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THIS MORTGASS "Secunty Instrument™) is given on ,__March 04, 1968 . . The morgagoris
REGINALD WASH NGTON AND TANYA M., WASHINGTON, HUSBAND AND WIFE

CBorrower™,

Thig Security ,;:gtrumant r,,pq to _the First Nationai Bank of Chicage
which is a__Naticnal Bank —organized ang existing under the faws of the United States of America

whose address g, One st Nationa! Plaza, Chicago . liinols _60670__ {"Lender). Borrower owes
l.ender tha grincical sum of Nineu-er_. Thousand Two Hurdred ang Nc/ 100

Dellars {).5. §_18.200,60 ). Thiz debt is gvidenced by Berrower's note dated the same Jate as this
Securfty Instrument ("Noate"), which provides for monthly paymems, with the full debt, if not pald earler, due and
pavabia on__03/12/01 . This Sseurity Instrument secures 1o Lender: (2) the repayment of the deb:
avidenced by the Note, with interest, and all tannwals, extensions and modifications; {5) the payment of alt other
sums, with fnterest, advanced under paragraph 7/to protect the securily of this Security Instrument; and (¢} the
serformance of Borrower's covenants ang agraements Linder this Securlty instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lendsr the following described property loeated in
COOK County, finais:

LOT 14 IN MARYLAKE ESTATES UNIT 1, REING A RESUBDIVISION OF PART OF
LOT 1 IN MARY CREST, BEING A SUBDIVISION OF PART OF THE NOPTHEAST
1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 33 NGRTH,
RANGE 13, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Fermanent Tax No,: 31-04-4068004
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" which has the address of 19042 NIGHTINGALE LN ONTRY CLB LS, (L 604785004
. {"Property Address’}: :

. TOGET:-{ER WITH all the: !mprouemems now of hereafter erected on the property, and.all easements, rights,

- appurtenances, rants, royaities, mineral, off ant gas rights and profits, water rights and stock and all ﬂxtures nokd or
hereafter a part.of the property. All replacaments and addltions shall also be covered by this Secur)ty Instrument,
All of the foregoing s raferred 1o In this Security instrument as the *Property”. .

. BORROWER CO\rENANT S that Borrower s lewlully seised of the astata hereby conveyed and has the right o -
mortgage, grant and convey the Property and that the Property Is unencumbered, except for sncumbrancas of
- record. Borrower warants:and will defend generaly the tile fo the Property against all claims and -demands,
subjact to any 5 .-umbrances of record, Thera s a prior mortgage from Borrower 10 CHASE MANHATTAN . "
MTGE, ___ dated 04/20/93 __and recorded with the COQK ___ Gounty Recorder of

Deeds on_04/28/974 . as documant number _94-3113471 . {"Prior Morigage”):

THIS SECUFHT‘;’ INSTRUMENT combines unifo:m covenants for national use and non-unlform coveriants with
Limited variations by Jur%sdicﬂor tr constitute a security Instrument covering real propeny.

UNIFORM CDVENANT S. E«Dncw,r and Lender covenant and a’gree as follows:

1. Paymeni, of Principel and Interest; Brapayment and Late Charges, Barrowsr shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

undar tha Note,

- 2, Application of Payments Uniess applicab.e fevs provides otherwise, alt payment recelved by Lender under

paragraph 1 shall be applled; fkst, to accrued Inte! qst second, to past dus insurance; third, to current billed
insurance; fourth to past due principal; fiith, 1o curent bilesd printipat; sixth, to charges; saventh, to principal due;

and last, 10 accrued but unbliled insurance.

3, Cherges; Liens. Borrower.shall pay all texas, assassineds, chargas. fings and impositions stributable to.
the Property which may attals priority over this Security instrunie’#t.-and leasekold payments of giourd rents, if
any. Borrower shall pay them on.time directly to the person owed payivent, Upon Lender's request, Borower
shall promptiy furnish to Lender all notices of amounts to ba paid undec thiz paragraph unrd shali promptly fumish

" to Lender recaipts avldanc!ng the payments.

Barrovier shall promptly;dischargs any lien which has priority over this Securiy instrument except for the Prior

- Mortgage unless Eorrower: (g)-agrees in writing to the payment of the obilgation secured by the lien In a manner
acceplable to Lander; (b} contests In good faith the lien by, or defends apainst ¢niorcamant of the flen in, legal
proceedings. which In the Lender’s opinlon oparate to pravent the enforcement of the lig i ar forfelture of any part of
the Property; of {¢) secures frami the holder of the lien an agresmant satistactory to Lendss suonrdinating the flento
this Security Instrument.. If Lender. determings that any part of the. Property Is subject to gaira which tmgy attain 2
priority over this Securlty Instrument; xcept for the Prior Mortgage, Lender may give Sorrawer a petice idantifying
the lien. Borrower shall 'satlsty the fien or take one or more of the act!on.; set forth above with 1Q (ays of the giving
of notice.

#, Ha.urd Insurarice. Bcrrower shall kesp the improvements now axisting or hereafter erected on the
Propertyinsured againstioss by fire, hazards Included within the term "extended coverage® and any other hazards,
including-floads or ficoding, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the Insurance shalf be chosen

. by Borrowar subject to-Lender's approval which shall not be unreasonatily withheld, - If Borrower falls to maintain

~ coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights In the

. Propany In accordance with paragraph.6. .

Al ihevranes policles ‘and renewals shall be aceeptable to Lender and shail include a standard mortgaga .
c!ause Lander shell have tha right to hold the policles and renewals. I Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiisms and renewal natices. In the event of loss, Borrower shall give prompt
notice to the'nsurance earrier and. Lendsr, Lender ray make proof of loss if not rmads promptly by Borrowar.
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_'*";S'- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration-or

= repalr of the Property damaged, i the restoration or repalr Is economically feasible and Lender's securlty Is not
lessened. if the restaration or repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applled to the sums secured by this Security instrument, whether or not then dus, with
any excess paid to Borrower. If Barrowar abandons the Property, or does nat answer within 30 days a notice from
Londer that the Insurance carrier has offered 1o settle a clalm, then Lendear may collect the insurance proceeds.
Lender may use the proceeds to repalr or rastors tha Propsty or 1o pay sums sacured by this Securlty Instrument,
whether or not then dus. Tha 30-day pariod will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. (F under paragraph 20 the Property Is acquired by Lender, Borrower's rigit to any ingurance policies
and proceeds reculting from damags to the Property prior 1o the acquisttion shafi pass to Lender to the extem of
tha sums secured Ly this Security Instrument immadiataly prior to ths acquisition,

E. Preservatior-and Maintenance of Property; Bomower's Application; Leasehalds. Bomower shall not
destroy, damage ur-suhstantially change the Property, allow tha Propery to deterlorate or commit wasts,
Borrower shall be In Cetzi ¥ any forfeiture action or proceeding, whether civll or criminal, is begur that In Lender's
good faith judgment couls resut in forfelture of the property or otherwise matorially impair the flen created by this:
Security Instrumnent or Lander’s security interest. Borrower may cure such a default and relnstale, as provided In
paragraph 16, by causing the daction or proceeding 1o be dismissed with a rullng that, In Lender's good faith
determination, preciudes forfeiturs of e Dorrower's interest in the Property or other material impairmant of the len
greated by this Security Instrument or Lender's securlty interest, Borrower shall also be in default if Borrowar, -
during the loan application process, gave materially false or inaccurats information or statemertts to Lendat {(or
fafled 1o pravide Lender with any materfal infarration) in connaction with the foans evidenced by the Agreement. If
this Sscurlty Instrument is on leasehold, Barrawe shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehald ana ree title shall not merge unless Lender agreas to the mergar In
writing.

6. Protection of Lender’s Rights in the Pyoperty. i Sorrower fails to perform the covenants and agraemen!s
contalned i this Security Instrument, or thare Is a legal procveding that may significantly affect Lender’s rights.in
the Property (such as proceading In bankruptey, probats, for cordemnation or to anforce laws or ragulations), then
Lander may do and pay for whataver is necessary o protect thy vaiue of the Property and Lender's rights In the
Property. Lendar's actlons may Include paying any sums secured 2y a lent which-has pricrity over this Security- : B
instrument, appearing In cout, paying reasanable attorneys’ fees and onteing on the Froperty 1o make repalra ' |

S .
X

Although Lender may taka action under this paragraph 6, Lender doss not iisve to do so. oow -
Any ameunts dishursed by Lender under this paragraph 6 shall become adritinnal debt of Barrower secufed : ’5’-
by this Security instrument. Unless Borrower and Lender agree 1o other terms ~+ payment, these amounts shall ol
bear interest from the date of disbursement at the Note rata and shall be payabla witti inlerest yporn notice from e
I..ender to Borrower requesting payment. 2
7. inspection, Lendsr or s agent may make reasonable entrles upon and Inspections of &e Propefty Lendar >
shall give Borrower notice at the time of or prior o an inspection specifylng reasonable-cause{or tha Inspection. E%

v

8, Condemnation. The pracesds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the F‘roperty or for cunveyanca in tiau of conaarination, are
hereby assigned and shall be pald to Lender.

fn the avent of a total taking of the Property, the proceeds sha!i be applied to the sums secured by this Securlty .
Instrument, whether or not then dus, with any excess paid to Borrower. In the evant of a partial taking of the =
Property, uniess Barrower and Lender otheiwise agree in writing, the sums secuted by this. Securlty instrument ' :
shal! be reduced by the amount of the praceads multiplled by the following fraction: (a} the total amount of the.
sums secured immedlately before the taking, divided by (b) the fair market value of the Propeny immedlate!y
pefore the taking, Any balance shafl be pald 1o Borrower.

If tha Property Is abandanad by Borrower, or f, after notice by Lender to Borrowar that the condemnor offura _
to make an award or seitle a clalm for damagss. Bosrowaer tails to respond to Lender within 30 days aker the. dre.te -
the natica is given, Lender is authorized o collect and apply the proceads, at its option, gither to restara!lon or
repair of the Proparty or to the sums secured by this Security Instrument, whether or not then due. ;

Uniess Lander and Borrower otherwise agroe in writing, any application of procesds to principal shall not _
axtend or postpoene the due date of the monthly payments raferved to in paragraph t or change the amount of such .

payments.
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9. Borrower Not Relessed; Forbearance By Lender Not a. Walver. Extension of the lime for payment or
modification of amartization of the sums secured by this Securlty instrument granted by Lendey to any sUCeessor in
Intarest of Borrower shall:not operate to relsase the Habiiity of the osiginal Borrover or Borrgwar's successors.in

interest. Lender -'sr.{all_np;: ba requires to commence. proceedings against any successor in jinterest or refusa to
- extend time for payment’ or atherwise modify amortization of the sums. secured by this Sequrity nstrument by

-reason.of any demand mae by the orlginal Borrower or Borrower’s successars In interest. Any forbaarance by
Lenderin axerclslng‘i:an'y-dght or refmedy shal not be a waiver of of preciude the exercise of any tight or remedy. -
~10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

- agreements of thls Security instrumant shall bind and beneft the successors and assigns of Lender and Borrowaer,
 subject to the provisions of paragraph 15, Borrower's covenants and agreements shall be joint and savaral,: Any
Borrower who co-sl'gns-this- Securlty Instrumant but doss not execute the Note: (8} is co-signing this Security

Instrumant oniv-to mongage, grant and convey that Borrower's Interest in the property under the terms of this

Secunity Instratacat; i(b) I not personally obiigated to pay the sums secured by this Security instrument; and (¢}
‘agrees that Lencer and any other Barrower may agrea to extend, modffy, forbear. or make any aeeommodations

8 | with regard to the ter.oz.of this Security instrument or the Note without that Borrower’s consent. _

! 11. Loan Chargez. * tha loan secured by this Security Instrument is subfect to a law which sets maximum loan
charges, and that faw, s fnziiy Interprated sa that the Interest or other loan.charges collected or 1o be collacted In
connection with the loan evcead the permitted Nmits, then: (8) ary such ioan charge shall. be reduiced by the:
ampunt necessary 1o fecducs ti1e charge to the permitted fimit; and (b) any sums already coiteeted from Borrowar.
which exceeded permittad.limits wil £ safunded to Borrowar. Lender may choose to maka this rafund by reducing .
the principal owed under the-Note ¢/ by making a-direct paymeant to Borrower. if a refund reduces principal, the :
reduction wili be treated as a partial prepayment without ary prepayment charge under the Note, .

12. Legislation. Affacting Lender's Righis. If enactment or expiration of applicabla iaws has the stfact of
rendering any provision of the Note or this Securly instrumant unenforceable according to fts terms, Lender, at its
option, may require immediate-payment in full ofa’i sums sacurad by this Security nstrumment and may lvake any
remedies permitied by paragraph 20. 1f Lender exerrises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16. o _

. 13. Notices. Any notice {o Borrowsr provided for in this Serurlly Instrument shall be glven by delivering It or by
mafling it by first class mall unless applicable law raquires usz ot another method. The notice shall be directed 10
the Property Address.or any other address Barrower designates iz otice to Lendar. Any notice 1o Lender shall be
given by first class mall'to Lender's address stated herein ar any siner pddress Lender designates by notlce to
Borrower. Any notice provided for In ihis Security Instrurnant shall be usefied to have been given 1o Borrower ot

~ Lender when given as provided in this paragraph. ' : .

~ 14, Governing Law, Severabliity, This Security Instrument shall be govertied hy federa) law and the law of the
jurisdiction In which the Property is iocated. 1n the event that any provision or tiies of this Securlty instrument of
the Note cordlicts with applicable law, such conflict shall not affact ather provisions of this Security instruenent of
the Note-which can be glven effect without the confilcting provision, To this end ive provisions of this Security

Instrument and thie Note are declared to be severable;
15, Borrower's Copy. Borrower shall be given one conformed copy of the Note aid of this Secuity

Instrument, [ .

16. Trangfer of the P,ropa"m} or a Beneficial Interast In Borrower. 1 ail or any part of the Froperty or any
Interest in it is sold or transterred (or i a beneficlal inerest In Borrower Iz sold or transferred and Burower Is not a
natural person) without Lender's prior written consent, Lander may, at fis option, raquite Immediate paymert in tul
of all sums socured by this Sseurlty Instrument. However, this-option shall ot be exercised by Lender § exervise is

prohibited by federal law as of the date of this Security (nstrument.
If Lender exercises this option, Lender shall give Bomower notice of acceferation. The notice shall previde

period of not less than 30 days from the date the notics is delivered or mailed within which Borrewer must pay al!
sums secured by this Security.instrument, 1 Borrower falls tc pay these sums prior 10 the expiration of this period,
Lander may invoke any remedies permitted by this Securlty instrument without fusther notica or demand on

Barrower, :

SERTVRYS
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17. Borrower’s Right to Reinstate. [ Borrower meets certain condttions, Borrower shall have the right to have
enforcement of thls Security instrumant discontinued at any tlme prior to the sariler of: (a) 5 days (or such ather
perlod as applicable law may specify for reinstatermnent) before sals of the Property pursuant to any power of sale

conditions are that Borrower: {a) pays Lender alt sums which then would be due under this Securlty Instrument and
the Note had no acceteration occurred; {b) cures any default of any other cavenants of agresments; {c) pays all

axpenses fncurred In enforcing this Security Instrument, inciuding, but not limited to, reasonable attomeys’ fees; -

and {d) takes such action as Lender may reasonabiy raquire to.assure that the lien of this Security Instrument,
Lender's rights in the Property and Bomower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon relnstatement by Barrawer, this Security Instrurment and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelaration undier paragraphs 12 or 16. _
18. Hazardoss Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or releass
of any Hazarauue Substancas on of In the Property. Borrower shall not do, nor allow anyone efsé to do anything

affecting the Progeny that Is in viclation of any Environmental Law. The preceding twa sentences shall notapply to .

the presence, use._c. storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be aparopriate to normal residential uses and to maintenance of the Property.
Borrower shall prompily @hua Lender written notice of any investigation, claim, demand, fawstlt or other astion by

any governmental or reguiatary agency or private party invoiving the Property and any Hazardous Substance-or.

Emvironmental Law of which Porower has actual knowledge, If Borrower laamns, oris notified by any governmental
or regulatoty authorlty, that any reme vzt or other remediation of any Hazardous Substance affecting the Propeity Is

necessary, Sotrawer shall promptly igke all necessary remedial actiens In actordance with Environmental Law. -
As used In this paragraph 18, "Hazarious Substances® are those substances defined as toxic or hazardous
substances by Enviranmental Law and ths fotiowing substances: gasoline, kerasene, other flammable or toxic -
petrofeum  products, toxic pesticides ana norbicides, volatle solvents, materlals containing -asbestos or -
formaldehyde, and radicactive materials. As UsLa-in this paragraph 18, *Environmental Law" means federal faws -

and taws af the junsdiction where the Property is locatzu that relete to health, safety or environmental protection.

18, No Detauits. The Borrower shall not be i default of any provision of the Prior Mortgage or any other |

mortgage secured by the Property. : -
20. Acceleration: Remedies. Lender shall give notics o 2orrower prior to acceleration fallowing Borrower's

braach of any covenant or agreemant In this Securlty instrumenrt it not prior to acceleration under paragraphs 12

and 16 unless applicable law provides otherwise). The notice shail 2caclty: (a) the default; (b) the action requiredto -

cure the default; () a date, not less than 30 days fiom the date tha notiéa (s given to Bomower, by which the defaul
must be cured: and (d) that fallure to cure the default on or bafore tie-due specffied in the notice may resuft in
acceleration of the sums secured by this Securlty Instrument, foreclosure by iudicial proceeding and sale of the
Property, The notice shall further fnform Borrower of the right to relnstate aker sccelaration end the:sight to assert

in the foreclosure proceeding the non-existence of a default or any other defanue of Borrower 1o acceleration and

foreclosure. |f tha detault Is hot cured on or before the date specified In the notice, Lander at Ils optlon may raquire
immediate payment in full of all sums secured by this Security Instrumant withou!. futther demand and may
foreclose this-Security Instrument by judicial proceeding. Lender shall be antitled to coliec: %t 2xpenses incurred it
pursuing the remedles provided in this paragraph 20, including, but not fimited to, rsasbn2uls attorneys' fees and

costs of tiifa evidence.
21, Lender in Possessien. Upan acceleration under paragraph 20 or abandonmant of the Property and at any

time prior to the explration of any period of rademption following judicia! sale, Lender (In persan, by agent or by .

judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o
collect the rents of the Propenty Including those past due. Any rents collected by Lender. or the receiver shall be
applied first to payment of the costs of management of the Propenty and coltsction of rents, including, but not
limited to, receiver's feas, premiums on receiver's bonds and reasonable attomeys' fess, and then 10 the sums
secured by this Security Instrumert. - S o

22. Release, Upon payment of aif sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation casts. e '

23, Waiver of Homestead. Borrower walves all right of homestead gxemption in the Property. :

24, Riders 10 this Security instrument. [f one or more riders are exacuted by Borrower and recorded together
wih this Security Instrumant, the covenants and agreements of aach such rider shall be incorporated into and shall

amand and suppiament the covenants and agreements of this Security Instrurment as if the rider (s} were a pan of
this Security instrumnent. '
ILHELMTSIFD =5n

contained In this Security Instrumant; or (b) entry of a judgment aenforcing this Security Instrument, Those.
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BY SIGNING BELOW Borrowar accapts and agress 10 tha 1arms and. covengnts contained in this Sacurlty
ant and in any der q} executed by Borrower and recorced with the Security Instrument.

-Borrower

5‘ -Borrowe;’

(Space Below This Une Far Acknowlegment)

This Dongmant Prepared By: _YERONICA RHODES

The First Natioval Zavk-of Chicago
One Frst Nnﬁo' a: P:a:: Sulte 0203, Chicage, iL 60ET0

© STATE omu_mms rak County ss:

N Cvnrsis T Epiy |
*centfy that REGiNALD WASH]NGTOMAND [ANY?, 1, WASHINGTON, HUSEAND AND WIFE

. & Notary Pubiic in and for said county and state, do hereby -

'persona!ly known ta me to N the Same Persois) whose name(s) is (are} subscribed to the {oregoing instrument, .-

appeared befors me this. day. in person and arknowledged that _ 8e slgned and
delfvered the sald instrument as frac'z rid volumary act, for the uses’and. purposes therein set forth.

leen under my hand and ofﬂcial seal this __ 2 _d=yo

My Commi°s!on explres o

-
e

BHELMTOFD
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i RECORD#.T!ON REQUESTED BY:

LaSalle Bank, FSB
w4747 W. v Park Rosd
] Chicago, 1L

]
% WHEN RECORDED MAIL TO:

LaSalle Bank, FSB . DEPT-Ul REL&RDM L $3N 99
4747 W, Irving Park Road ] T*cm TRAN 3305 03/21/96 112422 oG

hicago, IL
Chicage. s %3922 % W w—FE~-22 1529&
. CBGK COUNTY RECORDER :
SEND TAX NQOTICES T0:

RAYMOND . WEINSTOCK and
MARGUER!TC V'EINSTOCK
5005 WOODFIELE TRAIL

ROSELLE, IL 40772 ' Y
FOR RECORDER'S USE ONLY -

MAIL 10 »Box“l?j T34z

AL or
This Morigage prepared by:  LASALLE PANK, F - 96215296
gage prepered By L RN LARK ROAC - -

CHICAGO, 1. S0641

WORTGAGE

THIS MORTGAGE 1S DATED MARCH 15, 1996 ketween HA‘!MOND H. \HEINST OCK and MARGUEHITE :
WEINSTOCK, WITH TITLE VESTED AS FOLLOWS: RAYMOND H. WEINSTOCK AND MAFIGUEFHTE
WEINSTOCK, FORMERLY KNOWN AS MARGUERITE ROGLPS, HIS WIFE, whoae address is 505 WOODFFLD
TRAIL, ROSELLE, IL. 60172 {referred to below as "Grantor"); o LaSaile Bank, FSB, whose address Is 4747
W. living Park Road, Chicago, H. 60641 {referred to below as " P"uﬁl‘")

GRANT OF MORTGAGE. For valuable consideration, Granter marlgapes, *varrants, and comreys te Lender all :
of Grantor's right, title, and interest in and 1o the foi!owlng described rear ,:rnpeny, together with: all existing or -
subsequently erected or affixed buildings, improvements and fixtures; @’ eusemenis; rights of way, .and - T
appurtenances; all water, water rights, watercourses and ditch rights fncluding stock in utiiities with ditck or -
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘ncludlng without limitation
all minerals, oll, gas, geothermal and simiiar matters, focated in COOK CDunty, Stde »f Hlinvis {the "Real' . :
Property"): y
PARCEL 1: LOT 7 4 BLOCK 23 IN THE TRAILS UNIT 2, BEING A SUBDIVISiON_iN M riE.SOU_THWEST, S
144 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCI-4L. MERIDIAN,
AS PER PLAT OF SUBDIVISION RECORDED APRIL 16, 1972 AS DOCUMENT NO. 218?0&72 IN CODK '

COUNTY, ILLINOIS,

PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS, APPURTENANT TO THE o
LOT HEREINABOVE DESCRIBED UPON AND ACROSS OUTLOTS A, B, AND C, AND OUTLOTS A, B, -
AND C IN THE TRAILS UNIT 3, BEING A SUBGIVISION IN THE SOUTHWEST 1/4 DF SECTION.35, .
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID EASEMENTS
HAVING BEEN ESTABLISHED BY GRANT RECORDED ON JULY 27, 1872 AS DOCUMENT -NO.
21992274 AND BY GRANT RECORDED ON FEBRUARY 16, 1973 AS DOCUMENT NO. 22223915 iN
COOK COUNTY, iLLINQIS. .

The Real Property or iis address is commonly known as 505 WDODF!ELD TRAIL HDSELLE IL 5017& The
Real Property tax identification number is 07~35-311-086.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and ta all leases of the'PropEIty'and |
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£.03-15-1996 MOR .. Page2

-%"‘z.ea'n No 02-804365~1 {Continued)

-i[ >aill Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Comimercial Code secunty interest in._

:“*the Personal Property and Rents.

‘.ix = DEFINITIONS. The following words shall have the foilowing meanmgs when used in this. Mongage :erms not. © o |
= otherwise defined in this Mongage shall have the meanings attributed to- stch terms in the- Uniform Cornmercia!' B '

~ Code. Al references 1o doliar amounts shal! mean amounts in lawful money of she United States of Amenca

Credit Agreement. The words “Credit Agraement” mean the revaiving fine of credit agreement dated March" . ;
15, 1996, between Lender and Grantor with a credit limit of $60,000.00; together with all renewais of - K

extensions of, modifications cf, refinancings of, consolidations of, and’ substitutions. for the Credit- Agreement

The matwrity date of this Mortgage is March 15, 2003, The Interest rate urider the Credit Agreement isa

variable interest rate based upon an index, The index currently is 8; 250% per annum. The interest. rate to- be

applied to the autstanding account balance shall be at a rate 0.500 percentage points above the index; subject'

however ta-tha following maximum rate. Under no:circumstarices shall the interest rate be more than the

jesser of 21.000% per aanum or the maximum rate aliowed by appﬁcabie faw.

Existing indebtedréss. The words "Existing Indebtedness™ mean the indebtedness descrlbeﬁ below in the’ ’ |

Existing Inclebtedness section of this Mortgage.
Grantor, The ward "Grasto/* means RAYMOND H, WE]NST OCK and MARGUERITE WnINSTOCK The
Grantor is the mortgagor uiuer this Mortgage

Guarantor. The word "Guaranar” means -and includes wrthout hmitation_ each and -all of the guaranmrs,f'

sureties, and accommodation parties i1 connection with the Indebtedness.

Improvements. The word ™mprovements' means and includes without timitation . aft e\cisung ang’ future
improverents, buildings, structures, -maobile omes affixed on the - Real Froperty, facﬂities. additiens,
replacemeants and other construction on the Reel Prooerty. _

Indebledness, The word "Indebredness” means a)! principal and lnterest payable under the Gredlt Agfeement_
ard any amounts expended or advanced by Lender 13 zischarge obligations: of. Grantor or expenses | incurred' .

by Lender to enforce obligations of Grantor under this Maitaage, together with interest on' such amounts as’
provided in this Mortgage. Specifically, without limitation, 1% Morigage secures a revolving line of cnedit
and shafl secure not only the araount which Lender has preredlly advanced 1o Grantor under the. Credlt
Agreement, but also any futyre amounts which Lender may agrance to Grantor under the Credtt
Agreement within twenty (20) years from the date of this Morigaye ‘o the same extent as it 3uch future
advance were made as of the date of the execulion of fhis. Mongao2. . The revowing iine .at credlt
obligates Lender to meke advances {o Grontor so [ong as Granlor 0l IiCs with all: the: terms of the: !

" Seasvss

Credit Agreement and Related Documents. Such advances may be mace, resald, and remade from- time- .
1o time, subject to the limitation that the tolal outsianding balance. owing at any one fime, not lnclud!ng_“'

finance charges on-such balance at a fixed or veriable rate or sum a8 provided i 1%2 Credit Agreement

any femporary overages, other charges, and any amounts. expended or advancec.’ 23 o-rouided inthis

paragraph, shalt not exceed the Credit Limit as provided in the Credit Agreemeni. M .is e intentlon of .

Grantor and Lender that this Mortgage secures the balance outatanding under the Credit Agreemnt kom_' o |

time 1o time from zero up to the Credit Limit as provided above and any intermediate balance. Al no tme -
shall the principal amount of indebledness secured by the Morigage, not including sums advanceﬂ fo

profect the security of the Morigage, exceed $120 000 00,

Lender. The word "Lender® means LaSalle Bank, #SB, its successors and asslgns. The Lender is the

mortgagee under this Mongage.

Morigage. The word "Mortgage” means this Mortgage between Granttor -and Lender, and Inctudes_wlthou:f

limitation all assignments and security lnterest provisrans relating 10 ihe Parsonai Property and Hents

Personal Properly. The words "Personai Pruperty mean all equipment, - fixtures, and other articies of'ﬁ,'
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reat.
Property; together with all accessians, parts, and additions to, ali replacemants of,-and afl subsntutions for, any . - -

of such property; and tegether with all proceeds {including without fimitation all insurance proceeds and .

refurds of premiums) from any sale or other disposition of the Propeny
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;;‘i Property. The word "Property” means coliectively the Real Property and the _Personai'?mpérty. L

¥ Real Property. The words "Real Property® mean the property, interests and rights described above in‘the.
. “Grant of Mortgage” section. o

R
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Related Documents. The words "Related Documents® mean and include without Hmitatibn’-all'i'_p'rdmlsso'ry .

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, -
montgages, deeds of trust, and all other Instrumemts, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness. .

Rents. The word "Rents" means all present and future rents, revenues, Income, .Issue's. royatties, proﬁts. and

other benefits derived from the Property,

THIS MORTGAGL, 'NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST. (#f THE RENTS

AND PERSONAL TROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND. (2)

PERFHRMANCE OI' /4L OBLIGATIONS OF GRANTGR UNDER THIS WORTGAGE AND THE RELATED
DOCUMENTS. THIS %O'{TGAGE 1S INTENGED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL'
SUBSEQUENT LIENS AND FNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED VN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOF.TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: =

PAYMENT AND PERFORMANGE. Zx/ext as otherwlse provided in this Mortgage, Grantor shall pay to Lender all -
amounts secured by this Mortgage as they become due, and shall strictly perfnrr_n all of Grantor's ooligations

under this Mortgage. \ e _ T
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the followlira provisions: o ) - o
Possessian and Use. Untit in default, Graruer may remaln In possession and control of and operate and
manage the Properly and colfect the Rents fioin ine Property. R B S
Duty to Maintain. Grantor shail maintaln the Propcrty n tenanlable condition and promplly perform alf repairs,
replacements, and maintenance necessary 1o preservelis value. :

Hazardous Substances. The terms "hazardous wasig.” "hazardouis _substarice," .“dis'pdsai,"’ “ret_éasé " and .
“threatened release,” as used in this Morigage, shal rave the same meanings -as set forth: In. the
Comprehensive Environmental Response, Compansation, ana tiabllity Act. of 1930asa?1193§69dh3§ ESNg .

Section 9601, et seq. ("GERCLA", the Superfund Amendmenis and Heauthorization Act o

85-499 {"SAI#A") the Hazardous Materials. Transporiation Act, 4o U.S.C. Section 1801, ¢t seq.,'the Resource.. -

Conservation and Recovery Act, 42 U.S.C..Section 6907, 1 "5%‘ or other applicable- state or ‘Federal laws, " -

: The termmy "hazardous waste” and “hazardous - -

substance™ shall also include, withowt limitafion, petroleum and petrotewy g'products-cr‘any--irapﬁon thereof. .. -
£ period. of Grantor:s, ownership. -

of the Property, there has been no' use, generation, manufacture;.'storagp;--!reatment-;-di?posal s release.or
tom the Px ednr;..
o,

ruies, or reguations adopted. pursuant 1o any of the foregaing..
and asbestos. Grantor represents and warrants to Lender that: (&) Dusingth

threatened release of any hazardous waste or substance by any. parsan on, i ider.-about or:from ope
(b} Grantar has no knowiedge of, or reason 1o believe thal there has been, excuot as previously disclose

and acknowledged by Lender in writing, -(i) any use, generation, manufacture, storage, treatment, disposa ".':.'-

release, or threatened release-of any hazaraous waste or substance on, under, abcut 0 from the Prope

]
by,
any prior owners or occupants of the:-Property or () -any actual or threatened iganon ot claims ot-_an;i-%nd-‘,
byya‘r}vry person relating Atga such matlers; pa‘n ;(c)‘ cept as ;:ore\noussl*,r.1::!i_sclc:fsed*;.t'fiJ 2 -acknowledged by.-. - B

Lender in writing, (i) neitiher Grantor nor any tensnt, contractor, agent of cther. authorized V'se~ of the:-Property . . . |

shall use, generate, manufacture, stare, treat, dispose of, or refease apy hazardous wasts 6. substance o, -
under, about or from the Property and (i} any such activity- ehall be conducted 'in comowance: wnh_-_;aﬂ_-._-
applicable federal, state, and local’ laws, regulations: and ordinances, including without fimitation: those laws, ..

rgg'c,ulaﬂons. and ordinances described above.  Gramor avthorizes Lender and its agents. to enter: upon-the . -

Property to make such Inspections angd fests, at Grantor's expense,” as‘;Lender.'_'maﬁbggeg;,taé% srpg;gtg; bgg S

determine compliance of the Property with this - section 'of-the.Mortggge'. ANy .-ingpec

Lender shali be for Lender's purposes only and shall not be:construed o' create any responsibility.or. flability. . . . _'

on the part of Lender to Grantor orto any other: person. - The representations: and-warranties contained herein:.. .
are based.on Grantor's due diligence in investigating. the 'Property for hazardous waste' and: hazardous.
substances. Gramor heraby (g) releases and. waives any. future claims against Lender for indemnity-or;

contrioution in the event Grantor becomes liabie for cleandp or other .costs under any such’ laws, :and. (0} -

agrees to indemnify and hold harmiess Lender against any 'and .ail claimsﬁ' tossmrﬁ;igabflrlgﬁgg?en;g '{a_gi-.;‘ R

naities, and expenses which Lender may directly or indirecily.sustain or-suffer resu

e : )
Fhis section of the Mortgage or as a consequence of any use, generation, manulacture, .storage, disposal,. = . |

release or threatened release occurring prior 1o Grantor's ownership or-interest in the Property; whether arnot” '
of :the:-Mortgage, . -

the same was or should have been known to Grantor.. . The: provisions of thig: section-

including the obligation 1o indemnify, shall survive the payment. of the indebtedness and the:satisfaction: an o) |
reconveyance of the Jlen-of this Mortgage and shall not be affected by Lender's acquisitlon of any interest-in
the Property, whether by foreciosure or otherwise. - T I LR,
Nuisance, Waste. Grantor shali not cause, conduct or permitany nulsance nor commit,; permit, .or suffér any

stripping of or waste on of 1o the Property or any portion of the Praperty.- Without limiting the generality‘cfthe - - -

F
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fin

(incliding oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Lhgira

improvements of at least equal vaiue. _ , S - S
Lender's Right to Enter. Lender and its agents and representatives may enter upon.the Real Property. at'all

reasonable fimes to attend to Lender's interests -and {o inspect the Property for purpeses o Grantor's

compliance with the terms and conditions. of this Mortgage. -

Compliance with Governmental Requirements. - Grantor shall promptly comply with all laws, ordinances, and. =
reguiations, now or hereafter In effect, of all governmental authorities applicable to the use or occupancy.of the - .
Property, Grantar may contest in geod faith. any-such law, ordinance, or requlation and withhold compliance " - - &
during any proceeding, including ag:pmpriate; appeals; s long as Grantor has notified-Lender in writing prior to”
er's sole opinion,” Lenter's interesis.in- the Propenr. are .not jeopardized.”
sallsfactory to Lender, to

doing so and s long as, in Len
Lender may regdire Grantor 10 post adequate security or-a surety hond, reasonably

protect Lender's icrterest. _

Duty to Protect. ' Crrntor agrees neither to abandon.nor feave unattended the Property. Grantor shall do all
othér acts, in additon (¢ those acts set forth above in this section, which from the character and use -of the.

Property are reasonaoly necessary to protect and preserve the Property. -

DUE ON SALE ~ CONSENT 7 LENDEN. Lender may, at its option, declare immediately tue and payable al

sums secured by this Mortgaga upon the sals or transfer, without the Lender’s priar written consent, of all-or-any -
part of the Real Property, or any imére's 'n the Real Property. A "sale or transfer” means:the conveyance of Real

Property or any right, title or interest therein;, whether legai, oeneficial ¢r equitable; whether voluntary or

involuntary; whether by outright sale. deed, fiistafiment sale contract, land contract, contract for deed, leasehold -
interest with a term greater than three (3) yeurs. iease-option contract,-or by sale, assignment, or transfer of any. -
beneficial interest in or 1o any land trust holding thie 10 the Real Praperty, or by any other. method of conveyance .
of Rea! Property interest. !f any Grantor is a corgoration, partnership or limited fiabllity company, transfer-alse .

includes any change in ownership of mare than twenty-iva percent (25%) of the voting stock, partnership interests -
-exerciged -

or limited tiability company interests, as the case may o=, of Grantor. However, this optlon shall not be
by Lender If such exercise is prohibited by federal (aw o Lv.inols law. o

TAXES AND LIENS. The tollowing provisions relating 10 the2xes and lens on !he_Propé;ty‘areﬁa part of this -

Mortgage.

Payment. Grantor shall pay when dué (and in all events priaet-tu-;,:‘alinquencgz. all taxes, payrall taxes, special. -~ |
-or'on account of the Property, "
and shall pay when due all claims far work done on or for semvies 'endered or material turnished: to-the™ " ©
Property, Grantor shail malntain the Property free of all liens having piority over. or equal to'the interest.of - -
Lender under this Mortgage, except for the fien of taxes and assessmcnis niot due, except for the Existing.

laxes, assessments, water charges and sewer service charges loviez-agaln

Indebtedness referred to below, and excet as otherwise provided In the Sousiving paragraph.. -

Hight To Contest. Grantor may withhold payment of any tax, assessment, Gr cladm in connection’ with a.ggod -
faith dispute gver the obligation to pay, sc-lang as Lender's interest in'the.bropem is not Aaec:ﬁaad;zr?gég ig? .iillgg-' .
fien is filed, within fiteen {15) days afler Grantor has notice of the filing, secure the discharge of the: li,en,'or'it,‘;, "
requested by Lender, deposit with Lender cash. or a sufficient: corporate surely kord or: other: security -
satisfactory to Lender in an amournt sufficient to discharge the. iIenﬁ)ms any. costs and, wdnnays” fees or other - -
er the fien. In'any critost, Grantor shall . -

defend itselt and Lender and shall satisfy any ‘adverse-judgment before enforcernent agains: the Property..”.
er-any surety- bond furnished jv the contest

arises or is fled as a result of nonpayment, Grantor. shall within fifteen (15) days afier.t

charges that could accrue as a resuit of -a foreclosure o sale un

Grantor shall name Lender as an additional obligee un
proceedings. _ L

Evidence of Payment. Grantor shall upen demand "fpmish-t'o' Lender-s'atisfgiﬁtory evidence of payment. of:the’ - .-
taxes or assessments and shall authorize the appropriate %ovemmental--oﬁimal.to_deﬂver o Lender at any_ft_img o

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notlty Lender at 'east ffteen {15) days before 'ar'rrv'\'#Ork"ls commenced,:
any services are furnished, or any materials are supﬁned to the Property, if any mechan, c’s.llenijnﬁgtggl_?ggggg.:,._'- S

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and. *_wils pay the cost

lien, or other fien could be asseried on account of the work, services, of matérials. - Grantor wi

of such improvements. . :

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Pioperty are a part of this.

Mongage. .

Maintenance of insurance. Grantor shall procure and maintain policies’ of fire insurance; with -standard. . -
extended coverage endossements on. a ceplacement basis for the full: insurable. valus -covering:-all "
improvements on the Real Propeny in an-amount.sufficient to avold application:of any coinsurance clause, and: "

with a standard mongagee clause in favor of Lender, Policies shall'be written bhrvs?r.;gz-Emes#ég?%%ﬁ%rggégi%%z. -
ar. - ol

and in such form as may be reasonably accepiable to Lender. Grantor shall de

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without'a.

"%  {oregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals

Removal of Improvemenis. Grantor shall nor demolish or remove any Improvements from the Real Property: . .
withaut the prior written consent of Lender. As a condition'to the remioval of any Improvements, Lender mag -
require Grantor lo make arrangements satisfactory to Lender to replace such “improvements: with--

A
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coverage in favor of

™
% other person. Should the Real Property at any-time become

i

“*  maintain Federal Insurance, 10 the extent suc

coverage thal is available, whichever is less, _

Application of Proceeds. Grantor sha{i,promciaﬂy no!if}r
make proot of loss it Grantor fails to do-so within fifteen (15) days of the: casualty. -

incdebtedness, payment of any lien affecting the Property, or the restoration and repair of the Praperty. if

Lender of any loss or damage to the 'f'?"r‘g‘j:;ert?.' Lender -
may S 17 _ ! W ! _ - Whether or not - - B
Lender's security is impaired, Lender may, at its election, apply the proceeds to:the reduction of the = -

~ Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged-or

destroyed Improvemems in.a manner. satisfactory to- Lender. Lender. shall, upon. satisfactary proot -of-such.
enditure, 1ay or reimburse Grantgr fram the proceecs for the reasonable: cost-of repair or restorationif

é);pantur is not i1 default hereunder,  Any t?rnce'eds- which have not been disbursed within 180 days:after thelr
recetot and which Lender has not comm

ed to the repalr or restoration of the Property shall be used first to o

pay any amount sw.nq to Lender under this Mortgage,-then to prepay accrued interest, ‘and the remainder, i '
any, shall be appliad to the principal balance of the Indebtedness, - If (ender holgs: any proceeds after -

payment in full of the Indebtedness, such proceeds shali be paid 1o Grantor.-

Unexpired Insurance & Siie. Any unexpired insurance shall inuré 1o the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at any trustge’s sale or other sale held u_n;ier the -

provisions of this Merigage, ui at any foreciosure sale of such Property.

Compliance with Existing Indeni.cuess, During the period in which any Existing Indebtedness described

below is in effect, comﬁ iance with the insurance provisions contained in the. instrument. evidencing- such- -

Existing indebtedness s

extent compliance with the terms of this Marigage would constitute a duplication of insurance requirement, . if

any proceeds from the insurance becorie payable on loss,. the provisions In this Nnrtgage_'for. “divigion ‘ot
er of the Existing

i
cheeds ghall apply only to that portor of the proceeds nat payable to the hel

ndebtedness. :

EXPENDITURES BY LENDER. It Grantor fails to comply with any. provision of this Mor{gégé."-?nciﬂggég ar;g_, |
shall rot be required 10, take any action. that Lender deetns ~ppropriate. . "Any amount that Lender expends in 80 -

obligation 10 maintain Existing Indebtedness in good s anding as required below, or if any action or. prog m%
commenced that would materialiy affect Lender’s intersats  the Pro enyA-'Lender on Grantor's -thehalf may,

all constitute compliance with .the insurancedprovisiuns. under this Mortgage, to the
LU .

‘doing will bear interest at the raté provided for-in the Credit /grsament from-tiie date incurred or pald by Lenderto-

fi
the date of rega ment by Grantor. All such expenses, at Lendar’s cption, will ag? be %ayablg en demand, ! (b)-be
] payable. with any. installment payments- .
10 become due during either ) the term of any applicable insurance-falicy ar - {ij) the remaining term of the Credit
Agreement, or rjc) be treated as a balioon payment which will be dur uid payable at the Credit: Agreement's’ .
ortgage aiso will secure payment. of these amounts,- The vights *Provid_ed: for’in this paregraph.”

added to the balance of the credit line and be apportioned amore a1d be

maturity. This

shall be in addition 10 any other rights o any remedies to which Lender mry 2e entitled en account of the'default;

Any such action by Lender shall not be construed as curing.the default__so 8 ‘o bar t_.ef_r_lder fwm}any._temedyjthat-,

it otherwise would have had. . . _ T P S S
g»\‘f?ﬂw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a.part of this
ortgage. , . L ) PEREE

Thle. Grantor warants that (a) Grantor holds good and marketable title ‘of -recird ‘o the-Praperty. In fee
simple, free and clear of all liens and encumbrances other than thosea set forth in the Ra! Property. description

or in the Existiig indebtedness section below or in any title insurance palicy; title reparet. or final title opinion: -

issued in favor of, and accepted by, Lender In connection with this Mongage, and by Srantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. . - : e G

Defense of Title. Subject to the excention.in the paragraph abeove; Grantor warrants and wil'iorever detand. -

the title to the Property against the lawiu) claims of ‘all persons.. In"ihe event any action-or -proceeding is' -

commenced that questions Grantor's tisie or the inmerest of Lender under this Mortgage; Grantor shall defend -

the action at Grantor's expense. Grantor may be the nominal Pany ln‘sucwggcgy ég%n gg{tal;‘efggégpg%gﬁp

Granitor will dellver, or calise to.be delivered, 1o Lender such instruments as Lender may request-: "

entitled to é:articipate' in the proceeding and to be represented in the proce

choice, an . .
from time to ime to permit such patticipation, . .

Compliance With Lews. Grantor warrants that the Property
all existing appiicabie laws, ordinances, and regulatlons of governmentai autharities,

EXISTING INDERTEDNESS. The following provisions concerning - existing” indeptedness the "Existing

Indebtedness") are a part of this Morigage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary. and:inferior to an:

and- Grantor's use of the -:Prbpe&?_"cckﬁp’lies: ‘;‘F‘f‘l o

existing fien. Grantor expressly covenants and agrees 1o pay. of see to -the.-paz]'memv of;the Existing: . -

indebtedness and to prevent amf defauit on such indebtedness, any default-underine.insy
such indebtedness, or any default under any security documents for such indebtedness, "~ .. .

No Modification. Grantor shall not enter into any agresment-with-the hokler of ahy.mort agé.f:_deédlb{-truéii;:f-bpi{‘['-.-:- 1

nstruments. evidencing .

other security agreement which has priority over this 'Mortgaeen%y*which that agreement is modified, amended, - -
e

extended, os renewed without the prior written consent:

any tuture advances under any such security agreement without the prior written consent of Lender.

er, Grantor shall neither. request-nar- accept.

e minimum of ten (10) days' prior written notice to Lender and net containing. any disclaimer of the ingurer’s” -

_ liabitity for failure 10 gla_lve such notice, Each insurance palicy also shall inciude an endorsement providing that. .. -

o ender will not.be !m?alred in apy way bly-any act, omission or default of Grantor or any .

gl ocaied in an area designated by.ine Director.of: . @

te the Federal Emerqeggg Management Agency'as a sgegial.ﬂnod;_ hazard area, Grantor agrees. te obtain-and: - " -
_ ] -insurance is required by Lender and is or becomes . | .

availabie, for the term of the Joan and. for the tull unpaid principal balance of the loan, or the maximuemn imitof © - [

L we
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ONGEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. = -
W apg!icaﬂon of Net Proceeds. f all or any part of the Praperty is condemned by eminent domain proceedings. .

o7 by any proceeding or purchase in lieu of condernnation, Lender may-at its election: require that all.or any: - . }
ortion of the net proceeds of the award be applied to the indebiedness or the. repalr or restoration-ofthe.”. . N
roperty. The net praceeds of the award shall mean the award after. payment.of all reasonable costs,. |8

expenses, and anomeys’ feee incurred by Lender in connection with the condemnation. T

Proceedings, It any proceading in condemnation Is filed, Grantor shall promptly notify Lender In writing, and" .
Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award.: .
Grantor may be the nominal parly in such procesding, but Lender shall be entitled to participate in-the: -~ -
proceeding and 1o be represented in the proceeding by counsel af its pwn choice, and.Grantor will deliver or; - -
cax{:tge, tofbe defivered to Lender such instruments as may. be requested by it from time to-time to permit such.
padticipation. : R R
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The faflowing provisions - i
relating to governmental taxes, fees and charges are a part of this Motgage: - - I S
Current Tae:, Fees and Charges. Upan request by Lender, Grantor shali execute such. documents in-.. -~ ¥
addition to 1his wiortgage and take whatever other action Is requested by Lender to perfect and’continue.. - . |
Lender's fien on 2ne Real Property. Grantor shall reimburge. Lender for- all taxes, as described belgw, 't gther..-.
with all expenses fizrred. In recording, perfecting or continuing this Mortgage,  iniciuding without limication:all -~
taxes, fees, documantury stamps, and oiher charges for recording or registering this Mortgage. . - .~ . _
Taxes. The following sh2i-constitute taxes. to which this section applies: - (a).a specific tax upon.this type.of-. - B
Mo_rlga e or upon &l or any part of the Indebtedness secured by this Mengap%?: }-a specific tax on. Grantor:
whith Grantor is authorized o required to deguct from payments on the indebtedness secured by thls:%ne.of;'
Mortgage: (o) a tax on this tvoo of Mortgage chargeable agalnst the: Lender or the holder &t the Gredit
Agreement; and [d} a specitic (@ o all of any portion of the ndebtedness or on paymenis of principal and -
interest made by Grantor. . _ ST o
Subsequent Taxes. If any tax to vhicn this section applies is enacted subsequent. to the date-of this.
Mortgage, this event shall Rave the sanz offect as an Event of Defaull (as defined b_elow?, and: Lender may -
exercise any or all of its available remedlss-iar an Event of Defauit as provided below unless Grantor efther - -
La} pays the tax before it becomes delinquart, ar %[b) contests the tax as provided :above in the Taxes and
jens section and deposits with Lender cash ¢ a sufficient curporate surety oond or other security satisfactory.

10 Lender. , _ T . _
SECURITY AGREEMENT; FINANCING STATEMENTS. _ The following provisions relating ft_Q. this-Mortgage 858

securitv agreement are a part of this Morigage. o o o
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property.
constitutes Tixtures or other personal prapeny, ant Lender shril have all of the rights of a secured party-under -
the Uniform Commercial Code as amended from time 1o time. R o
Security interest. Upon request by Lender, Grantor shall exccute financing statements and take whatever -,
other action is requested by Lender to perfect and continue Leider’s securlty interest in the Hents and.-.
Personal Property. In 2ddition to recordln% this Morigage in the 12al zroperty records, Lender may, at'any. .
time and without further authorization from Grantor, flié executed counie.uarts, coples. of reproductions of this -
Mortgage as a ﬁnancmq statement. Grantor shall reimburse Lender: for aip exnenses incurred in parfecting-of 1.3,
continuing this security interest. Upon default, Grantor shall assembie the Poreonal Property in a manner and. o B
at 2 place reasonably convenient to Grantor and Lender and make it availaole to Lender within three (3) days w3, '
after receipt of written demang from Lender. N A
Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), irom which information & y
goncerning the security interest granted by. this-Mort%age may be obtained (each as ruouired by the Uniform &
Commercial Code), are as stated on the first page of this Morigage.. _ S R ,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisians relating to furtiz assurances and

attorney~in~fact are a part of this Mortgage. : P e I
Further Assurances. At any time, and trom time to time, upon request of Lender, Grantor wii make, execute . §
and detiver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and:when -~
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at’such times. - -
and in such offices and places as Lender may deem appropriate, any and all. such.morigages, deeds of rust,” * *
security deeds, securlty agreemerts, financing statements, continuaticn statements, - instruments ‘of further: © - 1
assurance, certificates, and other documents. as may, in the scle opinton. of Lender,-be'ne;cessaxg;_n;..desj;ame L
in order to effectuate, complete, perfect, continue, or preserve -sa)jhe obitgations . of Grantor under-the: Cretit,. -
Agreement, this Mortgage, and the Related Documents, and (b} the liens and securlty interesis Created by-this. "~

origage on the Property, whether now owned ar hersafter acquired by Grantor, Unifess prohibited by law:or™ -~ -§
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for afl costs’ and expenses.

incurred in connection with the matters referred to In this paragraph.. _

Attomer—ln-—FacL if Grantor falls 1o do any of the things referred 10 In the preceding paragraph, Lender may .- .. . 3%
do so for and in the name of Grantor and at Grantor's expense. - For such purposes, Grantor. hereby- . - 18
irrevocahly appoints Lender as Grantor's attorney-in-fact for the. purpese of imaking, executi ‘;'delhr_eri,n?. _
fiing, recording, and doing all other things as may be necessary or desiradle, in Lender’s sole opinion, 10
accomplish the matters referred 10 In the greceding paragraph. e T
FULL PERFORMANCE. it Grantor pays ali the Indebtedness when due, terminates the credit line. account,‘and:
ptherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall ‘exacute" and
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“statement on file evidencing Lender’s sectirity interest in the Rents and the Personal Property..: Grantor will. pay, gf. R

i—gtei';ver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin

EESW”E?,,FG by applicable iaw, any reasonabie termination fee as determined by Lender from- ime . to tme.: f, .

ment [s made by Grantor, whether voluntarily or otherwise, or by guarantor or by any. third parly,.on>. "~ " §

( pa )
Fhe indebtedness and thereaiter Lender is forced to remit-the amount of that payment. (a) to"Grantor'sttrusiee in'.
bankruptcy or o ?ng'gs;mll?r C&erson under any federal or state bankruptcy law or faw. for the reliet of-debiors, (o) - -

by reason of any ju

an
cla¥rnam {incluging witnout limitation, Grantor); the indebtedness shall- be considered unpaid.
enforcement af this Mortgage and:this Mortgage shall: continue to be effective or shall be reinsiated, as. the case. .

cree or order of any court or administrative body, having jurisdiction pver Lenderor: .

of Lender's property, or (c) by reason of any settiement or comprise of any claim mada ?’}%""%’u'ﬁg}%é’“’%
0 e D :,::‘. o .

may be, notwithstanding any cancellation of ihis Mortgage or of any ‘nole ‘or. other instrument- or agreement: . |
evidencing the [ndebtedness and the Propery will continue 1o secure the amount repaid -or recovered to.the-same. - -
exent as if that amount never had been orlgimalky received by Lénder;. and Grantor shalt be bound by any. "~
judgment, decree, order, settiement or compromise relfating 1o the'Indettedness-or to this Mortgage. - -

DEFAULT. Eazh ef the follawing, at the option of Lender, shall constitute an event.of default ("Event of Default”y =
under this Mortgap2: - (a) Grantor commits fraud or makes & material misrepresentation. at any time in‘connection”. ..
with the credit Tire zecount.  This can include, for example, a false. stalement about ‘Grantor's: Income,-assets,. . - - -
Habiliies, or any other 2zpects of Granter's financial condition: (). Grantor does notmeet the repayment-terms. of

the

credit line accourt. £ Grantor's action or inaction adversely. affects.the collateral for the.credit-ine-account or -

{ender's rights in the cciataral. - This can Inciude, for example,. failure-to. maintain required insurance, waste or-.

destructive use of the dwelly failire to pay taxes, death-of @l persons fiabie on the account, ‘ransfer of title.or.
sale of the dwelling, creation of a fien on the dwelling.without Lender's permission, foreclosure by the halder of
another lien, or the'use of fundr-ar the dwelling for prohibited. purposes, - o :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Default and af aglst;.t!mé"théreafféf. :
1

Lender, at its option, may exercise ary one or more of the following rights and remedies, in ad
rights or remedies provided by law: - -

on.to any cther:

Acceleraie indebtedness. Lender shal'-have-the right & its option without notice to Grantor to declare the .
entire indebtedness immediately due and. pavabie, including any prepayment penalty which Grantor- would be -
requ{red{apay_ ] : Tt - \ cee o
UCC Remedles. With respect 1o all or any pert of the Pergonal Property, Lender shall have ali the rights and -
remedies of 2 secured party under the Uniform Ceinroercial Code. . L T
Gollect Renis. Lendsr shall have the right, withuut ratice to Grantor, to take possession of the Property and .
coflect the Rents, inciudingi amounts past due and'..ppaid, and apply the net procerds, over and above. -
Lender’s costs, against the indebtedness. 'In furtherance of this right, Lender may require. any tenant or other -
user of the Pr%pert%z 10 make payments of rent or use Tens directly 1o Lender...-f-the "Rents are. collected by -
Lender, then Granior trrevocablgt designates - Lender as Gravtor's attorney~in~fact o endarse. Instruments:-
receivad In payment thereaf in the name of Grantor and.\o ncgotiate the same. and collect the. proceeds, :
Paymems by tenants or cother users to Lender in response to Lender's damand shall satisfy: the obligations for, - -
which the payments are made, whether. or not'any proper. grounds for the demand existed, Lender may - -
exercise its fights under this subparagraph either in person, by ageni, orthyough areceiver.. =~

Morigagee in Passeseion. Lender shall have the:Tight to be glaced az inortnagee:in’ o,ss&séidh_‘b'r_'ib','hévé:'a-\,' o
receiver appointed to take possession ot all ar any pant of the Praperty, wit the power 10/protect and, preserve s
the Property, to cperaie the-Propeny'preceding-toreclosure of sale; and to collest the:Rents from'the. Property
and apply the proceeds, over and above the cost of the. rec,elvershig,..aqajnst-s the. Indebtedness. " The
mortgagee in Possesseqn or racelver -mﬁ-" serve without bond it permitted by Iw. - Lender's right to.the
a;gaomunent of a receiver shall exist whether or not the “apparent -value 'of the Property ' exteeds the
indebtedness by a substantial amount. Employment by Lender shall-not disguality & puizan from:serving.as a:
receiver, - : S T e
f'#ggﬂrgl Fg;eclnsure. Lender may obtaln a judictal decree foreclosing Grantor’s interest In 2t or any pan of
perty. ' S Lo -
Deficlency Judgment. If permitted. by applicable law, Lender may. obtaln a judgment. for any deficiency
remaining (n the_%nciebtedne% due io Lgndgp after application of all a¥r1ounts recelweg. 1rnm-the.exgrcise of thg%. -
rights provided in this section. _ S . R
Other Remedies. lender shall have ail other rights and remedies provided -in this Mortgage or the Credit
Agreement or avallable at faw or in eguity. , - LT
Safe of the Properly. To the extent permitted by applicable law,. Grantor hereby walves any: and-all.right 1o’ -
have the property marshalled. I exercising Its rights and remedies, Lender shali be free to sell ali or any part'n.
of the Property together or separately, in one gale or by separate sales. Lender shall be entitled'to bidat any - .-
public sale on afl or any portion of the Property. - =~ . - 0 0 e e
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc'sale.of they. .. . |
Personal Property or of the time after w_hich.anr' private sale .or other intended disposition of-the: Personal -
Property s to be made. Reasonable notice shall mean notice given at-least ten (10 days before:the time.of -~
the sale or disposition. -_ e
Walver; Election of Remedies, A waiver by any party of a:breach of a provision of this:Monigage’ shall not.
constitite & walver of or prejudice the -Ea,[gfs rig
Le

»

?fc‘.
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or any other provision. Election by er 1o pursue any remedy shall.rot exciude pursuit of:any. ather=" ~ X
remedy, and an election o make expenditures cr take action to perform-an. obilgation of Crantor under:this: = - . §
Mortgage after faifure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its -

s otherwise 10-demana strict compliance with: that. provision: « " - i
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