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MORTGAGE

cct No: 59156919

THIS MORTGAGE {"Security lastuplert™) is givenon March 8, 1996 /2 jfl/p . The mortgagor is
MICHAEL J ESPOSITO, AN UNMARKILC MAN /

JbLLGH6S

(*Burrower*). This Sewurity Instroment is given o Peri-Mortgage, Inc.

which is orgatized and cxisting under the laws of The State o7 111inois . and whose
address is 1735 N. Ashland, #301
Chicago, IL 60622 “Vender”), Borrower owes Lender the principal sum of

Fifty-Eight Thousand Three Hundred and No/100
Dullars (U.S. § 58.300.00 ).

This debt is evidenced by Bomower's vote dated the same date as this Seeariv Instrument ("Note'), which provides for
mnthly payments, wich the full debr, if noc paid catlier, due and payable on AprifJl, 2026

This Security Instrument secures to Lender: () the repayment of the debt evidenced by <heNote, with interest, and al! rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with intecestoadvanced under paragraph 7 w
protect the security of this Security Instrument; and (¢) the performance of Borrawer's covenantsand agreements under this
Security Instroment and the Note. For this purpose, Borvower does hereby mortgage, grant and conve; to Lender the following

iksenbed property located in Cook Couniy, Ninois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PIN
14-28-123-016-1002

vwhich has the address of 2800 N PINE GROVE AVENUE #3A, CHICAGO [Street, City],

1inois 60657 N 6146 IFip Code} (" Pmprny Address™;
ILLINO!S-Singte Femily-FNMA/FHLMC UNIFORM
iutale A INSTRUMENTY Formy 3014 9/390
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Acct No: 59156919

TOGETHEPR. WITH all the improvements tow or hereafier erected on the property, and all easements. appurienances, and
fixtures now or hereafter a pgit of the property. All replucements and additions shall also be covered by dhis Security
Instrument. Al of the foregoing 1s referned to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the =state hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumirances of record. Barrower warrants
aid il defend generally the title to the Property against all claims and demands, suhject w any cncumbrarces of record,

THIS SECURITY INSTRUMENT combines unifony: cove or-paticigl wse and non-uniform covenants with limited
" variations by jurisdiction to constitute & uniform security instrm:;x:&-émg refil pmp‘cftf.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when dee die
principal of and interest on the debt svidenced by the Note and any prepayment and lae charges due under the Nots,

2. Funds for Taxes and Insurance, Subjeci to applicable law or fo a written waiver by Lender, Borrower shall pay w
Lerder on the day monihiy payments are duz ander the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yeady tazes
and assessments whice: iy attain priority over this Security Instrunient as a lien on the Propenty; (b) yearly feasehold payments
or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance prerciums; (d) yearly fieod insurance premiums,
if any; {e) yearly mongige insurance premiums. if any; and (f) any sums payabie by Bomower o Lender, in accordance with
the provisions of paragrapn @, in lien of the payment of mortgage instrance premivis, These itens are calied "Escrow Hems,”
Lender may, at any time, callect) and hold Funds in an amount not to excesd the maximum amount 3 lender for a federally
teluted mortgage loan may requize f5¢ Borrewer's escrow accounl under the federal Real Estate Sett!ement Procedures Act of
1974 a5 amended from (ime to time, 2-U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. If 50, Lemnicr may. i any time, collec: and hold Funds in an amount not to exceed the lesser amount.
Lender inay estmate the amount of Fungs due on the basis of current data and reasonable estmrates of expenditures of future
Escrow Ttems or otherwise in accordance with auplatle law.,

The Funds shall be held in an instinstion-whose deposies are insured by a federal agency. instrumentaluy, or entny
(including Lender, if Lender is such an institution) 7 rany Federal Home Loan Bark. Lender shall apply the Funds (o pay the
Escrow liems. Lender may not charge Borrower for hoidov and applyiag the Funds, annually analyzing the escrow account, ox
venfying the Escrow items, urless Lender pays Borrower (nterzic on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower to pay a oae-tine cliatge tor an independent real estaw tax reporting service
used by Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires io pay Borrower any interest or earnings on the Funds.
Norrower and Lender may agree in writing, however, that intezest shail Fe said on the Funds, Lender shall give ta Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1w the Punds and the purpose for witich each
debit to the Funds was made. The Funds are pledged as additional security 1or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be beld by apolicabie law, Lender shall account to Borrowes
for the excess Funds in accordance with the requirements of applicable law. If theaonnt of the Funds neld by Lend.r at any
fime is nof sutficient to pay the Escrow ltems when due. Lender may so notity Borrozer'tnowriting, and, in such case Berrower
shall pay to Lender the amount necessary  make up the deficiency. Borrower shall mix: up the deficiency in no more than
twelve monthly payments, st Lendet’s sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prozepty refund to Bormower any
Funds held by Lender. I, under paragraph 21, Lender shal) acquire or sell the Propenty. Lender, prior 10 the acquisition or sale
of the Property, shall apply any Funds beld hy Lender at the time of acquisition or sale as a credit against e sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymepts received by Lender woder paragraphs
{ aud 2 shall be applied: firse, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; foarth, ro principal due; and last, @ any lae charges due under the Nuote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions antributable to the Property
which may atain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations i the manner provided in paragraph 2, or if not paid in that manner, Sorrower shadl pay them on fime directly
to the person ewed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid ander this paragraph.
If Borrowsr makes these payments directly, Borrower shall prompdy furnish to Leader receipts evidencing the payments.

Bonower shatl prompty discharge any Hen which has prioriry over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the chhigation secured by the Hien in 4 marner scceptable to Lender; (b) contests in good faith the hen
by, or defemds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the hien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien 10
this Security Insrrument, If Lender determines that any part of the Property is subject to a lien which may attain priority Oyer
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. Acct No: 59156919
. this Sexwrity Instrument, Lender may give Borrower a notice identitying the iien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notive.
L 5, Hazard or Property Insurnce. Borrower shall keep the improvements now existing or hereafter erected on the
- Praperty insvred against loss by fire, hazards included within the e "extended coverage” and any other hazards, including
1 Roodds or flooding, Tor which Lender requires insutance. This insurance shall be mainained in the amounts and for the periods
b that Lender requires. The inswrance carrier providing the insutunce shall be chusen by Borrower suhject 1o Lender’s approval
% which shall not be unreasomably withheld, (£ Borvower fails to mwintin coverage described above, Lender may, at Lender’s
-, uption, obtain coverage o protect Lepder's rights in the Property in accordance with paragraph 7.
.,; Al insurance policies and renewals shatl be aeceptable o Lender and shall include a stasslard morigage clause, Lender
" shall have the right o hold the pulicies wl rerewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuns and eiewal sotices. [ the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proaf of kess if nor made promptly by Borrower.

Unless Lender and Borrower otherwise agree 't writing, isurance proceeds shall be applied o restoration or repait of the
Property damaged, if 2he restoration of repair is economically feasible and Lender’s security (8 aot lessened, 1 the restosation or
tepair is not econoriicely feasible or Lender’y security would be lessened, the insurance proceeds shall be applied o the sums
secuted by this Securizy Jrantrument, whether or not then due. with ary excess paid to Borrower, It Borrower abandons the
Property, of dues not answeravithia 30 days a potice from Lender that the insurance cartier has offered 1o settle a claim, then
Lender may coblect the insuriese, proceeds. Lender may use the proceeds to repair or testore the Property or 1o pay sums
secitred by s Security Instrunienss whether or mot then due, The 30-day period wiil begin when e notice is given.

Unfess Lender and Borrower ofherwise ngree in writing, any application of proceeds 0 principal shall wot extend or

under paragraph 21 the Property is acquited oy Lender, Borrower’s right to any insurance policies wnd proceeds resulting from
damage to the Property prior o the acquisition shatlpass to Leader to the extent of the sums seeured by this Security Instrament
immediaely prior to tie dequisition.

6. Occupancy, Preservation, Malntenunce ani Protectlon of the Pruperty; Borrewer’s Loan Application; Leaseholds.
Rurrower shall oceupy, establish, and use the Property as dotrower's principal sesidence within sixty vays after the execunion of
this Security lustaument asid shali continue w occupy the Eroperty as Borrower's principal residence for at least one year after
the date of vecupancy, unless Lender otherwise agrees in wrivng, widch consent shall not b unreasonably withheld, or unjess
cxtenuating circumsrances exist which are beyond Bortower sovontrol. Borrower shall not destroy, damage or impair the
Broperty, allow the Property to deteriorae, or commit waste on e Property. Borrawer shisll be in defetdt if any forfeitre
action or proceeding, whether civil or criminal, is heygun hat in Lender's jood fanth judgmen: could result in forfeiture of the
Property or otherwise macerially inpair the lien created by this Security lastnvent or Lender's secority interest, Borrower nny
cure such a defaplt and reinsiate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender's pood faith deternmination, preciudes forfeiture of the Borrowcr's imlerest in e Praperty or ether material

Borrower, during the foan application process, gave materially false or inacourat: infomiation or smiements to Lender dor failed
to provide Lender with any naterial information) in connection with the loan evidenced by e Note, inchading, but not fimited
t, representations concerning Borrower's occupaiey of the Property as a principal residence. 1 ghis Security Instrutient i on a
leaschold, Borrower shall comply with all the provisions of the fease. H Borrower acquires fessiite 1o the Propenty, the
feasehold and the fee titde shail aot merge uniless Lender agrees 10 she merger in writing,

, 7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and asieements contained in
- this Security lustrument, or there is a legal proceeding that may significantly affect Lender's vights in the Pioperty (such as 4
© proveeding e bankmupiey, probate, tor condemnation or forfeiture or to enforce laws or regulations), then Lendet may do and

pay tor whatever is tecessary (¢ protect the value of the Property and Lender’s nights in the Property, Lender’s actions may

T include payivg any sums secuced by a hien which has priority over this Sccurity Instroment, appearing in court, payivg

« reasomabte artorneys” fees and entering on the Property to make tepairs. Although Lender may take sciion under this paragraph
7, Lender does not bave o do so.

Any umounts disbursed by Lender under this patagraph 7 shall hecome additional debt of Borrower secured by this
Security lustrumens. Unless Borrower and Lender agree to other terms of payment, these amounts shalk bear interest from the
date of disbursement at the Note rate and shali be payable, witly interest, upon notice from Lender (o Borrower requesting
paynent

8. Mortgage Insuraace. {f Leader requiced morgage insurance as a coadition of making the loan secured by this Security
Instrument, Borrower shall pay the premmums required to maintain the morigage insurance in effect. if, tor any 1eason, the
morigage insuralice coverage required by Lender lapses o ceses to be in effect, Borrower shail pay the premiums required to

] ¢
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obtain soverage substantiaily squivalent to the mortgage insurance previously in effect, at a cost subsiantiaily equivalent (o the
cost o Borrower of the mortgage insuzance previously in effect, from an alternate mortgege insurer approved by Lender. 1¢
substantialiy equivalent morigage insurasce coverage is ant avatlable, Borrower shall pay to Lender each month a sum eyual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance ceverage lapsed or ceased o
he in effect. Lender will accept, use and retain thesc payments as & ioss reserve in lieu of mongage insuramce. Loss reserve
pisyntents may no longer he required, at the option uf Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires} pravided by an insurer approved by Lender again beconies available and is obuained. Bonower shall pay
the premiutes veguived to maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance witiz any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pruperty. Lender shatl give
Borrower notice at the time of or priur to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequennal, in conneenon with any
condemnation or other taking of any part of the Property, or for conveyance in Jiey of condemnation, are hershy assigned and
shail be paid o Lendar,

In the event o1 2.ratal wking of the Propesty, the proceeds shall be applied to the sums securcd by this Security Instrunient,
wicther or not then ¢ae with any excess paid to Borrower. In the event of a partial taking of the Property in which the faiy
market value of the Propeses immediaely before the waking is equal to or greater than the amount of the sums secured hy this
Security lnstrument immediarchy-hefore the taking. unless Sorrower and Lerder otherwise agree in writing, the sums secured by
this Security [nstrument shali-heceduced by the amoun; of the proceeds multiplied hy the following fraction: () the iotal
amaount of the sums secured immedziely before the wking, divided by (b} the fair market value of the Property immediarely
before the taking. Any balance shali be naid 1o Borrower. 1u the event of a partia! wking of the Propeny in which the fair
market value of the Froperty immediately befae the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Security (nstrument whether or not the sums are then due.

If the Property is abandoned hy Bortower, or(if. afier notice by Lender (o Borrower that the condeminor offers 1o niake 2o
award or setile a clam for damages, Borrower fails'to rspond to Lender within 3( days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 8t 1's option, either to restoration or sepair of the Property or 1o the sums
secored by this Security Jnstrument, whether or not then Gue.

Unless Lender and Borrower otherwise agree in writing: <ay application of proceeds o prinvipal shalt not extend or
postpone the due date of the monthly payments referred o in paragiaris. 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbezrance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sumis secured by this Security Instrument granted by Zeader o any successor in interest of Botrower shall
not aperate o release the liability of the original Borrower or Borrower’s suZcessors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse o extend time for payment or otherwise modify amorization
of the sures secured by this Security Instrument by reason of any demand madge ne the original Borrower or Borrower s
suecessars in interest, Any forbearance by Lender in exercising any right or remedy.sinl pot be a waiver of or preclude the
exercise of any tight or remedy.

12. Surcessors and Assigns Bound; Joint and Severa! Liahitity; Co-signers. The covonants and agreemients of this
Sccurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, sabiect to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower wbo. co-signs this Security
Iestrument but does not execote the Note: {a) is co-signing thix Security Instrument only © mongags, ziait and comvey that
Borrower’s interest in the Property under the terms of this Secusity Instrument; (b is not personally obligzed to pay the sums
secured by this Seenrity Instresment; and (c) agrees that Lender and any other Borrower may agree o exterd, todi®y. forbear or
nake any accommadations with regard to the terms of this Security Tnstrument or the Note without that Borrower's conseni.

13. Loan Charges. If the loan secured hy dhis Security Instrument is subject 0 a law whick sets maxiniun loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permitted limit: and (b) any sums already collected from Borrower whioh exceeded permirted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. [f a refund reduces principal, the reducvion will be treated as a partial prepaymem without any
prepaynient charge under the Note.

14, Notices. Any noiice to Borrower provided for in this Securiry Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notee shall be directed 1o the Property Address
or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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' Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Y Security Instrument shall be deemed to have been given o Borrower or Lerder when given as provided in this paragraph.
’-; 15. Governing Law; Seversbility. This Security ‘Instrument shall be governed by federa) law and the law of the

.. jutisdiction in which the Property is located n the event that any provision ot clause of this Security Instruinent or the Note

‘ ’_ conilicts with applicable law, such contlict shatl no affect other prov:slun.s of this Security [nstruiment or the Note which caa by
I iven effect without the conflicting provision. To this end the provisions of this Security Instrument aml the Noie ate declared
Ll be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

; 17. Transfer of the Property or u Bencficia) lrterest In Borrower. If all or any part of the Property or any interest in it
is sold or transterred (ot it a beneficial interest in Borrower is sold or wansferred and Borrawer iy not a natural person) withont
Lender's prior writien consent, Lender my, at its aption, require imnediate payment in full of all sums secured by this
Security Justrument. However, this apion shall not be exetcised by Lender if exercise is prokibited by federal Jaw as of the date
tsf this Security Instromeiit.

If Lender exercives this option, Lendzr shall give Borrower notice of aceeleration. The notice shall provide a period of ot
less than 30 days feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity histrutneat, 1g8omower Fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics
pernitted by this Security Lstrument without further autice o demaisl on Borrower.

18. Burvower's Right 2 Reinstate. It Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security fastoment disconzinued & any time prior 1o the earlier of: () 5 days (or such other period as
applicable faw may specity for refasiatementy before sale of the Property pursuant o any power of sale contamed o this
Secunty Instrement; or (b) entry ofw judgmenit enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die vaer this Security lustrument and the Noie as if oo acceleragon had vecurred; (b)
cures any defauly of any other covenants oi agrezments; () pays all expenses incurred in enforcing ihis Security Instrument,
including. but nat limited w, reasonable anomtys™ fees: and (d) takes such action as Lender may reasouably require to assure
that the fien of this Security Hustrument, Lender's dghe in the Property and Borrower's obligation o pay the sums secured liy
this Security Enstrument shall continge unchanged.| Upon reinstatement by Borrower, this Security Instrument and the
ubhg,.\tiuns secured hereby shall reman fully eft<ctive 2572 o accelertion had occurred. However, this right o reinstate shall
not apply in the case of acceleranon undey paragraph 17

19, Sale of Note; Change of Loan Servicer. The Nouw vy partial interest in the Note (together with this Security
Insteument) may be sold one or more times without prior nutice to-Soirower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due vader tie Yo and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelated to 4 sale of the Note, 1F thiere s a change of the Loan Servicer, Borrower will be
given written notice of the change in 2ceordance with patagraph 14 above anZ-applicable law. The nutice will stage the name and
address of the new Loan Servicer and the adiress 1o which payments should b madz, The notce will also contain any other
information required by applicable law,

2¢. Hazardous Substances. Borrower shall mot vause or penmil the presence, daes disposal, stosage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, sor aliow anyopd <lse to do, anything affecting the
Property that is in violation of any Environmentat Eaw. The preceding two sentences shail povappiy to the presene, use, or
storage on the Propenty of small quantities of Hazardous Substanves thai are generally recogiized to be appropriate to normal

: rcsldcuum uses and to matmenance of the Property.

. Borrower shad) promptly give Lender written notice of xny investigation, claim, demand, lawseil se other action by any
governmental oi regulatory agency or private party involving the Property and any Hazardous Substance < Zavironmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notitied by any governmental or reguiatovy authority, tha
gny removal or otier remediation of any Hazardows Substance affecting the Property is necessary, Borrower shall promptly ke
wll necessars remedial actions in accordance with Eaviroamental Law,

As userd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazadous substances by
Environmental Law and (he following subsiances: gasoline, kerosene, other fammable or toxic petioleum pioducts, wxic
pesticides atd herhicides, volaiile solvents, materials conzaining asbestos or formalduhyde, and radivactive materiais. A used in
this patagraph 20, "Bnvironmenta) Law” means federal laws and laws of the jurisdiction where the Propenty is lovated that
relake 1 neabth, salety or environmemal praiection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless

lmmu-'_‘L !Il 2 o
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applicable law pravides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less ihan 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that Iailure {0 cure the default an or befcre the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurs by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and forec'osure. If the default is not cured on
or before the dale specified in the notice, Lender. at its option, may require imimediate payment in fuil of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred ir pursuing the remedies provided in ihis paragraph
21, inciuding, but not limited to, reascnable attorneys’ fees and costs of title evidence.

22, Release. Upen payment of all sums secured by dus Security [nstrument, Lender shall release this Security Instrunent
without charge 1o Borrower.  Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives ali oght of homestead exemiption in the Propeny.

24. Riders to thi, Security Instrument. If une or more riders are executed by Bormower ard recorded together witht this
Security Enstrument, the covenanis and agreements of each such rider shat! be incorporated inte and shall amend and supplement
the covenants and agreeneusof this Security Instrement as if the rider(s) were a pant of this Security Instrument.
|Check applicable box(us);

(_] Adjustable Rate Rider (Y] Condominium Rider [ 14 Fanuly Rider
[ _] Graduated Payment Rider [ Planned Unit Development Rider L} Biweekly Payment Rider
L1 Balloon Rider I Rate Improvement Rider [ Second Home Rider

[ VA Rider 1 Otherts) [specify]

BY SIGNING BELOW, Borrower sccepts and agrees to the terms ané covenants contained in this Security Instrument and
in any rider(s) executed hy Borrower and recorded wit it

WllnC\‘iLh ,! P e
' s e LLxLu . L*‘?;cd“’ (Seal)

Beyrower

MIGHAEL J ESPOSIT

(Seal)

-Horrower

{Seal) . ¢ Scal)
Borpower
N

-Borrower

STATE OF ILLINOIS, Cook County ss: Q:
, a Notary Public in and for said county azal state do hereby centity &

3

. the undersigred
Michael J Esposito , rAe i X el Lo ot ne” ¢

-
-

that

, personally known to me w be the samwe person(s) whose name(s

subscribed to the foregoing instrument, appeared befose me this day in person, and acknowledged that he
signed and delivered the said mstrument as  Dis ., free and volungary act, fnr the uses and purposes therein st forth.
Given under my hand and official seal, this e day of // AL p M o K
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WHEN RECORDED RETURN TO:
BANC ONE MORTGAGE CORP
SANDI MCARTHUR V784
1600 & NORTHERN #200
PHOENIX AZ 85020

LOAN 5915£929/E3POSITO

LEGAL DESCRIPTION

UNIT 3-A IN THE BREWSTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRI&SED. REAL ESTATE:

LOT 7 IN BLOCK 2 IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF
THE EAST 1/2 CF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRS PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO Tn¥% DECLARATION OF CONDOMINIUM RECORDED
AS DOQCUMENT 25209737, TOGETHER  WITH ITS UNDIVIDED PERCENTAGE
[NTEREST IN THE COMMON ELEMENTS, IM COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 8th day of March . 1996 .
and is incomporated tnto and shal) be deemed w amend and suppletaent the Mortgage, Deed of Trust or Secerity
Deed (the "Security Instrument™) of the same dare given by the wndersigned (the "Borrower™ 1o secure
Borrower’s Mure 1o Perl Mortgage, Inc.

(the "Lender™)
af the same date and covering the Property deseribed in the Security [nstrument and located at:

2800 N PIrE GROVE AVENUE #3A
CHICAGD, 11 50657-6146
{Propeny Address)

The Property inciudesauni in, together with an andivided interest in the commaon elements of, & condominium
project knowi as:

BREWSTER CONDOMINIUY
IName ef Condomatum Project|

(the "Condominium Project™). WraeGwners association of pther entity which acts tor the Candiminiom Project
(the “Owners Association”) holds title . property for the benefis or use or its members or sharchoiders, e
Property also includes Borrower's tmeresi i the Owners Association aid the uses, proceeds and beneflits of
Borrower's interest.

CONDOMINIUM COVYENANTS. Ll addidon to the covenants sad agreements made i the Security
Lstrurmeny, Borrower and Lender further coveran; and agree as foliows:

A. Condominium Obligadons, Borrawer (shai! pecform all of Borrowed's obligations under e
Condominium Project's Constituent Documents. TheConstitwent Documents” are the: (1) Declaration or any
ather document which creates the Condominium Projecy, Zin), by-laws; (i) code of requlations; and {v) other
equivatent documents. Borrower shall promipily pay, when dael a'l dues and assessments imposed pursuant © the
Constituent Docoments,

B, Huzard Insurance, So long as the Owners Associaiion ataing, with a geoerally accepted insurance
carrier, a "maseer” ve “blanket” poficy on the Condomininm Project whick, is satistactory to Lender and which
provides insurance coverage in the amounts, for the perfods, and against Yie-hazards Lender requires, includiug
Fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Unitorm Covenant 2 for the ineiciiy payment to Lender of e
yearly premiom installinents for hazard insurance on the Property; and

(i) Borrower's ubligation wnder Uniforme Covenam 5 10 maintain bazard incarattioe coverage on the
Propeety is deemed satisfied 1o the extent it the required coverage is provided by the Awmers Association
policy.

Burrower shall give Lender prompt notive of sy lapse in reguired hazard insurance coverage:

In zhe evem of a diseribution of hazard inswrasce proceeds in iy o restoration or repair follopiog a foss
e Property, wheter 1o the uit oF to common elements, any proceeds payable o Borrower are hereby assigued
and shail be paid to Lewder for application to ihe sums secured by the Seeurity lnstrument, with any excess paid (o
Horrower,

C. Public Liability Insurance. Horiower sitall take such actions as may be reasoiable to insure that the
Owners Association matmiains a public liability insurance policy geeeptable in fonn, amount, and extent of
coverage w Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemnation. The proceeds of any award or clum for damages, direct or conseguential. payable to
Barrower in connection with any condemnation or other 1aking of ail or any part of the Property, whether of the
uait or of the common elements, or for any conveyance in heu of condenmition, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender o the suns secured by the Security Instrument as

provided in Unitorm Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after sotce o Lender and with Lender's prior

written consend, either partition or subdivide the Property or coisent 1o

(i) the abandonment or termination of the Condominium Projec, except for abandonment or
termination required by law in cthe case of substantial destruction by fire or other casualty or in the case of 4
taking by condemnaton or eminent domain;

{i7) any amendnient w0 any prwvision of the Constiruent Documents if the provision is for e express

benetit of Lender;
(iii; scenination  of professional management and assumption of self-managenent of the Owners

Association; o
(iv) auy-aoidun which would have the effect of rendering the public lability insurance coverage
maintained hy the Owners Association unacceptadle 1o Lender.

E. Remedies, If Borrawer does not pay condentinium dues and assessments when due, then Leader may pay
them. Any amounts dishursed by | »ndcr under this paragraph F shali beconse additional debt of Borrower secured
by the Security Instrument. Unbess Fosrower and Lender agree to other tenns of payment, these amounts shall
bear interest from the date of dl..burscrr.-n: at the Note rate and shall he payahle, with inferest, upon uotice from

Lender o Borrower requesting paynten

BY SIGNING BELOW, Borrower accepts and szres o the ierms and provisions contained in this Condominium
Rider,

J”“LKL .L? "‘" T (Seal)

MICHAEL J ESF'G?fr i -Borrower

e (Seal)

-Bormower

ASeuh

-Rorrower

{Seah

-Rorrower
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