaged, If the rastoration or repair is economically feasible and Lender's sacurity s

: .?:‘ZP not lessenad. If the restaration or repalr is not sconomically feasible or Lender's security would be (essened,

_';’ the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

g "7 due, with any excess paid to Borrower. if Borrower abandons the Propetty, or does not answer within 30 days

‘Y & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the

= " insurance proceeds. Lender may use ihe proceeds 1o repair or restore the Property or to pay sums secured by
this Security instrument, whether or not then due. The 30-day period will begin when the notice is glvan.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not
extend or posipone the dua date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damaga to the Property prior to the acquisition shall pass to
Lender 1o the ext=m of the sums secured by this Securily Instrument immediately prior to the acquisition,

6, Occupancy, vrasarvation, Maintenance and Protection of the Property; Borrower's Loan Appil-
cation; Leaseholds. Sorrower shall occupy, establish, and use the Properly as Borrower's principal
residence within sixty-Jays after the execution of this Security (nstrument and shall continue to occupy the )
Properly as Borrower's cé'noipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriliny~which consent shall not be unreasonably withheld, or unless extenuating .
circumstances exist which are tayond Borrower’s contral. Borrower shall not destroy, damage or impalr the

. Property, allow the Properiy to rsieriorate, or commit wasts on the Property. Borrower shall be in default if any
forfeltura action or praceading, whather civil or criminal, is begun that in Lender's good faith judgment couid
result In forfelture of the Praperty or otiterwise materially Impalr the lign created by this Security Instrument or
Lender's security interest. Borrowar may cure such a default and reinstate, as previded in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
pracludas forfeiture of the Borrower's interest in the Property or othar material impairment of the lien created
hy this Security instrument or Lender's securlty .n‘erest, Borrower shall also be in default if Borrower, during
the loan appiication process, gave materlafly false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in ¢/nnaction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrowar's accupancy of the Property as a principal residence. I
ihis Security Instrument Is on a leasehoid, Borrower sha!l comply with all the provisions of the Jease. !
Borrower acquires fee title 1o the Property, the leasehoid and the fee title shall not marge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, [ Borrowver falls to perform the covenants and
agreements contained in this Security Instrument, or there is a-.zgal nrocaeding that may significantly affect
Lender's rights In the Property (such as a proceading in bankrupicy, Orot ate, for condemnation or forfaiture or
to enforce laws or regulations}, then Lender imay do and pay for whatsvsr 1s necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may irclude paying any sums sgcured by a
lien which has priority over this Security Instrument, appearing in court, payin: reasonabie attorneys' fees and
entering on the Properly to make repairs. Although Lender may take action incar this paragraph 7, Lender
doas not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shalt become additicnal aeut of Borrower secured
by this Security Instrumen!. Unless Borrower and Lender agree to other terms of payime:t, ithese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, witi liiarest, upon notice
from Lander to Barrawer raquesting payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of makiny *ve 1oan secured
bz this Securlly instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance In
aftect. i, for any reason, the mortgage insurance coverage requirad by Lendsr lapses or ceases 10 be In effact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mongage
insurance previously in effect, at a cost substantially equivaient 1o the cost to Borrower of the mongage
insurance previously In effect, from an alternate mortgage insurer approved by Lender. If substantially
aquivalent morigage insurance coverage Is not avallable, Borrower shall pay to Lender sach month a sum
equal to one-twelfth of tha yearly mortgage insurance prerium being paid by Borrower wher the insurance
coverage lapsed or ceased o be in effact. Lender will accept, use and retain these payments as a loss reserve

* In Heu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage Insurance coverage {in the amount and for the perfod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ands in accordance with any written agreement between Borrower and Lender or applicabie (aw.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Proparty.
Lender shali give Borrower notice at the time of or prior to an inspection specifying Esonable cause for the

LLES TG

‘inspection.
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. 10.Condemnation. The prcceeds of any award or clalm for damages, direct or cansequential, In

«.,gconnectlon with any condemnation or other taking of any part of tiie Properly, or for conveyance in lieu of

Yoondemnation, are hereby assigned and shall be paid to Lender.

£ In the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this
= Security Instrument, whether or not then due, with any excess pald to Borrower. In the eveniof a partial taking
4 of the Property in which the {air market vaiue of the Property Immediately before the taking Is equal to or
i greater than the amount of the sums sacurad by this Security Instrument immediately bafore the taking, unless
‘.,3 Borrower and Lender otherwise agree tn writing, the sume secured by this Security Instrument shall be
3 reduced by the amount of the proceeds multiplied by the following fraction: (aj the total amount of the sums

“¥ sacured immediately before the taking, divided by {b) the fair market vaiue of the Property immadiately betore

“# 1he taking. Any balance shall be pald to Borrower. in the event of a partial taking of the Property in which the

“ tair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicabie law
otherwise provides, the procseds shall be appiied o the sumg securad by this Security Instrument whether or
not the sums are then due.

I the Property Is abandoned by Borrower, of if, after natice by Lender to Borrower that the condemnor offers
to make an awars or settle a claim for damages, Barrower falls o respond to Lender within 30 days after the
date the notice ls-glven, Lender is authorized to collect and apply the proceeds, at its option, either 1o
restoration or repal of.the Property or tu the sums secured by this Security Instrumant, whether or not then
due.

Unless Lender and. Ziorcower otherwise agree in writing, any application of proceeds to principal shall not
extand or postpone the die date of the monthly payments referred 1o [n paragraphs 1 and 2 or change the
amount ot such payments.

11. Borrower Not Released; Fzrbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization ot the-sums secured by this Security Instrument granted by Lender to any
successor in Interast of Borrower shali nut operate to release the liabifity of the original Borrowar or Borrower's
successors in interest. Lender shall not-be required to commence proceedings against any successor in
intergst or refuse to extend time for paimeat or otherwise modity amortization ot the sums secured by this
Security Instrument by reason of any dewand made by the original Borrower or Borrawer's successors in
interest. Any forbearance by Lender in exercicliny any right or remedy shall not bs a walver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ard Several Llabliity; Co-signers, The covenants and
agreements of this Security instrument shall bind and peneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Coricwer's covenanis and agreements sha!l bo joint and
several. Any Borrower who co-signs this Security Instrumie:t but does not execute the Note: (a) Is co-signing

“this Security Instrument only to mortgage, gramt and convey (nat Borrower's Interast in the Property under the
terms of this Security Instrument; (b) Is not personally obligeied to pay the sums securad by this Security
instrument: and (c) agrees that Lendar and any other Borrower may agree 1o extend, madily, forbear or make
any acﬁommodatlons with regard 1o the terms of this Security irstrumant or the Note without that Borrower's
consent,

13, Loan Chargas. i the loan securad by this Securlly Instrument i suhject to & law which sets maximum
loan charges, and that law is finally interpreted so that the Interest or ¢tharlpan charges collected or to be
collected in connection with the loan exceed the permitted limils, then: {a)-anv such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit;-and (b) any sums already
collected trom Borrower which exceeded permitted fimits will be refunded to Boituwer. Lender may choose to
make this refund by reducing the principaj owed under the Note or by making a direct payment to Borrower. I
reignd‘{‘edﬁctes principat, the reduction will be treated as a parilai prepayment withaul-ca; prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for in this Sacurity instrument shall be gien by delivering it
or by malling It by first class mail unless applicable iaw requires use of another method. Tiis riotice shall be
dirscted to the Property Address or any other address Barrowsr designates by notice to Landsy. Any notice to
Lender shall be given by first class mall to Lender’s address stated heraln or any cther address Lender
designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be desmed to have
bean given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity, This Security Instrument shail be governed by federai law and the law
of the jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrumant or the Note which can be given eftect withaut the contflicting provislon. To this end the
provisions of this Security Instrument and the Nots are deciared to be severabla.
| :6. Bc::;rowar'a Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
nstrument.

17. Transfer of the Property or a Beneficia; interest in Borrower. !f all or any part of the Property or any
interasi In W Is sold or transferred {or if a benaficial interast In Borrower is sold or transterred and Borrower is
not a natural person) without Lender's pricr written consent, Lender may, at its oplion, require immediate
anmem In full of all sums secured by this Security Instrument. However, this optlon shall not be exercised by

- Lender it exercise is prohibited by federal law as of the data of this Sacurity instrum
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l; Lender exercises thisuimLQeE\E gLQlALntIcGQ! ratiof. The notice shall provide a

~yperiod of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
,?’ all sums secured by this Security instrument, if Barrower fails to pay these sums prior to the expiration of this
f‘_?; period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
.~ on Borrower.
4 18. Borrower's Right to Reinstate. (f Borrower meets cerlain conditions, Borrower shall have the right 1o
& ave antorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such
% other period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power
“? of sale contained in this Security instrument; or (b) entry ol a judgmant enforcing this Security instrument.
“# Those conditions are that Borrawer: (a) pays Lander all ‘syms which then would be dus under this Security
7 Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or
agreemants; (¢} pays all expenses incurrad in anforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may regsonably require 10 assure that the fien
of this Security Instrument, Lender's rights in the Property and Barrower's obligaticn to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securf
instrument and the obligations secured hereby shall remain fully effective as it no acceleration had accurred.
However, this right to reinstate shall not apply in the case of accelsration under paragraph 17.

19. Sale of Na; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securily Instrumetii).may be sold ong ar more timas without prior notlce {o Borrowsr. A sale may result in a
change in the entity (xanwn as the "Loan Saervicer") thal collects monthly payments due under the Note and this
Securlty Instruiment. Tiscs aiso may be ona or more changes of the Loan Servicer unralated to a sale of the
Note. It there is a clianws- of the Loan Servicer, Borrower will be glven written notice of the change in
accordance with paragraph i4-above and appiicable law. The notice will state the name and addrass of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicat's iaw.

20. Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substancas un or In the Property. Borrower shall not do, nor allow anyone alse to do,
anything atiecting the Property that s in vioiation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to ncrmat residentia! uses and to maintenance of the Property.

Borrower shall promptly glve Lender writtin natice of any investigation, claim, demand, {awsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower %ias aclual knowledge. It Borrower learns, or is notitied by
any governmental or regulatory autharity, ihat any removal or other remadiation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall profipt.y take ail necessary remedial actlons in accordance
with Environmental Law. ‘

As usad in this paragraph 20, "Hazardous Substances" ara Y\nse substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiiz solvents, materials confaining asbestos or
formaldehyde, and radioactive materials. As used in thig paragrapt 20, *Environmental Law" means federal
iaws arl!d laws of the jurisdiction where the Property is located that r3lxte to health, safely or environmentai
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aaree as follows:

2. Acceleration; Remedies. Lender shali give nctlce to Borrower rrior to acceleration foilowing
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). Thr nctice shall spacify: (a)
the defauit; (b) the action requirad to cure the default; (c) a date, not less than [0 2pys trom the date the
notice !s given to Borrower, by which the default must be cured; and (d) that faliurs i cure the defauit
on or hefore the date specitied In the notice may result in acceleration of the suina secured by this
Security fnstrument and sale of the Property. The notlce shail fuither inferm Borrowa. i the right to
reinstate after acceisration and the right to assert In tha foreclagure proceading tha noi-axistence of a
defauit or any other defense ot Borrower to acceleration and forciosurs. If the default Is not cured on or
bafore the date specified in the notice, Lender at its option may require immediate payment in tuli of al!
sums secured by this Security instrument without further demand &nd may foreclose this Security
Instrument by judictal proceeding. Lender shail be entltled to collect all expenses Incurred in purauing
the remedies provided In this paragraph 21, Ircluding, but not limited to, reasonable attorneys’ fees and
casts of title avidance.
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22, Helease. Upon paymeni of all sums securad by this Security Instrument, Lender shall release this
Sacurity Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Walver of Homestead. Borrower waives ali right ot homestead exemplion in the Property.

24, Riders to this Securlty Instrument. If one or more ridars are axecuted by Borrower and recarded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Sscurlty Instrument as it the
rider(s) were & pant of this Security Instrument. [Check applicabte box(es)]

[

[N

T

LS TR Ly e

B

crm =

Adjustable Rate Rider (1 Condeminiem Rider 1-4 Family Rider
[] Biweekly Paymeni Rider

Graduated Payment Rider g Planned Unit Development Rider
Balloon Rider 7] Rate improvement Rider (] Second Home Rider

[] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir-any rider{s) executed by Borrower and recorded with it.

Witnesses: .
Qﬂi //{/ %ﬁ&ﬂ %8, (Seal)

GMI/ L. SALADINO -Borrower

{Seal)
Borrower

{Seal)
-Berrower

(Seal)

-Borrower

{Space Below This Line Por Acknowledgment] — ==~
STATEQF ILINIS . Coek- county ss:

[ e waadesigw ., aNotary Public in and for sald county and state
do hereby certiy that GAIL L. SALADINO | Avw nrratned TR{%on
_parsonally known

to me 1o be the same person(s) whose name(s) IS subscribed to the foregoing instrutient, appeared
before me this day In person, and acknowledged that SHE signed and dolivered the said instrument as  HER

free and volunary act, for the uses and purposes theraln sst forth.
Given under my hand and official seal, this 13 day of MARCH , 1996

My commission expires:cﬂ/ ‘?/ 7 _ O\ Q/@/ .
(EAYAY DN
Notary Public

This inst t was preparedby. NOFFIAL SEALY

RESOURCE BANCSHARES MORTGAGE GROUR, INC. I CGAL SEA :

1397 BUTTERFIELD ROAD, SUITE 422 . REVA it CRUSE f

. DOWNERS GROVE, ILLINOIS 60515 fotary Public, 3t of Hitinols
.y Commission Expires 3/9/97
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i Uikt G@P Y, i
=y THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 13TH day of MARCH ,1996 | and is B
Zincorporated into and shall be deamed to amernd and supplement the Morigage, Deed of Trust ar Security Deed '
tf’—,‘#’(tht»:» *Security instrement®) of the same date, given by the undersigned (the "Borrower") to secure Borrower's
.&Note to RESOURCE BANCSHARES MORTGAGE GROUF, INC,, A DELAWARE CORPORATION ,
:S(the"Lender") of the same date and covering the Property described in the Security instrument and located at:
i 4625 JADE LANE, HOFFMAN ESTATES, ILLINOIS 60195
: ‘:;—;’ |Property Addrous]
“FThe Property Inciudes, but is not limited to, a parcel of iand improved with a dwelling, together with other such
¥ parcels and certain common areas and facilities, 85 described inTHE COVENANTS, CONDITIONS AND RESTRIC-
TIONS TO NHICH THE PROPERTY IS SUBJECT(the “Declaration”). The Property is a part of a planned unlt
development known ag CASTLEFORD HERRTHSTONE ASSOCIATION
[Name 0! Plannad Unit Davelopmend)
{the "PUD"}. The Proparty also includes Barrower's interest in {the homeowners association of equivalent entity
owning or managing the common areas and sacilities of the PUD (the "Owners Association”} and the uses,

banefits and proczed's of Borrowar's interest.
PUD COVENANTS. - In addition to the covenanis and agreements made In the Security {nstrument, Borrower

and Lender further covenani and agrae as follows:

A, PUD Obligations, ~ Forrowar shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The *Constituen! Nocuments” are the: (i) Declaration; (1) articles of incorporation, trust Instrument
or any squivalent document wiich creates the Owners Asscclation; and {ill) any by-laws or other ruies or
regulations of the Owners Assrciation. Borrower shall promptly pay, whan dus, all dues and assessments ‘
imposed pursuant to the Constiiuen’ Licuments. X

B. Hazard Insurance. So long as ‘ne Owners Association maintains, with a generally accepted insurance a
carrier, a *master” or "blanket” policy inguring tho Property which is gatistactory to Lendar and which providas
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended cuvarags,” them:

{) Lender waives the provision in Uniform Granant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Prozety; and
- (1) Borrower's obligation under Uniform Govenant 5o maintaln hazard Insurance coverage on the Propery Is
deemed satisfied to the extent that the required coverags i rrovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In reouirad hazard Insurance coverage provided by the
master or blanket policy.

in the avent of a distribution of hazard insurance procaeds in I'2u of restoration or rapair following a logs 1o
the Property, or to common areas and tacilitles of the PUD, any praceeds payable to Borrower are hereby
assigned and shall be paid to Lendar. Lender shall apply the procesds o the sums secured by the Security
Instrument, with any excess pald to Borrower.

C. Public Liability insurance. Barrowar shall 1ake such actions as may v.a reasonable to insure that the
Cwners Association maintains a public labllity insurance policy acceptable in iorm, amount, and exient of
coverage to Lender. b4

D. Condemnation. The proceeds of any award ar claim for damages, direct or consaquential, payable to ¢y
Borrower in connection with any condemnation or other taking of all ar any part of the Prazerty or the common =
areas and facilitiss of the PUD, or for any conveyance in {leu of condemnation, are hereby zasigned and shall V)1
be paid 1o Lender. Such proceads shall be applied by Lender to the sums secured by the Securiiy instrument as Aol -
provided In Uniform Covenant 10. -}

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lander and with Lender's prior ~3
writien cansent, either pariition or subdivide the Property or consent t0:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
gase ?f substantial destruction by fire or other casualty or in the cass of a taking by condempation or eminent

omain;

{(ii) agy amendment to any provision of the *Constituent Documents” if the provision is for the exprass benetit

. of Lender;

(ii) termination of prolessional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the eftect of rendering the public liability insurance coverage maintained by
the Ownars Association unacceptable to Lender.

-HULTISTATE PUD RIDER - Single Family - Fannle Mao/Freddia Mac UNIFORM INSTRUMENT Farm 3150 9/8¢
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# F. Remedies. i Borrou M QPEJEJLQJIALWSQQRU then Lender may pay them.
JAny amounts disbursed by Lender under this paragraph F shall become additionai debt oi Borrower sacured by
Fthe Security instrument. Uniess Borrower anc Lender agres to other terms of paymant, these amounts shall
“bear interest trom the date of disbursemant at the Note rale and shalt be payable, with interest, upon notice
';itrom Lender ta Borrower requesting payment.
i
;3 BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions cantained in this PUD Rider.
?
l?’ ,
{Seal)
GA INO -Borrowear
(Seal)
-Barrawar
{Seal)
-Borrower
{Seal)
-Botrower
).
o
Iy vl
i
&R
Ve
LY _
\} .
"“" .
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