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MORTGAGE

8€52190

THIS MORTGACGE ("Security Insivuzaent”) is given on FEBRUARY 15, 1996 . The mortgagaor is
EXLEEN S KAHN AN UNMARRIED WOMAN
NS BRI

(“Borrowet™), This Sceurity Instrument is givento . ¥BD-MORTGAGE COMPANY,

[y
which is organized und existing under the Taws of THE STATE OF DELAWARE . and whose

addtessis 900 TOWER DRIVE, TROY, MI 40099
{“"Lendcry -Bormower owes Lender the prineipal sum of

ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 100, 000.00 }. This debt is evidenced by Borrower's tets. dated the same date as this Sceurity
instrument (“Note®), which provides {or mortily payments, with the full debt, if a0t paid sarlier, due and payable on
MARCK 01, 2026 . This Sceurity Instrument seeures o Lender: ) the repayment of tie debt

evidenced by the Note, with interest, and all yenewals, extensions and modifications of Wz Note; (b) the payment of all
other swins, with interest, advaneed under paragraph 7 to protect the seewrity of this Sceuriy Instrument; and {0)
the performance of Borrower's covenants and agreements under this Security Instrameni endcihe Note. For this
purpose, Borrower does hereky mostgage, grant and convey to Lender the following describcd praperty located m
CITY OF CHICAGO, COOK Tounty, Minois:
SEE ATTACHED LEGAL DESCRIPTIOH RIDER

P.I.N. 17-09-128-C15-10€8

which has the acddress ot €11 W ONTARIO STREET #516, CHICAGO [Street, City),
IHhinois 60610 1Zip Code) (" Property Addres:”y,

ILLINOLS - Singie Farmly- FNMA/FHUMC UNIFORM
INSTRUMENT  Form 3074 9/90

@ eruL saom Amended 5/91 l 1
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered
by this Security Instrument. Al of the foreguing is relerred ton this Security Instrument as the “Property.”

BORKROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is uneneumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against ali claims and demands, subject 16 any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited variations by jurisdiction ta constitute a unifortmn security instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal and interest; Prepaymeut and Late Charges, Borrower shall promptly pay when due

the principal of and initerest on the debt evidenced by the Note =nd any prepayient and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjeci t0 applicable law af lo a wristers waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (@)
yearly laxes and assessmenis which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly
leaschold paymen?s or ground rents on the Property, if any; (¢) yearly hazard or propetiy insuvance premiums; (d) yearly
flood insurance premims, if any; () yearly morigage insurance bremiums, if any; and (f) any sumis payable by Borrower
lo Lender, in accordapce, with the provistons of paragraph 8, in jicu of the payment of mortgage insurance prenfivms.
These items are called “2rcrow Hems.” Lender may, at any fime, collew and hald Funds i an amount not (o exceed the
maximum arrouni a lenider ¥t a federally related morgage Toan may require for Borrower's eserow acesunt under the
fedesal Real Estate Seitlement Procedures Act of 1974 as amended from time to iime, 12 U.S.C. Section 265! ar seq
("RESPA"), untess another law #ie! applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funs i an amount nol (o exceed the Jesser amount. Lender may estimate the amount of Funds due on the basts of

o~ current data and reasonable estimates 0f Sxpenditures of futere Eserew lems or otherwise in accordance with applicahte

law,
The Funds shall be held in an insitotidn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institaiisn) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Escrow hemis. Lender muy not charge-Barower for holding and applying the Funds, unnually analyzing the
eserow account, or verifying the Escrow ltems, unléss Lender pays Borrowcr interest on the Funds and applicable law
pernsits Lender (o make siech a charge. However, Lender may require Borrower fo pay a one-iime chiarge for an
independent real estate tax reporting service used by Len/fer 1a connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement? is made or applicable Jaw rériires inferest to be paid, Lender shall not be required to puy
Borrower any interest or eamings on the Funds. Borrower and " pder may agrec in writing, however, that interest shall
he paid on the Funds. Lender shall give to Bormower, without chirgé, an annual accounting of the Funds, showing credits
and debits o the Funds and the purpose for which each debit o the Fozads was made. The Funds are piedged as additonal
security for all sums secured by this Secunty Instrument,

H the Funds held by Lender exceed the amounts permisted (o be held by applicable law, Lender shalt accourt io
Bomower for the excess Funds in accordance with the requirements of apphiecab!c law. 1f the amount of the Funds held by
Lender st any time is ot sufficient 1o pay the Escrow llems when due, Lendet iiay so notify Borrower in writing. and, in
such case Bortower shall pay to Lender the amount necessary 1o make up the deneiency. Barrower shail make up the
deficiency in no more than twelve monthly payments. at Lender’s sole discretion.

Uipon payment in full of al) sums sccured hy this Sccurity Instrument, Lender shallprmptly refund to Borrower any
Funds eld by Lender. ), under paragraph: 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, shail apply sny Funds held by Lender af the time of seguisition of salcasacredit against the sums
secured by this Security Instrment.

3. Applicatlon of Pay:ents. Unless applicable law provides otherwise, all payments recciyed hy Lender urder
paragraphs 1 and 2 shall be applicd: first, (o any prepayment charges duc under the Note; second, i arnounts payable
under paragraph 2; third, to interest die; fourth, to principal due; und lust, to any late charges dtue under the Note,

4. Charges; Liens. Borrawer shall pay all tuxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Secunty Instrument, and leasehold payments or ground rens, o any,
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time diteetiy to the person awed payment. Borrower shall promptly fumish io Lender all notices ol umounts
to be: paid under this patagruph. If Buttower makes these payments ditectly, Barrawer shall promptly fumish to Lender
receipts evideneing the payments.

Rorrower shall promptly dischasge any lien which has priotity over this Security Instrament unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a monner aceeptable to Lender, (b) contests in
goud faith the Tien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
pperate to prevent the enforcement of the len; or (¢} secures from the holder of the lien an agreement satisfactory
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Lender subordipating the len to this Seonrity instrument. 1f Lender determines that any part of the Property is subject to a
lien which may atisin priorily over this Security Instrument, Lender ay give Borrower o notice identifying the lien.
Betrower shall salisty the jien or tuke one or more of the actions set forth abave within 10 days of the giving of
nulice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods of flocding, tor which Lender recitres insurance. This ipsurance shall be mantnined in the amounts atxd
for the perivds that Lender reguires. The insurance carrier providing the insuranee shall be chosen by Borrower subject to
Lendei’s approvad which sha)l not be unrcasonably withheld. I Borrower lwls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property Braccordance with paragraph
7.

All insurance policies and renewals shall be acceplable to Lender and shull include @ stundard mortguge clause,
Lender shatl have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premivms and renewal notices. In the event of Joss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss il not made promptly by Borrower.

Unless Lend2card Borrower otherwise agree in writing, insurance procecds shall be appiicd to restoration or repair
of the Property damaged. i the restoration or repait is cconomically feasible und Lender's seeurity is not lessened. I the
restorstion or repait is ot econamically leastble or Lender's seeurity would be lessened, the insuranee procecds shall be
applied te the sums seewred by this Seeurity Instrument, whether or not then due, with any excess paid to Borrowes. If
Borrower ahandons the Propeity. or does not answer within 30 days a notice [rom Lender that the insurance carrier has
offered to settle n claii, thenLesider may collect the inswiance procecds. Lender may use the proceeds 1o repair or

restore the Property of to pay sums sweured by this Security Instrument, whether or not then due. The 30-day period will -

begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date o the monthly paymepis eferred toin paragraphs § snd 2 or change the smount of the puyments. IF
under patagraph 21 the Property is acquired oy Lender, Borrower’s right Lo any insurance policies aid procezds resulling
from dumage to the Property prior to the uegiisition shall pass 1o Lender 1o the extent of the sums sceuted by this
Securily Instrument immediately prior to the sequisition:

6. Occupancy, Preservation, Maintenance aai Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrawer shall vecupy, establish, and nse the Paoperty as Borrower's principal residence within sixty days
after the exeention of this Sceurity Instnunent apd sha!l continue 10 oceupy the Property as Borrower’s principal
restdenee for at Jeast one vesr after the date of oceupancy, unless Lender olherwise agrees in wriling, which consent shall
not be unressonably withheld, or unless extenuating circumstances'exist which are beyond Borrower™s control. Borrower
shall not destroy, dumage or impair the Property, allow the Property o deteriorate, or cominit waste on ihe Property.
Burrower shall be in defanlt it any forfeiture action or proceeding, whether eivil or crintinal, is begun that i Lender's
gowd fuith judgment could result in forfeiture of the Property or otierwiss-materially impair the lien created by this
Sccurity Instrument or Lendet’s seeurity interest, Borrower niay cure Guch » definit and reinstate, as provided in
paragraph 18, by causing tix action or procecding to be dismissed withe o mling that, in Lender's good (aith
determimation, precludes Torfeiture of the Borrower's interest in the Property or'ether material impairment of the lien
created by this Security Instcument of Lender’s seeurity interest. Borrower shall also Seirs default if Berrower, during the
[can application process, gave matertally false or inaceurate information or statementscip Lender (or Tailed to provide
Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited to.
representations concemning Borrower’s oceupaney of the Property as a principal residence. (if this Sceurity Instriment is
on a feasehold, Borrower shatl comply with all the provisions of the Jease, If Borrower acquiresavetitle to the Property,
the leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Propercty. ¥ Burrower tails to perform the covenanis and agreements
contained in this Seeurity Instrument, of there is a legal proceeding that may significantly affeet Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or reguiations),
then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendee's actions may include paying any sums sceured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying teasctable altorneys” fees snd entering on the Property 1o make repairs, Although
Lender may take setion under this paragraph 7, Lender does not have to doso.

Any amounts disborsed by Lender wider this paragraph 7 shall beeome additional debt of Borrower seeured by this
Seeutity Instrumer Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dete of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity Instroment, Borrower shall pay the premiums reuired (o taintain the montgage insusance in effect. If, for any
reason, the mortgage insuranee coverage required by Lender lapses or ceases (o be in effeet, Borrowar shall pay the
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pretniums required to obtuin caverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivaient to the cost to Borrower of the mottgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. I substantially equivalent mortgage insurance coverage 18 not available,
Borrower shall pay to Lender each month s siim equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Leader will accept, use and tetain these
payments as i loss reserve in liew of mongage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums required to waintan
mongage insurance in effect, or to provide a Joss teserve, until the reguirement for motigage insurance ends in
aceordanue with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mey make reasonable entries upon and inspections of the Propenty. fender shall
give Borrower notice at the time of or prior (o an inspectios specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any awaid or claim for damages. direct or consequential, in connection with
any cotxlemnation er other taking of any part of the Propeity, or for conveyancee in lieu of condemnation, are herehy
assigned and shall bo.paid to Lender.

In the event'oie total taking of the Property, the proceeds shall be upplied (0 the sums secured by thes Sceurity
Instriment, whether ar not then due, with any excess paid to Borrower. In the event of ¢ partial taking of the Property n
which the fair market w#loz of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secustv Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the stms secured by His Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
foilowing [ragtion: {a) the totel argunt of the sums sccured immediately hefore the taking, divided by (b) the fair market
value of the Property immediately iefore the taking. Any balance shall be paid to Borrower. In the cvent of a partinl
taking of the Proerty in which the fiar)murket value of the Property immediately before the taking is less than the
amount af the sums secured immediately before the taking, uniess Borrower and Lender otherwise agtee in writing o
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether of not the sums are then due.

If the Property is sbandoned by Borrewer, wie4f, after notice hy Lender 10 Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is authorized to collect and apply the procends, at its option, ither 1o restorion of repair of the Property
or to the sums sceured by this Securily Instrument, whethier or not then duc.

Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shail not extend ur
postpone the due date of the monthly payments referred (o730 paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not'p ¥ aiver. Extension of the time for payment of
maodification of amortization of the sums secured by this Security Instiament granted by Lender 15 any successor in
inerest of Borrower shall not operate to release the Liability of the original Borower or Borrower's successors n interest.
Lender shall not be required to commence proceedings against any successapn interest of refuse o extend thne for
payment or otherwise modify amortization of the sums secured by this Secart(y Tnstrumeni by reason of any demand
made by the criginal Borrower or Borrower's suceessors in interest. Any forhearance oy Lender in excreising any righi
or remedy shatl not be a waiver of of preclude the exercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreemenis of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender ani Borrower, subjeet to the
provisions of paragraph 17. Borrower's covenants and agreements shall bz joint and several. Awy Forrower who co-signs
this Security Instrument but does not execute the Noic: (a) is co-signing this Security Instrument ealy to mortgage, grant
and convey thal Bortower's interest in the Property under the terms of this Securtty Instroment; () 's not personally
obligated to pay the sums secured hy this Security Instrument; and (c) agrees that Lendzer and any othey 3orrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument o1 the
Note without that Borrowes's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or fo he collected in
connection with the jvan exceed the permilted limits, then: (s) any such loan charge shall be reduced hy the amount
necessaty to teduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose 10 make this retund by reducing the principal owed
under the Note or by meking a direct puyment 1o Borrower. 1f a refund reduecs prineipal, the reduction will be ireated us a
partial prepeyment without any prepayment chacge under the: Nole,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrumcent shall be given by delivering 1t or by
mailing it by first class mail unless applicable law 1eguires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
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st elass math o Lender’s addeess stated herein or any other address Lender designates by notice to Borrower, Any notice
Cprovided for i this Seeurity Instaament shall be decmed fo have been given o Bortower or Lender when given as
. provided inthis peragraph.
: 15, Governing Low; Severability, This Scourty Instrament shall be governed by federad Jaw and the luw of the
L juisdiction in which the Property is located. In the event that any  provision or clause of this Sceurity Tnstrament or the
' Note contlicts with apolicable law, such conflict shall not atteet other provisions of this Scentity Instrament o1 the Note
J which can be given cffeet without the conllicting provision. To thisend ihe provisions of this Security Instrument and the
¥ Naie are declared to be severable,

16. Burrower's Copy. Borrowcr shull be given one conformud copy of the Note and of this Sveurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrewer, If all or any patt of the Property or any interes!
invit is sold or transferred (or if @ beneliciul interest i Borrower is sold or Iransfesred and Borrower is nota natutal person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
hy this Sceurity Instrument. However, this uption shall not be excreised by Lender if exercise is prohibited by federad law
as of the date of this Scearnty Instrument.

If Lemder exercises this option, Lender shall give Borrower notice of weeeleration. The notice shall provide o period
of not less than 30ays from the date the notice is defivered or mailed within which Borrower inust pay al) sums secured
by this Security Insindnent. I Borrower fadis to pay these sums prior fo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrament without further notice or demand on Borrower,

18. Borrower's Rizat to Relnstute. I Borower meets certain condittons, Borrower shall have the right ko have
enfarcement of this Seennty dstrument discontinued at any time prior to the earlicr oft (@) 5 days (or such other period us
apphicable law may specity forreiustatement) before sale of the Property parsuant to any power of sale contained in this
Security Instrument; or () enlry o jadgment caforeing this Seeurity Instrment. Those conditions are that Borrower: ()
pays Lender afl surs which then worlih be due under this Seeurity Instroment and the Nofe us if e aceelertion had
oceurted; (hy cures my defanit of any-aihicr covenants or agreements, (¢} pays all expenses ineurred in enforcing this
Secutity fnstrument, including, but not limizéd o, reasonable attomeys” fees; and (d) takes such action as Lender may
reisonably require to ussure that the licn ofahis Security Instrament, Lender's rights in the Property and Borrower's
obligntion (o pay the sums sceured by this Sevcrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, tas Security listrutuent and the ohligatizmesecured herehy shull remain fully eftective as if fo acceleration
had occuited. However, tis right e reinstate shiall note pply in the case of seceteration under paragaph 17.

19, Sale of Note; Change of Loan Servicer. The Note of & partial interest in the Note (fogether with this Seeurity |
[nstrument) inay be sokd one of mare Gimes without prot feliee lo Bortowes. A sale may resubt inu change in the entity
(known 1s the “Loan Servicer”) that eollects monthly paymenie<tie under the Note and this Sceutity Instrament, There
atso may be one of more changes of the Lonn Servicer unrelaied 10 6 sale of the Note, IE these is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applieable Taw. 7,
The notice wit state the name and wddress of the new Loan Servicer an/ine address 1o which payments should be made. o1
The notice witl also contain any other information sequired by applicable tav’, =

20. Hszardous Substances, Borrower shiall not cause or permit the presenec. use, disposal, storage, or release of any ~3
Havardous Substances on or in the Property. Boreower shall not do, nor atlow dtiyone edse 1o do, anything aifecting the
Propenty that is in violationof any Environmental Law. The preceding two sentencesatall not spply to the presence, use,
ot storage ot the Property of siuadf gquantitics of Hazardous Substances that are generadly recognized to be appropriste to
notmal residential uses and do maintenance of the Property.

Borrower shall promptly give Lender weitten notice of uny investigation, claim, demsyd, lawsuit or other action by
any governmental or regalatory sgeney o private party invalving the Properly and any Haznadous Substance or
Environmenta! Law of which Borrower has actual knowledge. i Borrower fearns, or is notified byany governmental or
regnlatory authority, that wny remuoval or other remediation of any Hazardous Substanee alfectimethe Properly is
necessary, Borrower shall promptly take alk necessary remedial actions inaecordance with Environmenal vaw.

As used in this paragraph 20, "Huzardous Substances” are those substanees defined as toxie or hazardons substances
by Environmental Law and the follawing substances: gasotine, ketosene, other Nammable or toxic petroleum products,
toxie pesticides and herbicides, volatile solvents, malerials containing asbestos or lormaldehyde, snd radioactive
materials. As used in this paragtaph 20, *Environmental Eaw” mcans feders! laws and laws of the jurisdiction where the
Property is kocatexd thal relate to bealth, safety or cvironmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowar's breach of any eovenant or agreemesnt in this Secority Instvumeant (but not prior to aceeleration
under parzgraph 17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; (h) the
action required to cure the detault; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be enred; and (d) that fallure to cure the defanlt on or before the date
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specifted in the notice may result in acceleration of the sums secured by (his Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of ihe right to reinstate after acceieraiion
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower Lo
aceeleration and foreclosure. I the default s not cured on or before the date specified in the notice, Lender, at its ophion,
may reguire immediate payment in full of all sums secured by this Secunty Instriment without further demand and may
forcelose this Security Instrument by judicial proceeding. Lender shatl be entited 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reasonabie altorneys” fees and costs of
title evidence.

22. Reiease, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument wiihout charge to Borrower. Borenwet shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24. Kiders to this Ssor lly Instrument. [ one or more riders are executed by Borrower and recorded mg' ther with
this Security instrument, (ke vovenants and agreements of each such rider shall be incorporated into and shati amend and
supplement the coverants and pgreements of this Security Instrument as 1f the nder(s) were a part of this Sceurity

ﬁ}lslmnn.lt {Cheek applicable bor(es}

L [ X Adjustable Rat: Rider
[ J Graduated Puyment Rider

@ Condominium Rider z.__t 1-4 Famly Rider
P].mmd Unit Development Rider L] Biweekly Payment Rider
Seeond Home Rider

ig 1 Balloon Rider 2 Rate Improvement Rider

Ay LIVA Rider L@omum Ispeciy) (FGAY, DESCRIPTION RIDER
2

op

BY SIGNING BELOW, Borrower accepls and agress-to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Berrower and recorded withat,

Wiinesses: > A
) \/'\J'L R {Seul)
BILEFRN & KAHN -Barmower
R AN L (Sew)
S SBormwer
(Seal) i o {Sedl)
- Botrower -Borrower

3
STATE OF ILLINOIS, (/ TR Countyss:

I

I, S VU RV EANY iV , 4 Notary Public in and for sad county «nd state do hereby
certily that  BILEEN S KAHN Ak m’;mmzn WOMAN

, pessonally known to me to he the same person(s) whose
_ name(s) subscribed 1o the foregoing tnstrument, appeared befure me this day in person, and acknowledged thal

p e signed and delivered the said instrument as | h . tree and volantary act, for the uses and purposes
therein set forth,
Given under my hand and official scal, this ~ 15TH dayof  PEBRUARY , 199&
A l i A ;
’ 1 I -)
C r ..._‘{ ~ - A..:!f. o~ e ] ‘ ! o l(. ln!I !’ i

My Cotnmission Expires “;‘ B ‘_(j”_} \ 1_1{ _ iri Ay

. whu ﬂ\ )

1

This Instrument was prepared by: }
/ Form 3014 9/8C
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RIDER-LEGAL DESCRIPTION

Par-el U:

Lnit 516 In Ontario Street Loits Condowminium, aa deolineated or
& survey of tha following described real estare:

Fart of block 4 in Assessor‘s Division of the Kingsbury Tract
in East 1/2 of the Northwest L/4 of Sectien 3, Taownghip 39
North, Range 14, East of the Third Principal Meridian; which
survey ipg attached &s exnil:lt "A" to the Declevation of
Cendominium recorded as Decument Numbay $4827350 together with
its/urdivided percentags interest in the cemmon elenents, in
Cocok County, Illincis.

carcel 2

The exclusivelyight to tha use P-138, a llmited common element
a3 delinesated-On the survey avtached to the declarat:or
aforesaid recorded ss Document $4827940.

PEIMANENT INDEX NUMSER{ 17-09-126-015-1068 96215183
[ N Ay J LRSS ]
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is macle this 15TH dayol FPEBRUARY , 1996 \
and is incorporated into and shall be deemed to smend and supplenent the Montgage, Deed of Trust or
Security Deed (the “Sceurity tnstrument”) of the ssme date given by the undersighed (the "Botrower”) to
secure Borrowet's Nole o
NBED MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender™
of the some date and covering the Property deseribed in the Sceurity Instrament and lecated at:
411 W OMIMRIO STREET #516
CHICAGO, 1%LLINOIS 60810

[Property Addeess|
The Properly inciiries a unit in, together with an undivided interest in the common elements of, a

0 et Baosn s

piiged Kb GY6215083
: €

IName of Condominium Prajeet)

(the “Condominium Project”)-4_fie owners assoeiation or other entity which uets for the Condominium

Project ithe "Owners Assoviation”) Tislds tide to properly for the benefit or use of ity members or

sharcholders, the Property also includis Borrower's interest in the Owners Association end (he uses,

procecds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. (nfGition to the covenants and agreeinents mudz in the Sceurity
Instrument, Borrower and Lender funther covenant and agree as follows:

A. Condominium Obligations. Borrower/shi!l perform all ol Botrower’s obligations urler the
Condominium Project’s Constituent Documents, The-*Constituent Docutnents” are the: (17 Declaration or
any other document which creaivs the Condominium Broject; (i3) by-laws, (i1i) code of regulations; and (iv)
ather equivalent decuments. Borrower shatl prompily ‘pryswhen due, ell dues and asscssments imposed
pursuant 1o the Constituent Documents.

B. Huzard Insurance. So fong us the Cwners Assoliziden meintains, with a pencrally accepted
instirahee carrier, a "muster” or "blanket” policy on the Candominium Project which is satisfactory to
Lender and which provides insurance coveruge i the amounts, fay the perivds, and against the hazards
Lender requires, including fire and iuzatds inchaded within ihe jerm “extergled coverage,” then:

(1) Lender waives the pravision in Uniform Covenant 2 fortnCimonthly payment to Lender of
the yearly premivm installments for huzard insurance v the Property; and

(i) Borrower's obligation under Unitorm Covenat 5 to maintain barard insurnee coverge
on the Property is deomed sutisfied to the extent that the required coverage ts provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ce denge.

I the event of a distribution of huzard insurance proceeds in e of restoration or'repaiy following a
loss 1o the Fraperty, whether fo the unit o to common elenients, any proceeds payable G Porrower are
hereby nssigned and shatl be paid (o Lender for application to the sums secured by the Security-instrument,
with any excess paid o Borrower.

C. Public Liabllity Insurance. Bottower shull take such actions ns may be yeasonuble to insure that
the Owners Association maintains a public Hability instrance poliey aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
1o Borrower it connection with any condemnation of other taking of all or any part of the Property, whether
of the unit ur of the common elements, o for any conveyuner: in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender (o the sums seeuied by the Secunity
Instrumment as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER  Singlu Faowly: Fannie Maes/Freddis Mas UNIFORM INSTRUMERT Farm 3140 9/90

Page Y01 7 Ko ‘(_
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E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or tensination of the Condominium Project, exeept for shandonment or
tlermination required by law in the cas. of substaniial destruction by fire or other casualty of in the case of &
taking by condemnation of eminent domain,;

(i1} any amendment to any provision of the Constiiuent Documents it the provision is for ihe
express benefit of Lender;

(i1} termination of professional management and assumption of scli-managemem of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Repedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay tacm. Any amounts disbursed by Lender under this paragraph  shall become additional debt of
Borrower scetred by the Sccunty Instrument. Unless Barrawer and Lender agree 10 other terms of
payment, thesd arnounts shall bear interest from the date of dishursement at the Note rale and shall be
pavable, with inteies?, upon notice from Lender to Borrower requesting payraent,

BY SIGNING BELOW. Qorrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

%A/L‘-’\ 23 - K;fwk—ﬂ  (Seal)

BILRZY, 8 RANN Borrowes

{Seah
-Burrower

{Seal)

-Borrower

{Seal)

-Borrower

6215083

m—ﬂ 19108) Page 2 el 2 Fornn 3140 9/30
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ADJUSTABLE RATE RIDER 8652190

(t Year Treasury Index - Rate Caps)

THIS ADJUSPABLE RATE RIDER is made this 15TH day ol PEBRUARY . 1996 , and s
incorpormied inte/ i shell be decined 1o amend and supplement tie Mortgage, Deed of Trast o Sceurity Deed (the
“Secutity Instrument” ) the same date given by the undersigned (the "Borrower”) to seeure Borrower’s Adjustable Rate
Note (the "Note") to i1BD MORTGAGE COMPANY,

2 DELAWARE CORPORATICN

{the "Lender”) of the same date addcovering the property deseribed inthe Seeurity fnstrument and located at:
411 % ONTARIC STREET ¥516

CH17M00, IL 60610 I615083
. h

[Praperty Address)
THE NOTE CONTAINS PROVISIONS A'1 OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL LMITS THE AMOUNT THE BORROWER'S iNTEREST
RATE CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addivion to the covepans and ngreements msde in the Seeurity Instrement,
Borrower and Lender further covenant and ugree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial inferest rate of 6.400 %. The Nole provides for changes in the

interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY Change Dates

The interest rate T will pay may change on the fimst duy of MARCH \ 1927, and on that day every

2th month thereafter. Each date on which my inteiest vate could change is called a "Change Qale

(B) The Index

Beginning with the fust Change Date, my interest rate will be based onan Indes. The "Index*1ithe weekly avernge
yickd on United States Treasuty sceurities adjusted 1o a constanl maturity of 1 yeur, us made availabis by the Federal
Reserve Bourd. The most recent Index figure availabie ss of the date 45 days helore cach Change Date is called the
“Current fndex.”

If the fndex is no longer available, the Note Holder witl choose a bew index which is based upon comparable
intormation. The Note Holder will give me nolice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE RND 000/1000 pereentage peintds) { 3,00 %) ta the Currenl
Index. ‘The Note Holder will then round the resait of this addivon to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scetion 4(D) below, this founded amount witl be my new interest tate until the

next Chunge Date.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singie Family

Page 1 012 ,{ C’
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The: Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
prineipal that Tam expected to owe at the Change Date in full on the Maturity Date af my new interest raie in substantially
ceual payments. The result of this caleulaiion will be the pew amount of my monthly pavment.

(D} Limits on Interest Rate Changes

The interest rate | am reguired to pay al the first Change Date will not be greater than g.40¢ % or
less than 4.400 %, Thereafter, my interest rafe will never be increased or decreased on any single
Chunge Date by more than two percentage points (2.0%) frem the jate of interest | have been paying for the preceding
twelve months, My infer.st rate will never be greater than ii.400 %

(E) Effective Date of _hanges

My new interest rate wiliorcome cifective on cach Chaige Date. 1 will pay the amount of my new montbly payment
heginning on the first monthly ravyment dale after the Change Date watil the amount of my monthly puyment changes
again.

() Notice of Changes
" The Note Holder will deliver or mail to pe anotice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chinge. The notice will include information requited by law tobe given me and
also the title and telephone number of a person v ne will answet any question I may have regarding the notice.

BY SIGNING BELOW, Borrower aceepts and szices to the terms and covenants coniained in this Adjustable Rate
Rider.

_(Seal) _ ) (Seab)

‘Bortower

-Bonmowes

(Scal) {Seal)

‘Reowet

-Bontower

&-1220305‘9399\ Page 2012




