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THIS MORTGAGE IS DATED MARCH s, 1996, belweer Jae Kwang Lee and Hyun Sook Lee, hia wue, whose -
pddress is 4440 W. Devon, Lincolnwood, Il 60645 {referred to below a8 "!Granior”}. and Peterson Bank,
whose address is 3232 W. Peterson, Chicago, It 60655-3,92 (referred io- below: a8 ”Lender") :

GRANT OF MORTGAGE. For valuable consideration, Graniur inorigages, warranis, and conveys fo Lender aﬂ B
of Grantor's right, titie, and interest in and to the foilowing descriond real property, together with al exlsting or - -
subsequently erected or affixed buildings, improvements and_‘<iures; all easements, rights -of way, and-
appurienances; all waler, water rights, watercourses and ditch righte’ (inuluding sieck in utilities witly: ‘ditch or
irrigation rights); and ail cther rights, royalties, and profits reiating to the reus property,. inctuding without llmitation;'. g

all minerals, ofl, gas, geothermal and similar matters, focated tn Cook Goynty, State of Iiinols (the‘ "Reai'

Property™):
LOT 2 IN GOESELT'S DEVON AVENUE RESUBDIVISION. OF LOTS &3 AND 4 lN GOEBELT'S-
KILBOLRN AVENUE ADDITION TO LINCOLNWOOD IN ‘THE SW 14 OF SECTIUN 34, TOWNSHIP 51,
NORTH, RANGE 13, EAST OF THE THIRD PRlNCIPAL MERIDIAN, IN COOK CD' "1’" 'LL|N015 :J
The Real Property or #s address is commonly known as 4440 W. Devon, Lincolwaod, & o646, The Real»”

Property tax identification nurnber is 10-34-331-014,

Grantor presently assigns to Lender all of Grantar’s right, zhle, and interest In and to- all leases. of the Property and Ry
all Rents from the Preperty. In addition, Grantor grants to. Lender a Uniform Gommercial Code security imerest in

the Personal Property ang Rents,

DEFINITIONS. The following words shail have the following meanings when used in ﬂ-is Mongage Terms not
otherwise defined in this Mortgage shall have the meanings awributed to such terms i the Uniform Gommercialz i
Code. All references so dollar arnounis shail meant amounts in (awful money. of the Unned States of Amerlca. o

Credit Agreement. The words *Credit Agresment” mean the revniv!ng line of cradlt agreement dated. March. .

5, 1936, between Lender and Graptor with a credl Jimit of $35,000.00, together with a)) - renewals of,. .
extensions of, modifications of, refinancings of, consolidations of, and substitutiuns for the Credit Agreement.‘ . .
The maturity date of this Mortgage s March 31, 2006. -The interest rate: under the Credit Agreementis a. §
variable interest rate based upon an index. The index currently is-8.250% per annum.- The interest rateto.be »
applied 10 the outstanding atcount: batance shall be at a rate 1.000 percentage points above .he index, subject:
nowaver ta the following mammum fate. Under no ¢ircumstances ghall- the interest rate he mare than the .
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. lesser of 25.000% per annum ‘of the maximum rate allowed by applfcablo law. T

Exietlng indehtednees ‘The words "Existing | '.ndebtedness mean the mdebzedness descnbed beh)w n the'

o Existing | ndebtedness soction of this Morgage.

-'f.'j.-;i.j',Gra ntor. The word: “Grantor means Jae Kwang Lee and Hyun Sook Lea. The Grantor is the moﬂgagc,r'
. under this Mortgage

L _': Guaranf.or The word "Guarantor” means and Includes without limitation each and all of the guarantors.
. sureties, and accommodaﬁon parties In connecr*on with the .ndebtedneee '
Improvements. The word "Improvernents" means and !nc.'udes without limitation all existing and future
- improvemants, - biuiklings, Structures, mobile homes affixed on the Real Propeny, facilities, addrtions,
replacaments and other construotion on the Fleal Propenyw .

. obilgates Lender to “make ad\rances v Grantor 'so fong as Grantor oompliee with 2}l the terms of the:

|- 1-.‘ Wt

- Indeblednese. The word “lndebtedness" means all principal and m'erest payable under the Credit Agreement.
. and any. amoundae e nended or advanced by Lender 1o discharge obligations of Grantor or expenses ingurred
) Lender to enfaics shiigations of Grantor under: this. Mortgage, . togetn,er_,with tnterest o;,\,such amounts as -
w provided. in this: Mortg..gv ‘Specifically, without limrtation, this Mortgage secures a. re\mwing iine of credit
" and ehall secure’ no} only tae amount which Lender has presently advanced 16 Grantor under ttie Credit'
“ - Agreement,’ buf a!eo any. fubzre  emounts whith Lender may advance to” Grantor uhder, the, Credit

- . Agreement within tweniy (20) yers trom the date of this Morigage to the same extent as lfl‘ such. future.

" ativance ‘were marfe as ‘of the da'e of e execution: of this Morigage. The. revolvtug Ltlne of credit’

* Credit Agreement end Releted Documents. 'Sitch advances may be made, repald, and remalﬂe from Ume. -
o ﬁme, subject to the: limﬂallon that the tcri ovlstanding palance owing at any ane. time, not Inciuding.
K 'ﬁnance charges on. aur.h balence at a fixed or variablie rate or sum es provided in the Credit Agreement. \

an',r temporary overegoe, other ohnrges. and any amoums expended-or advenced as prolrlded fn this

“pn ragreph;. ehali not. exoeed the Credit Limit as provueﬂ In'the Credft Agreement. it s thq irtention of

- Grantor gnd Lender thnt thia Morigage secures the hslacce’ o.ltstandlng under the Credrt Agn-ement from |

R " {iie to-time from zero up to-the Credit Limi es provided siove and any intermediste balance. ‘At no-time
" ghelt the principal amount of indebledness secured: by the Mor';sge, not lneludlng sums advanced L

. profect the securily of the Martgage, exceed $70,000.00.

- {Lender, The: word: "Lender“ means Peterson Bank, Its succeseors an:: R gns The Lerrder 25 the mnrtgagee .
under Ihis Mongage '

" Morlgage.  The. word: "Morzgage reans. this, Mortgage between Grantor er.d sonder, and includes wlthout

oy limitation’ al aoslgrments and aecurrty interest provislons relat]ng to the Personal »‘roperty and Hents

3 '.Pereonal Property Tne words "Personal Propeny .mean- all equipment fixtut 5. and. other. artlcles of -
‘personai property now or; hereaiter owned by Grantor, and. iow:of hereaﬁer attached o affixed to. the, Real =

- Property; togetner with all' accessions, parts, and additions to’ all rep'uacements of,.and all s’ os‘ituttone for, any
.. of ‘such. property; and rogemen with all proceeds | {inchuding - wrthout limitation all Insuraric: rroceeds and

,‘ ; _retunds of premiuma) from any s ea!e of other disposhion of the Prooerty

"'Propeﬂy The word ”Properry" means coﬁecﬁveiy the Heai Property and the Personai Property

Real. Froperty “The wordo "Real Property maan the propeny interests and r!ghts described anove in the

o “Grant or Mortgage secuon
‘ ‘Related ﬁocuments The words “Helatod Documems" mean and }nclude without. llmftaﬂon a!l p'omlssory

notes,: ‘credit agreements loan” agreements, environmental - agreemenrs guaranties, -security’ agreements,
morigages, deeds of trusr.rand aft other instruments,. agreements and docurnems. whether now or horeaﬂer'

' 'exlstiag. execuied in: connection with the Indebtedness

.Hen:s "’he word "P.ents «means “all present and ruture rents revenues, income issues. royalnes, proﬁte. and

other boneﬂts derived 1'om the Property

THIS MOHTGAGE INCLUDING THE ASS!GNMENT OF HENTS AND THE SECUR[TY INTEHEST IN THE RENTS
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AND PERSONAL PROPERTY, iS GIVEN TO SECURE _ (1) PAYMENT OF THE INDEBTEDNESS AND. (2}

PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED. .
DOCUMENTS, THIS MORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER.ALL

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY. TAXES. . [

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND__ACCEPTED ON THE FOLLOWING TERMS: B
PAYMENT AND PERFCAMANCE. Except as otherwise-provided in this Mortgage, Grantor shalt pay:to-Lenderall . .
amounts secured by this Mortgage as they hecome due, .and shall strictly perform all of Grantor’s obligations .
under this Morigage. - B o LT T T T
POSSESSION AND MAINTENANCE GF THE PROPERTY. - Grantor agrees that Grantor's possessicn. and use of -
the Property shall be governed by the following provisions: . A R
Posseseign ard Use. Until in default, Granior may.remain in possession and conirol of and operate and
manage the Froparty and collect the Rents from the Fropeety, . - . ..~ . o
Dufy to Malntalr. Srantor shall majntain the Property in tenantable condition and promptly perform alf repalrs,
replacements, anc maintenance neceseary.to preserve fts value. -~ . o0 T -
Hazardous Substarzes. The terms "hazardous waste,” "hazardous substance,” "disposal,” ;vre;eatfeg and

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

"threatened refease,” oS used in this Mortgage, shall ‘have ths..same. meanings.-as set-‘;fq;‘t‘é:-_i&t_ sﬂée-'-

Comprehensive Environinginel Response, Compensation, and: Liabliity “Act of 1980, 25" amended , b
Section 96071, et seq, ("CERCLAT, the Superiund Amendments and: eauthorization Act of:1588, Pub. 'L -No..* .
53435 ("SARA"), the Hazarizus Materials_Trans ortation Act, 48 U.S.C. Sactlon 1801, et seq., the Resource ™
Conservation and Recovery Act; 42 U.S.C. Section 6301, et seq., or other applicable stale or Federal laws, "
rules, or regulations adopted pusstan ko any of the foregoing. - The terms. "vazardous waste” and "hazdrdous - -
substance” shail alse include, without Himita on-.,Pe,:roieum .and petrolpum’ bgproducts;or any fraction thereof. -
and asbestos. Granlor represems and warants 1o Lender.that! (a) During the period of Grdntor's-ownership.
. of the Property, there hias been no' uld, generation,” manufacture, storage, treatment, ‘disposal, “relegse. or' .
threatened reiaase of any hazardous wasta £¢ substance by any person.aon; under, about or-from 1he--_:f?mpen?:-: Lo
(b Grantor has ng knowledge of, or.reason @ Jnideve that there has been, except as. previously disclosed: .- -
and acknowiedged by Lender In writing, . {I} 2% use, genesation, manufacture;. storage, treatment, disposal, .
release, or threatened release of any hazargous warss, or substance on, under, about:or from the Preperty by - -
any prior owners or eccupants of the Pro arrg or 1} aty actual or threatened:fitigation- or: claims.ol any. kind- .
by any person relating ta'such matters; and - {¢) Cxrept as previously disciosed 10 and-acknowledgediby -~ .
Lenger in writing, (i} nelther Grantor nor any tenant, cont,2.otor; agent ot other authorized user:of the:Fropery- -
shall use, generate, manufacture, store, treat, dispose o', 4¢ refease any-hazardous: waste .or substance on, °
under, abaut or from the Property and- [i) any such acuviy shall ‘be: condusted in -compllance. iwith .-'_all SR
applicable federal, siate, and local laws, regulations and urd.rm‘ces',ﬁincluding.-,wﬁhout;lfmitazjon:rthose:'Iaws.' L
requiations, and ordinances described abgve. Grantor authorizes’ Lender and )
Property to make such inspections and: tests, at Granior's expenss,.as Lender may 'deem appropriate:10.. =
determine compiiance of the Property with this section of the om:gs. . Any-Inspeclions or tests.made by -~
Lender shall be for Lender’s purposes amy and shall not be construe ’.ocreate;any.;rasponaibﬂig:or--Ilabiiity-.;-;;':
on the part of Lender to Grantor or to any other person.  The representaiirs and. wdrranties contained hareln
are based on Grantor's due diligence in tnvestigating the -Froperty fur: e ardous. waste .and. hazardous. -
substances. Grantor hereby (a) relgases and waives any future clalms-againist-Lender for indemnity .or’ .
confributian in the event Grantor becomes: liable for cleanup or other Costs Unaor any . Such laws, and™ ().
aprees to indemnify and hold harmless Lender against any and'ali Claims, osses, llabilities, damages, -
penalties, and gxpenses which Lender may directly or indirectly sustain or__suf%et- rswing from-a hreacn of
this. section of the. Mort‘gaga Or’as a consequence -of any use, generation; manufochice, storage, disposal, -

release or threatened release occurring prior to Grantor's ownership:or. interest-m.1he-:l?mp:_r_;?-‘w ether: or.not - .

the same wag or should have been:known to Grantor. . The pravisions.of .this. sectisn-ot the. Mortgage, .x
including the omsg‘atmn 1o Indempily, shall survive the Payment ‘of the indettedness-and tt e satisfaction. -:and‘,,»'
reconveyance of the lien of this Mortgage and shall ot be affected by Lender's ‘acquisition: olray interest in -
the Property, whether by toreclosure orothgrwise. | - T e T L 5
Nuisance, Waste, Grantor shall not cause; conduct or permit any nuisance nor commit, parmit,.or suffer any ¥

i
,i_!...
e
-

stripping of or waste on or 10 the Property or any portion of the ra&erty.- Without limiting the. generailty. of the: (. /e

P poh,
foregoing, Gramtor will not remove, or grant to any other .the right to remove; any timber, mingeals. -.¢a
{inctuding oil and gas), soll, gravel or rock products Jittwut— zh%ép%or wri;tg_n.gonsent.ot Lender.” .. Cﬂ

Removal of Improvements. Grantor shall not demolish or rermove any’ impravements from.the: Real Propenty.... Cr1 - 1
without the crior written consant of Lender. @ As a condition to 1S removal of any::-lmprovem_ems.e’!;end,er;jmaﬁj:jfi VR

require Grantor to make arangements satisfactory 1o Lender: o replace such. impravements. with”
Improvernents of at least equal value. S L S T I A
Lender's Ri?ht to Enter. Lender and its agents and represgntativesma's;aritéf' upon the Real Property:at all. -~
reasonable hmes o attend to Lender's interests and -fo inspect the

compiiance with the terms ana conditions of this Monigage.

Compliance with Governmental Requirements. Grantor shall promptly. comply with ail taws; ordinances;.and- -
regutations, now or hereafter in effect, of 2!l gevernmental authorities applicabie 1o the use.or gecupancyof the. - - v
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid: compliance.. - .

duning any proceeding, including appropriate appeals, so-long as Grantor, hes natified Lender-in writing:prior. 1o
doing so and so ong as, in-Lender's sole opimion, Lender's’ interestsin the, Property. are not jeopardized: - -
Lender may require Grantor to post adequate security or 3 surety bond, reasonably safistactory to Lender, 1o’ -~ -

its agents to enter'upon the .

-

roperty. for purposes of Gramtor's - - - L



L

UNOFFICIAL COPY

03-05-1396 MORTGAGE Page 4
: o 2wz (Continued) e _
: mﬂmm - S -—-—-——-—-—-—---——.-—...-—-.—-_:_ ——— -——-—"__'-"""""'

protect Lender'sinterest, -

" Duty % Prolect.” Geantur agrees. nelther to abandon nor leave- unaitended: the Property. Grantor shall do all

other acls, in addition to-those acis set lorth above in this 'section, which from the character and use of the
P_ropeljty_ ara _reasglnably_.necessaw to protect and preserve the Prqper__ly. _ : . o

_DUE ON SALE - CONSENT BY LENDER. Lender may, at lts otion, dectare immediately dug and payabie.all

sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of al orany

. -part-of the Redl Broperty, or, any Interest in the Real Propenty. -A "sale or transfer” means the conveyance of Real

- Propeny or any right; ‘tide or interest therein; whether legal, bensficll or ‘equitable; whether voluntary’ or

involuntary; whether by outright sale, deed, instdiment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease—option contract, or by salé, assignment, or. fransfer of any.
benaficial interest In or to any land trust hotding title to the Real Property, or by any other method of conveyance
of Real Propert isterest. ! any Grantor is a corporation, partnership. or limited ligbility company, transfer also
Includes any chanoz iy ownership of mare than twenty-five percent: (25%). of the voting stock, partnership interests
or limited Habltity cempany Intarests, as the.case mayibe, of Grantor.. However, this option shall not be' exercised

.

- by Lender-if such axeriis2 (s pronibited by federaf law or by lllinois faw. =

o arlees oF is: fHed:as: airestit of nonpayment, « rantor shall-within fifteen (15) days _ _
“lfen is filed, within. fiftéen (15) davs.after Grantor bas notice of the filing, secure the discharge of the iien, or it~

.. - Satisfactory. to Lender.in. an.amount sufficient to disc’aige:the Hen

. : . S . . | .
0 B

- %}'g[%g égpl_n'-;t-.l_Eﬂs.if.-Tns fjl{qwing provigions-relating to the taxes _and'i l:arj_.'gk ohiihé_Prcpénf_‘-are_?a parrof tﬁ{é

- Payment. . Grantor shall Lay wwhen due (and in all events prior to delinguency). all taxes, payroll taxes, special
' :ai’é’é‘. -assessments; water chasges and_( sawer service chgrges‘ levied again or‘an-‘accgﬁzt of the Property,

"_"_f-and shall pay when'due ail. c'arys-for work -dene on o for services rendered. or material ‘furnished 1o the-
- Propenty.. Grantor- shall: maintain ine Prope ' {ree- of all liens having: priority over or equal. to-the Interest of
- Lender under this Mortgage,” except for the

en of taxes-and assessmants not due, except for the Existing
Indebtedness referrectto below, and oxcent as otherwise Dr_ppided'ln___iha',tpllowing-paragraph;._. o T
: Hlﬂ:lt To-Contest. . Grantor may withhald payment:of any tax, assessment, o claim in connecrion with a good:
~ - falkth dispute over theiobligation tc pay, 80 \any-as Lender's interest In the‘.:'l'-"ropeny-gt- got t#wﬁzalf_'lz:ﬂ24?1:1.';- !f-al,i{:g;
r the llen-arises or, it &

1.

-fequested by Lender, ‘deposit with: Lender cash or & -suMicient corporate- surety :bond “or other . security
Y .an ] glu_s am{-poﬁts-.and,-anom,eys‘- feesior other: .
- charges that coilld accrue as'a result of a foreciosui= ursale under the len, ™ i any contest, Grantor shail.
defend itself and Lender ¢nd shall satisty any adverse jiz2qment before: enforcement against tha Property.

: Granéggmshsaii' rame-“Lender -as an additional obligee ‘urse: any surety bond furnished In the:contest.

. Evidence of Payment. - Griintor shall upon demand furnishife Len'ar satistactory evidence of payment of the -

1axes or assessments. and shall. authorize the-appropriate govemmintas official to- deliver to Lender at any time..-

. awritten statement of the taxes and assessments against the Properiy .~ . .

' Notlce of Conatruction: Grantor shall-notify Lender at least fileen (15) Gzs Hefore any werk is commenced,

- any senvices are furnished,;or any materlals are supplied t0'the: Property, 7.4y machan c’s,iienl-'materialmen.'s Lo

" lien; or-other jien: could:be ‘asserted on: account-of the work, services;.or ma griels;” Grantor will. upon: request -

. Of-Lender furnish to. Lender advance assurances sutisfactory 1o Lender that'Gravor can and wiif pay the cost

" of such'improvements:

o rfaﬁggaﬁg%ﬂmmﬁﬁ INSURANCE.: The following provisions relating 1o insuring the Rezpanty are a part of this -
. "-..II. X

- extended: coverage - endorsements. on: @ replacement. basis: for . the: full insurable - 7alae:: covering. alf
- Improvements-on the Raal:Property I an.amount sufficient to'avoid application of any conswance clause; and
.. with'a standard mortga Jeeiclause in favor of Lender. Poficies shall be written. by such insurance companies
S and‘}n-;-'s.uch_-_form.as‘,may%be:-raampably:acce&abfe' to Lender,. Grantor shall: deliver to Lender centificates of

- coverage from each Insarer-containing a stipu , withoLt

- mintmum: of .ten. (10), deys", prior. writien. notice:te :L.ender. and hot_containing: any disclaimer:-of the: instrar's..

b T T U TR T e et BT T e T T TR RN
' Meintenance of. Insurance.: Grantor .shall procure. and: raintain ‘policies of - fire. insuranue, with standard

lon that coverage-will-not.be cancelled or diminished without a. :"_

Nability:fer failure to. giveisuch: notice. - Each insurance policy also shallinclude an:endorsement providing that .
- coverage In favor of Lerder wili not be m;?alred‘jn"any-way bly‘any act, omission-or default:of Grantor-or any ™ =

-other:person. -Should ¢ &-Real Prope -any time-becoms: [ocated in-an: area designated by the Director of

:the: Federal-Emergency. Management Agency as a agectal--‘ﬂpﬁd‘ hazard. area; Grantor agrees.*5-obtain and

maintain: Federal:Fiood Ivsurance, to the extent such Insusance 18 required’ by Lender and. is or becomes

avallable, for-the term of. the-loar and for the full unpald principal balance of the loan, or the maximum limit of

-coverage that'is avallableswhichever Is fess, -~ R e al o

- Application of Proceeds, : Granior shll prompty notlty Lender of any loss ar damege 1o the Propany. Leader
API; ' ' i ¢! ‘d%-%o'w% 55 % me?hy '

may-maxe proof-of loss: if; Grantor- falls to in fiteen: (15} days. of the: casualty, - her .or not
. Lender's. segurfty<15 imgaired,” Lender may, at. 1ts. election,  apply -the: proceeds’ to the. reduction 'of the -
-Indebtedness, payment_ob:any:llen: affecting the Property, or the ‘restoration. and repair. of the. Property. !f-

- Lender.elects:to apply thepraceeds to restoration and repalr, Granior shall repair or replace:the damaged or . - .

. destroyed: Improvaments. In a. manner satisfactory 1o Lender. . Lenter shali, upon satisfactory proof of such

- expenditure,; - wr-reimburse: Grantar. from the proceeds for ‘the, reasanabie -cost of repalr or restoration If.

~ Grantor s not in cefault hereunder.  Any procerds which have not been disbursed within 180 cays after thelir

A
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"5 receit and whieh Lender has 1ot commited.to the repal o restoraton of the Propany ahall bo used fist 0

£

pay any amount owing 10 Lender under this Mortgage, then:to prepay accried imerest, and the remainder; f. -~ . -
any, shall be applied Ww-ihe phncipal balance ‘of the indebiedness. i Lender holds any proceeds after” K
payment in full of the Indebledness, such proceeds shall be pald o Grantor.~  ~ "7 0
Unexpired insurance 2~3ale. Any unexpired insurance chall inure {0 the benefit of, and pass 10, the
purchaser of the Praperty covered by this Mortgage at ang trustee’s salg or other-saie held’ under the
provisions of this Mortgage, or at any foreclosure sale of guch Property, .-~ - 0 0 8
Compliance with ExisltEF Indebtedness. . During the period in which any Existing indebtedness.described. . . .3
i
& N

beiow is in effect, compliance with the insurance provisions contained.it the Instrument evidencing such - -

Existing Indebtedness shall constitute compliance with the Insurance provisions'under this Maortgage, to.the.

extent compliance with the terms of this Mortgage would: constitute a dupiication of insurance requirement. . 1f .~ - -

any proceeds fram the insurance become payable on i0ss, the provigions in this Mortpage for division: of -

Proceeds shall apply only to that portion of the procesds not payable to- the holder of the Existing.

ndebtedness. _ . ) . A
EXPENDITURES bY LENDER. {f Grantor falls to comply with any. provision. of this Montgags,: inciuding. any:- .
ooligation 10 maintair Fuisting indebtedness in good stand g-as required below, orf any action or procesaing is- .-
‘commenced that wou'd ‘naterially affect Lender's interests:in the: Property, Lender.on Grantor's: behalf may, but:
shall not be required to. @re any action that Lender deems-,_approprlate:-;Any;‘ amount: that _.Lg:nﬂenaxpenda-:fnr-s_u-_ .
daing will bear interest at 4 vaté provided for in the Credit Agreement from the date incurred or.palc by Lender 0.~ ~ §
the date of repayment by Grator. ” All such expenses, at-Lender's aption, ‘will ,}a}z;be--payabie‘onfdemand;_\-éj(%)‘;bea
added to the balance of the ciet line and be apportioned aimong:and.be payable-with any Instaiment: paymemts to: - 3 -
tyecome due during either (i} the 1erm of any applicable insurance policy or - i) the remaining term.of tha Credit -~ ~ © &
Agreement, or hkg;;be treated as a halloon payment which . will-be due and payabie. at-the. Credit Agreement’s” -
maturity, This Mortgage also. will scewie payment of these amounts. .. The Tights; ﬁrowdedf-_for-..in‘- this paragraph. '
shall be in addition to any other rights o, anv remedies ta which: Lender may.be-entitled-on account of the detault, ~ -
Any such action by Lender shall not be corstried as.curing the default so-as to bar Lender from any remedy thatl
it otherwise would have had. - ' s S R AP
ga‘?mrmf; DEFENSE OF TITLE, The fellowiry arovisions.relating to ownership of the Preperty are a partof this -

origage. - I . A S PR DTSR

Tiie. Grantor warrants that: () Grantor hoids good and marketable titte of record 10 the Propertyidnifes. . .- B

skmpie, free and cigar of ail.lienéaénd-_encumn:anc,er, otser than-thost sei-forth'in the Rea!-__PtoW dé%‘crf on L

or in the Existing Indebtecness section below or-in anv title insurance poiicy, title report, or final title opinion -

issued.-in faver of, and accepted by, Lender infconnection with:this:Mortgage,-and " () Grantor has'the full

right, power, and authority 1o execute and deliver this Morigageto Lender; = =07 o T T

Defense of The. Subject 20 the exception: in ﬂne'-pargﬂxap:a-uwe;- Grantor warrants and will-forever defend -

the title 10 the Property against the'lawful claims ¢ all” persoig. ' in‘the event any action oy -pmceed!nfg;}is:',- B -

commenced that questions Grantor’s title- ar the. intecest of Lenc2r under this Mortgape, Grantor-shall. defead - - . |

the action at Grantor's expense. Grantor may be thie nominal party in such!proceeding, but.Lender-shal be. - -

entitied to participate In the proceeding and to-be riepresented in tha proseeding by counsel of Lender's own . .

choica, and Grantor will deliver, or catse to-be delivered, to Lender-suns inatrumens as Lender may request

from time to time to permit such participation. . .~ . 0 b e Lo

Cornpliance With Laws. Grantor warrants. that the Property. and Grantor's 11 ol :the Property complies, with

all existing applicabie laws, ordinances, and regyulations. of governmental asthatle, ..~ oo T
EXISTING INDEBTEDMESS, 7The foliowing ;Sroviisioﬂst concening existing’ {_::deb'sdnes_s,f' {the "Existing, .

indebtedness”} are a part of this Mortgage.. S B R S
© Existing Lien.- The lien of this: Mongage securing the Indebledness may be secondary ~u' inferior to. the, lien .7
securing payment of an existing obligation: to: Norwest Morigage Inc.. descilbed as: - Yie/itage -loan.dated .-
/12198 recorded 8117/93 In Cook: county: State-of Minois. as document. aymber- as: 93640 L.+ The existing ¢ .
obligaticn. has a current principal balance of approximately $180,725.00 and'is in the ariginal ritocipal amount »v.
o $165,000.00. Grantor:expressgy covenants . and: agrees t0- pay; of:see o the payment. ol the Existing <.
Indebtedness and to prevent any defzult on'duch: IndeL:84ness, any default undes the {nstruments evidencing: ..
such indebtedness, or any defaiit under any security documents for such indebtedness. ~ .0 © . 07 A

>

No Wodification. Grantor shall not enter into. any.sgreement with the holder of any mortgage, deed:of trust, or: .
other security agreement which has priority wer_-tms-MmjﬁaEe.b '-which_'that:aq{gemeﬂt.:s:modlﬁed..amended,__
extended, or renewed without the prior written consent of Lender, Grantor. shall. nalther request nor accept
any future advarces under. any such security agreement without the prior weitten consent of Lender, .~
CONDEMNATION. The foifowing provisions relating 10 condsmnation of the Praperty-are' @ part of this-Morigage.: . .7
Apglication of Net Proceeds. |f all or any part of the Propecty Is condenined by eminent domain proceedings:
t by any Prcceeding or purchase in lieu oY condemnation, Lender may. at.its. election. regidre. that-allior any 20 - - S
ortion of tha net proceeds of the award.Le applled 10 the indebtedness or:the:repair. or restoration'of 'the
roperty. The net proceeds of the award shall mean the award-alter. payment of-all reasonable costs, - B
expenses, and attorneys’ fees Incurred by Lander in connection with.the condemnation. - - 0 T

»

£ST2

Proceedings. If any proceeding In condemnation is filed, Grantor shalt promptly nolify Lender in writing, and . | .
Grantor shall promptiy take such steps an may be necessary to defend the action. and chtain the gward.” - §
Grantor may be the nominal- in. sunh proceeding, but Londer shaill beo:entitled to participate-in.tha”
proceeding and to be represented In the. proceeding by counse!-of its own choica; and Grantor: wilk-delfver:or: =~ -
cause to be delivered to Lender such instruments as may be requested by it from.lime 1o time to.pernvl such -~

participation, :

it
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IMPOSITION. GF TAXES, FEES AND CHARGES BY. GOVERNNENTAL AUTHORITIES. The following provisihs

relating to _gp_ver,nmemai-ia:;:es; Yees and charges are a.pan of this Mortgage: .

8. Upon request by Lender, Grantor shall execute such documents. in

© 77 Current Taxes, Fees and Cﬁara‘e _
s g whatever other action. (s requested by. Lender ta perfect and continue”

.. addition: to this. Mol “gnd ta
Lender's lien-on.the £ gg??ropeny:' Granier shall reimburse Lender jor all.taxes, as described below, 1ogether

with ail expenses,incurred in recording, perfecting or continuing this: Mortgage, including without: Himitation all )
-taxes, fees, documentary stamps, and oiher charges for.recording-or registering this Morigege.. . 7. "

" Taxes,- The foliowing-shall constitute taxes 10 waich this. section: applies: '(a)-a-ﬁg;ciﬂé“t’a:i:"imﬁnﬁ’ls"i’iﬁé--ﬁf- .

& specific tax-on Grantor

. ‘Mortgage or upon.all or:any part of the Sndebtedness secured:by. this Mortgage; (D).
‘whicgﬁ?amw'isfauihoriz& gr required fo deduct from-paymemg‘onithemegttaédnesa secured by this type of .
- . Mongage; .- (€} 4. tax omthis type: of ‘Mortpage chargeable aﬁalnst;the Lender or the holder of the Credht

L. Agreement; and- {0) & spieific tax on all or any portion of the
v interest- made by Grantor. . CT L

ndebtedness or on payments of principal and

" Subsequent Texes. ‘Il ‘any fax to which ihis section applies. Is efacted subsequent totﬁe-"'daléd\o! this

. Mortgaqe, <8 event.shall hay the same effect as an Event of Dafauit (as defined. belowi‘. ancgrtéen er may

Ll axercise any of alii ot g 'avaiiable -remedies for an Event of Default: as:provided below unless: Grantor either
- rrpaysihe taxosafere it becomes delingquent, or - (b). cordests: the:tax-as provided: above In the Taxes and |
e '.':JFL‘ esﬂg.g?gi_un and Jenosits with Lender. cash or'a sufficient carporate surety bond or cther security satisfactory

b

sectirity agreement are,aipart o1 this Morgage, . - © T T T T T RIS
= Segurity Agreement.. Thie lnstrument shall: constitute & securlty. agreement 1o.the. extent any of the Property
" -conatitutes Jixtures or other personal property, and Lender shail have al af the rights.of & secured party under

'SECURITY AGREEMENY; HANCING STATEMENTS. The following provisions relating 1o thls Mortgage. as. &

- “the Uniform Commercial Code a5 2.aended from.time to time.

" Security Interest, Upon request by Lender, Granior shail-execute: financing Staiements. and take whatever
- other_action: Is. requested by: Lender to. oerfect and continue. Lender's: secunty. interest in the Rents and.

- "Pergonal Property: - In; additfon 1o recordirg this-Mortgage in-the real: property records; Lender may, &t any.
 Hime. and without further: authorization from ?sransor;. ﬁleg-e?cecmed‘ coumgrpfrtsr?coples or:reproductions of thig._‘;\ -

) i'MonPage as.a ﬁnanctqq-. statement,. Granlur hall reimburse. Lender:for. ait expenses incutred In perfecting or
~continuing this security literest. Upon defauit, Grantar shall assemble the Personal Property in &8 manner and”
-at & place reasonably convenient to Grantor and ".erwler and make it avatiable to Lender within three (3) days

', alter receipt of writtery demand from Lender.

* "Addresses. The malling dddresses of Grantor (detziand Lender (sectired pany), from which information

Hsasg

_goncerning the securily interest granted by this Mortgage may be obtained (each a8 required by the Uniform

- Commerciat Code), are:as.stated on the fivst page of this Kopigage. - T :
FURTHER ASSURANCES;. ATTORNEY-IN-FACT. 'The followirig provisions relating fo further assullances and .
at{orney«,—ln-_-tact;argalpartf;of;t_lmq Mortgage.. - e S o .
© Further Assurances, ‘At any time, an¢ from time to time, upon revuest of Lender, Grantor will mak;e. execule -
and deiiver, or will causs to be made, exrcuted: or delivered,.to Lepunr or to Lender's designee;| and when .
- requested by Lender, cause t0-be filed, recorded, refiled, or rerecordiea; 28 the ¢case may be, at such times
- and in. such offices and:places as Lender may deem appropriate, any ani 8’ such morg . deeds of trust,

securimz‘deeds;'-.security_a reements, financing statements; . continuation ‘satements, insiruments ol further -

- Agreement; this -Mortgage; and:the Related Documents, and i {b) the liens and secu! gy interests. croafed.by thig..
Mortgage on the.;-F.’_rDDeﬂ'Ec.whethar-.nnm: qwned.or hereaftor acquired by Grantor,  Lolers nrohibited by law of

T - “agreed o’ the: conlrary: by Lender In writing; ‘Grantor shall relmburse Lender for, ) Costs..and. expenses

... Incurred in connection with the matters cefersed 104n this paragraph. . . - o o<
- Attorney-in-Fact. I Grantor:fails 10 do any of the things referred to In the preceding paragrenh,. Lender may
. do’so: for_and. in the.name. of Grantor and at Granlor's Sxpense:  For such. purposes, ‘Grantor hereby
: irrechably.-arppoints-' Lender-as' Grantor's attorney-in~fact. for-the purpose !cf making, executin]g, deriverlng.
filtng. recording, and doing. ali- other things as may be necessary or desirable, in Lender's sole opinion, 'to

. &ccompilish the matters referred to in.the praceding paragraph, -

.
-

 FULL PERFORMANCE, If Grantor pays all the Indebtedness when dug, termiriates the credit ling account, and
- ctherwise, performs: all; the: abligations’ imposed upon ‘rantor: under 1his ‘Mortgage, Lendeér. shall execute ant
deliver to:Grantor-a suitabie satisfaction of this Mont :

?a'g_e ang suitable statementis of termination of any ﬂnancinq
{
f,

statemention file. evidencing: Lender's security interest in the Remts and the Persanal Property.. Grantor wit pz-xy;j

'Retmmw,.:-by.‘appﬂcab!e'-ilaw;'s,any.._reasonab}e--termlnatian:\fee as determined by Lender from. tirme: to-time. " If,
‘however, Pﬂ ment Is-made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pary, on

tne ind ness and therealler, Lender Is forced to remit the amount of that"payment (a) to .Gr%:;tor'_s gg:steegi

-bankrupicy. or to.any. simﬂarg:erson&under-an federal or state bankry, y-law_kar, law for the relief of debtors, ()

't 5

by reason-of any {utgment, aecree or.order of any. court of administrafive body, having jusisdiction. over Lender or
an}{ ot Lender's. property;.or: {€):by:reason of any settiement or comiprise: ar.anr-rclaim--made by Lenger with any
claimant! (includln? without. Hm! dered. 1]

enforcement.of this Montgage: and: this. Mortgage shall continue-to be effective or shall be rel €a58

may be, ‘notwithstanding-any./cancelation of this Mostgage or of any note or other. instrument or agreement

. evidencing'the (ndebtedness:and: he Propsrty will continuie 10 secure the amount repaid or recovered to the same
. extent as:if that amount never had'been -originally received by Lender, -and :Grantor shail-be bound by any
luagment. decree, order, seftiement or compromise refating 1o the Indebledness or to this Mortgage.

. gssurance; certificates, an “other documents as-may, inAhe sole opinion of Lendter, beiep y or desirable ~ -,
1 in order to effectuate; complete;-perfect, continue; o preserve sg)ethe;;obllgatio;s:_o" Srantor.under the Gredlt -

c;n': Grantor), the Indebtegness shall be cons unpaid. for. the pu[rﬁose- of . C
nstated, as the
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‘ander this Mortgage: {3) Grantor commits fraud or mak2s 2 material misrepresentation.at.any: timg:in. connection, -

MEFAULT. Each of the followlng, at the option of Lencler, shall-constitute an: event of default (“Event of Detaul). . . §

with the credit fing account. This can include, for example, a 1ais2 statement about Grantor's-income, assets, - -
fiabilities, or any other aspects of Grantor’s financial condition, (0} Grantor.does not. meet the repayment terms o >

the cradit line account. (c? Grantor's action or. inaction adversely affacts the coliateral-for the credit line:accountor. .

Lender's rights in the collateral, - This can.include, for example, tailure to maintain required insurance, waste'or - . .
destructive use of the dwelling, fallure 1o pay taxes, death ist:all persons liable on the-account, transfer. of titie.or’ - -

sale of the dwelling, creation of a llen on‘lhe dwe!hn;pmithout Lender's permission, foreclosure by the hoider of -
another fien, or the use of funds or the Swelling for prafiibiteo purposes. L T e e
RIGHTS AND REMEDIES ON DEFAULT. Upon the ocrurrence of any Event of Default angd at an{{ time therealter,
Lender, at its option, may exercise any one or more ot the following. rights and remedies, In -addftion, to-any other -
rights or remedies provided by law: T p R SO
Accelerate indebtedness. Lender shall have the;right at its option without natice to- Grantor to declare the: -
Egéif?ég({gbégdﬂess immediately due and payabie -including any prepayment penalty which Grantor would be -
UCC Remedies, - With respect to all or anr part of-the Personal Property, Lender shall have ail the rights and.
remedies of a secura) party under the Uniform Commergial Code. . - - 7 > 7+ ¢ L
Coflect Rents. Lenter shall have the right, withgut notice to Grantor, 10 take possession of the Praperty and. -
coilect the Rents, inChaling amourts past due -and unpaid, and apply the net ‘proceeds,. over'ang. above:
Lender's costs, against 12 indebtedness.  In furtierance of this 1} ht, Lender may require.any tenant.or other
user ot the -Pr&pert¥ 10 make payments of rent or use fees directly. 10 Lender, .. ‘the: Rents are.collected by -
Lander, then Grantor irrevor sty designates Lender as Grantor’s attormney-in-fact to endorse- instruments -
received in payment thereol in P name of Grantor and i n:gotiatef the. same and collect the proceeds. . .
Payments by 18nants or other users 12 Lender in response tr Lender's demand shall satisfy the obligations for-
which the payments are made, whether or not.any- proper grounds. for the demand existed, Lender raay .
exescise its rights under this subparagraph eltherin person, by agert, o through a receiver... . .~ . = =
Morigagee in Possession. Lender shaj have the right to begiacedtas mortﬁagee in posaession or fo-havea .
receiver appointed to take possession of aior iy part of the Property, with tne. power 10 protect. and preserve
the Property, to operate the Propenty precedins ioreclosure or saie, and 10 coflect the Rents from.the Property.
and apdly ;he proceeds, over and above tfie cost of the recelvership,’ a%ainst- the: Indebiedness: The: .
mortgagee in pOSSession or receiver may Server rtinut bond if permtged;‘ y 42w, , .
appointment of a receiver shel exist whether. ¢ not .me--apgaxent ‘vaiue-ot the-Property. ekcesds .the ' -
Inv e?tedness by a substantial amount, Employinent oy Lznder shall not disqualify 4 persan from'senving a8 8 -
receiver. e . : e

w. . Lenders right'to'the. . - :

Juticial Foreclosure. Lender may obtain a judicial decred ioveciosing Grantor's interast in all or any-partof }

the Properny. : _ _ - Lol
Deficlency Judgment. 1f permitted by applicable law, Lende’may obtain: a judgment for any deficiency
remainigan theglnd,ebtedqess due 10 Lengg?a'.'-‘ter application of all smoyras rece veg from the exgrsise;of_ th.)é L
rights provided in this section, o gL
Other Remedies. Lender shall have all othe: rights and remedies previced in this: Morigage oF the Credit -
Agreement or avaitable al law or in equity.  © - _ e e Tl T
Ssie of the Properly, Ta the extent permitted by appicable law, Grantor. hereby walves any and-all right 10- - -
have the property marshaled. In-exercising its rights and vemedies, Lender shaitba treeto-sell.all.or. any-part - -
of the Property together or separately, in one, ale or by separate sales. Lender shall 53 entitled to-bid at any
public sale on afl or any portion of the Property, .. - s e e A

Noticé of Sale. Lender-shall give Grantor feasanable fiotice. of the tisie and place »_of{api;fpuhh&ff@é:‘ﬁﬁ v

Personal Property or of the 'time after whlch,--anr"private sale’ or -other intended dispostion: of the: Per
Proparty is 10 be made. Reasonable notice whalf.

the sale or disposition. S S L )
Walver; Efection of Remedies, A waiver ¢ anz.party ot a breach- of & provision of.-this: Meortgage. shall not .~
constitute a walver of or prejudice the {J&f‘l “5 rights otherwise 1o demang strict compliance with that provision -
?é nag&ry other provision. Election by Len

remedies under this Mortgage:

mean notice given at-east ten (10} days _pg!nre‘;;_tﬁ_‘e;_jime ok

97tg -pursue any remedy shall- not:exciude pursull “of: any ather. » 4
and an election 1o make expenditvies or take action*to perform an coligation: of Grantor.un grithig A= M
Mortgage after failure of Grantor to perform ghall not affect Lender's right _ta:declgra‘ a-default and exercise its. "G« -

Altorneys’ Fees; Expenses. i Lender instinstes any suit or action tdfeﬁf'dréezf."éhy-',of'iih’e.-._.tériné‘-_'bﬁ.th'ls{f I

Mortga%;z‘ Lender shall be entitled to recover such sum.as. the. gourt.-'.may-_-addudge'.reasonablesas-:-attomays.'--';.._
foes at trial and an any appeal. Whether or not any court action 1s-involved, a onabie: exp syred:
by Lender that in Lender's opinion are reces: at any time for the protection “of s .interest-or-the". -

Teaspnabie: expenses INcuned:

egforcemem of its rights shall- become a psst-of the Indebtedness; payable on-demand. and shall bear interest.::

frorn the date of expendiiure until repald ar-the rate provided for in: the Crédit. Agreement. - Expanses cover

ba; this paragraph nciude, whhout limitatidn, however subject:to any- l,im‘ts;;under-apfucable':'law;i' Lenders . o
aftorneys’ fees and Lender's legal expensis whether or-notthere is a lawsult, including attorneys’ feesifor I8
bankrupity proceadings Jlncluding.effor‘fs_ 1y modify or vacate any automatic stay: or-r,lnjunctian};‘-;__aéﬁ&egls_-andg;_.=f. -

any anticipated. post-judgment collection; services, the cost ¢ -gearching  records, . obtalning “title ' i
(inclu.dlgg fareciosure repons), surveyors’ reports, and!:a:r:{:ra!salafees. “and . title -insurance; 1o the ‘exient. -
rmilted by appﬂcable law. Grantor also will pay any cou

aw,

Srepons. .
costs, in addition:o af other sums-provided by . |
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- NOTICES TO GRANTOR AND OTHER PARTIES. . Any notice under this Morigaps, including without limitation: a:;?s L
- notice.of default and any notice: of sale to Grantor, shall be:in writing, msg be be sent.by telefacsimifle; and ghall

~ -be_eMective when" actuglly:delivered, .or when deposited-with " a nationally recognized” overnight:-courier, of; if .
- matled, shall be deemed effective when deposited: in the: United States:mali first class; -certified. or registered mall,

. -postage. prepaid; dirécted-10-the acdresses shown:-near: ths-be&mning of-this Moﬂgﬁge.;-.:-- An’y.- party:may-change'its - ‘
.- address for notices: under:ttis Mongage. by ‘giving formal written notice 40 the other parties, spec otigéthat;,me'
g __-.Purpost_a,-c-;-t_hej; notice:-is-;:to-.‘cttan?ﬁ the party's address, - All. copies of notices:of-foreclosure from-the folder.of any -~

"+ -diemwhich: has priority over this. or}gage ghall be sent to Lendar's addsess, as shown: near:the:beginning of this. .

‘Mongage:! For notice purposes, Grantor agrees to.keep Lender Informed at all times of Grantor's current'acdress,

* MISCELLUNEOUS PROVISIONS. The following miscellaneots provislons are a partof tis Mortgage: . - .-~
. .. *Amendments; ‘This:Martgage, together with any. Related; Documents, constitutes the entire understandingand
' agreemant of the: parties as 1o the matters set forth' Iy this ‘Martgage. No atteration ofior amendment to this
o or_tgage shall be effective-urnless given in writing and signed by the party or parties sought to be charged or
- boung ythe.alteragign or amendment. o AR N ST

‘Appiicable Low, This Mortgage has been delivered o Lender and. accepted by Lender in the State of
- Nincls. This %do-tgage shall be governed by and constriied In eccordance with the laws of the State of

~ Mlinois. A/ . _ . . : _ e
- - Gapiion: Headings. " Cxgtion: headings in-this Morigage are-for convenience purposes only-and ars net to be -
. “used'toInterpret or deflne the provisions of this Mortgage.. - . .
- Merger. Thete shall-be-nv .merPer, of the interest or estate created by this Mortgage with any othei interest or
., . estate inthe Propenty -at a1y time held by or for the benefit of Lender in any capacity, without, the' written:

" Multiple Parties. ANl gbligations ¢ Grantor under.this-Mortguge shall be'joint and several, and all references’
. 1o Granfor shall megn each and evary Grantor. This means that each of the persons- signing below is
" ‘responsthle for all obligations in this Moftpage, . o o . e
.. <Severablity. " ¥ & court ‘ol competent ludsdiction finds: any- provislon of this hMortgage- to' be: invalid or:
+- - unenforceadle ‘as lo.any; erson-?or ;.circ'u\ns'.ance;-"such--‘.ﬁntli’ing shall not render - that provision invalid. or
- -'unenforceable as {0 any: other. persens of cirumstances, - if feasibie,: any. such: offending ﬂrovlaion; shall be:
" deemed:to'be: madified to’ be: within. the Jimits af entarceability or vaiidity; however, If the otfending provision” .
cannot be so-modified;: it shalt be stricken and alt ather provisions of this ' Mortgage In all other regpects shali-
e s ] Ta T [ .

Successors and: Assigns, - Subject to the fimitatitns sieed in this Martc%as;e on transfer of Grantor's inerest,
this Mortpage shall: ba binding upon and-inure 10 the Deneli of the parties, thelr successors and assigns, lf:‘

- ownesship-of the Properly becomes vested in a person otier than Grantor, Lender, without notice:10:Grantor, ..
. may . deal. with Grantor’s ‘successors with. reference 10 this #ortgage and the in ness. by way o?-_..-,
B 'fﬁd%atre%n%% én;.extensipnfw{ihout releaging Grantor from the chagatiing of this Mortgage or lability: inder the ™
Time Is of the Essence.  Time is ¢! the essence In the performance of inis Mortgage.. S

. Wabver of-Homestesd -Exemption.  Grantor herby releases -and -wanss-all ‘rights and.benefits of the .
~ iomestead exemption; laws.of the State of linols as to all Indeltedness secriad by this Mortgage; .. .~

- 'Walvers and Cansents.”. Lender shall not be deemed to have waived any rights. under this' Mertgage:(ar under -
. the'Reiated chuments?f-unlessfsuch walver is in’ wiiting-and-signed by tender.. No delay cr. omission on the
.- part:of Lender: ln'-'exerc‘_slng;anﬁ,ri t shall 'perate ‘ag-a walver of such rightor. ary ov1er right. - Awalver by
., .any party of:a provision 'of this,Morigage shall:not-constitute a:waiver of.or prejudice:the many's:right otherwise - -
P - 10idemand strict compliahte.with. that provision or - iny omerafrpvision.1.Nm_,prio,r:waner_ny;.!.'ender;\, nor.any. -
@ -course of dealing: between: Liender and Grantor, shall constitute & waiver, of any of Lendr s;-riﬂ_lhts o any of
2§40 Grantor's obligations: as6.any: future transactions.  Yhenaver consent by -Lender is.requirad in his: Morigage,
o - thegranting: of such cansent by. Lender in any instarice shali not constitute continuing consent o subsequent -
instartces where such consent is: required.” o I C '
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EACH GRANTOR ACKNOWLEDGES HAVING READ AJLL THE PHOVISIONS OF TH!S MORTGAGE AND EACH-‘-‘-» .

;GRANT OR AGREES TO TS TERMS.

,samon.

x/g / fircit Z/Lf//

Kwang fee

“W%Mﬁ

Hyun Sgok Ler

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 'f""(..l.:rﬁ o8

)
)es8

comrvor__ Nl )

On this day belore me, the undersigned Notary Pm: i, pessonally appeared Jae Kwang Lee and Hyun Sook I..ee, v

1o tme known to be the Individuals described in and who executed the. Mortgage,. and: acknowledged that they - :

* gigned the Mortgage as their tree ang vatuntary acf and Ve for the uses and pur‘msea thereln. mentinned

Given u 1’31 > Ma rC{«l 18 4q _(Q

By
Notary Public In and for the State of

i

NOTARY, PUBLIC, STATE 0 &!‘\Ols
My commission expires - $ My Commission Expires 10129, :’.7

r--‘gr‘w-"r'

———

LASER PROC, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CFY PfoServices. tnc Al righh..é.ervéd.'."'-';‘_";i R
{1603 E3.21 F3.21 P21 LEEXJAEK.N L1, ovu e s RS




"~ UNOFFICIALCOPY

&
Y.
. .'iU_:

o R

N .
W




