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THIS MORTGAGE ("Security Instrarent*) is givenon MARCE 6, 1995 . The morigagor is
ANDREW A. HABIGER '
AND GLORIA B. HABIGER, HUSEAND AND WIFE

{"Borrower"). This Security Instrument is given to
KINGSLAND FINANCIAL CORP.

whiich is organized and existing under the laws of THE STATE OF ILLINQIS , and whoss
addressis 610 EAST ROOSEVELT ROAD-SUILTE 201

WHEATON, ILLINOIS 60187 ("Iender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 165,000.00 J.
This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on APRIL 1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nate; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covendnts #ad agreements under Lhis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following (&
described praperty losated in  CCOK County, Minois:
LOT 152 IN BARRINGTON HILLCREST ACRES THIRD ADDITION BEING A o)
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 5 AND THE SOUTH 1/2 F
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION %

L

PROPERTY 0UT OF TORRENS BY DOC # QZ‘%&’S O

02-06-406-005-0000

(o

which has the address of 164 HILLCREST DRIVE , BARRINGTORN

IHinois 66010 Zp Code ("Property Address”);

ILLINOIS-Single Family-FNMAFHLMC UNIFORM
INBTRUMENT Form 3014 9/30

.-
m ~BR{IL) 9a00; Amended B/ ; . -

VAP ORTOADE FORMS - (00ISL1.1241
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ety UNOFFICIAL COPY .
Mmﬂﬂ!u[ 06/6 tLOE uuog . ”'i‘,z"'n"f. o wory (ujww : .

1an0 fuond wens {ym gomga wal| & 05 yoalqns §1 Auedord am Jo yred Aue jwif saUNTIoRp SOPURT ) URWNNSE] ALINeG ST
03 ust] 913 Junemprogns Jopue] 01 AJoloBjSues JuswoaIde v U] ayy jC JOpIOY S} WOL SAUNAS (9) 10 ‘WA SGY JO JUAIRDLOIUD
ayy yweasid oy sjesedo wonndo s 30pus] oy I Yorgm s3umpsacosd [88a) ‘U gely A Jo JusmRdOJUS SUEDE SPUSISp Jo ‘Aq
ust) o) Witwy pood ur wsspues () ‘3epuay o) fjqeidecce Joumem @ U7 U)] o) AQ pamoes gonediGo o Jo MemAed o o Jenum
m s¥:88 (8) t0MosI0f SSA[UN JuETUS] 1LNoag ST 1aa0 Kysoud sBy gorgm sary Aus aBrnpsp Apdwosd eys samoncg
‘symonted eqy Surouspiss sydwoar yapuaty o) ysrwny Kpduold jreys samosiog ‘Apoenp syoemAed I8 saxun Jsmourog §]
“ydwieard snqy 2opum pred aq 0y SIUNOWE JO $ONOU [[e 15pua 01 gsrwiny Ljydwoad yegs amoniog “uswnked pamo osied o) 0}
Apoanp o uo moedy Avd [1eys Jamoliog “semmn e w pred jou J 1o ‘7 ndesFered ui popracid seowewr o Ut suonedqo etay)
fed ji8ys Jomoxzog “Auw §1 ‘siuaz pumosf Jo suswided plogesws] pow ‘yusLARSU] AUNses sig a0 Attoud uleny Avdm YoM
Luedo1] ayy o) sjqunguye suomsodiun puw seuy ‘sefleqo ‘SIUAMSSSSE ‘saxw {18 Avd [jrgs tomosog ‘el (Sfwq) b
0N oY) Joptm enp saFieys oye] Aus 0} s pue ‘anp jechiound o) ‘gumoy ‘anp waraEl 03 ‘pIIgT
‘¢ ydesfeied Jopun jgrAed sjimotar 0} ‘puoes ‘OYON 2 Japun onp saBieys uowmdedard Lue o} 4sxy :paydde oq jjegs Z pov |
sydniBeaed 1opun sopur[-£q paalexa syuemAed |3 ‘asivtaqo sepiacsd me) osjgroijdde ssapuy) ‘Huaaded o noneonddy ¢
Suemmsyy Anoeg Sy
Aq pamoas sumns oy 1SUIERL 31)a10 ® 88 2[88 J¢ UonIsinbos jo sury o v sapue] Aq pley spung Aue Ldde jeys ‘Ausdoig ap jo
ajes 3o uonismboe o 0) Joud “27pua] ‘Auedcsd oy jjes Jo asmbos jpeys sepue] ‘|7 qdeafeted Japon 3y “iepuer] 4q play spony
Lur Jomomog ©) purgar Apdwioid e opuaT JUARNGSY] AJUndes S AQ pamoos swns [[v jo jny o1 jostafed oodn
: "ONAIOSIP 5]05 S, Jopus] 18 ‘syusiried ApRuows AR
uBY; oroW O Ur Adudlayap o dn ayvwm [ys Jemouog “Aouaroyep oy dn oywm of KIBSsa0ou Junoure oy Jopuery o) Avd q[eys
JOMOLIOF 9580 Yons U7 'puw ‘Sunum U JoAsIog AJNom 08 AR ASpUS ‘onp WM SaI)] mososg o Axd o) JuRIOYINS 100 1 o
Auw 58 Jopue] Aq pjsy spung o4} JO j0nows Ay, JI ‘wef Aqrandds jo wuawasmbal o WPIM SOUEPIOOM OT SPUN.] S$IIXB OQ) JOJ
JoMOMOg 03 JUN03T8 [IBYS Jepua ‘me] ajqeoi[das £ pIol 9g 01 pastEad SIMOIE oty Pasoka Jopiw] £q pjoy spIm.y M I
uswnsa] AJINIRG SIg) AQ PAINOAS SINS B J05 1im0as [esonippy 88 pefpeid aik spun,g 3y, ‘pewm sum Spung sui 01 314Ap
§oBo oMM Joj esodmd o) puw spung ofl 0 S1QeP pur Tipasd Swmoys ‘spunyy i Jo Funumodow jwmuie uw ‘adreqs wodim
‘Iameuiog 03 9A13 |reys Jopuery ‘spunyg 9@ uo pied oq [[EYS 1Pase1UT B “Joramoy ‘Funum Uy eaulu Auy Jopua] pie Jamouog
*Spum 9 W0 sBuIwes 10 18930301 Aue tomoaiog Aed o) parmivas an jou |feqs sepuar] ‘pred oq o) jsasejun santibas muy ojqedndds
Jo apsw §] juswaside ue ssefun -emAIOMO sapilaoid me] Bjquordde ssofun ‘UBO| STYF MM CONXAWUNI OT Jopua] Aq pasn
oniazes Suipodal xay mymse [#u joopuadepur ow scj ofiego swn-oun w ipd o) Jomnuog alinbar Avl Japue] Jasemo} ‘el B
yons @y 0] Jopuery Fauiad me| ojqertidde pue spuny oy uw 18303UT Josio'mog shed Jopuor] sSAJEN ‘Smal] mosasg o) FmAjuca
Jo ‘junoow molose o BurzAeue Ljjenuue ‘spuny oy Suididde pre Swipjoy ‘o) romoxiog 935050 100 ARE SRpUU “SWAY] MOIOEY
o) £8d o) epun,] o) A[dde J1eqs JopteT] “YUrg U¥OT AWOH [RISPS AU UT o (UOJMNEU UY QNS 5T epuer i ‘spue] Empnou)
Amue o ‘Anwmoemnnsus ‘Aousle [R1spe; v Aq panym o sjisodep esogm UOHRMINSTY UB 1 DAY oQ [{egs spumd Ay,
"m8] sjquordde 11 25TEpI0sHE M SRIAMISIRO JO SIA] MCI0RY
@iy Jo sasajpusdxo Jo SajBEwNSe JJYEUOSKA) PUW MBP JUALIAG JO SISEQ BY) WO 9NP SPLNJ 10 JUNOWE of) NMEs Avw Jopuay
“JUNOMIY JOSSa] 2q) PAA0XS O} 10U JUNOIUE Uw U3 SPUNJ PlOy pue 399[j0d ‘swny Are 3w ‘{6 JOpUXT ‘08 J] 'IUNOWIE JOSSO[ € 5798
spinyd 2yt o) sarjdide I me] saqioue ssaun ‘(,YASAY,) ‘bas 12 1097 RS DU N T ‘AW 0) AN WGy papuATe SE /6] -
J0 10V S2INpao0ad JUARIAINOS SIBIST [HEY [RIGPA) S JOPUR WUROIIE MMM S Jemoling 10] b u frin mmop o¥efuom peeies
A[jesapay B 10} Sopual ¥ JUMOmME WNWTYEW SY) P3AOXS O] 10U JUNOWIE US U §PUN,] PIOY PUW 10100 Abi Aue 18 “Aem topby]
. 'STIG)] MOIOSE, Pa[eo are sumo) esely], “swanuosd vousmsu sFefpom jo jusmded om jo nory w ‘g ydwiPerzd jo suoisiacid
UM SOUBPIOOOR Uy “XopUE] 0} Jamoliog £q ojqeded smms Aum (J) pue {{ue jr ‘swnnoad sogsinsul ofefpcm Ajmal () (Aoe g
‘swnmrasd sousinswy pooy Kjreak (p) swnmaud soweinsuy Apasdoud so pizzey Areak (o) (s §1 ‘Auadosd oy o3 syuas pumoss 1o
siuswAed ployasesy £1sek (q) tAuedol o UO W] & ¥8 JUMHNISU] AILnosg ST Jeao Suvnid wene dew goIgm sIUSUISSIsEs pie
saxsy A[1esd (&) :Joj (,Spung,) WINS & ‘J{AJ U} pred s| AION O} [HUR ‘0)ON S Japun enp e sjuamied A[UOW ABp 9Y) o JApUoY
0} Avd [juys JomoLIOg ‘IOpU AQ JoATBM USTIHM B ) J0 e} ojqeajidde 0 ysoigng adusamsu] pue Sxv] 10) spunyg ‘7.
“@)ON ¢) 20pun anp sadregs oyef pue susmAedad Lue pue s108] g AG PICUIPIAS IGBP Y3 BO IsaIT pue Jo edionud
afs anp uogam Avd Apdwosd uys somontog solren) ey puw upuMeday Hsmmg pue pdpauy jo ymied *f
{BM0]]0) S8 2aI36 puv JTBUDACS JAPTYT puw Jomoiog "SLNVNAAGD WHOSINA
_ *Auadosd peos Suuien0d JURWIRLEET A1N03S GLIQJIUN B OINIFISUOD 0F uonmpsunf Aq suowwUEA
Pajllil] fiiM SIURAIACD ULIOJUN-UCT e S50 [BNONER 10f SUBUSAOCD ULC)iM seuiquod INFWITILSNI ALTIINOTS SIHL
"P4093J JO SaUMIYUNOTA KUB 0} 109(gns *Spuwuep pus sunup {18 jsureSe Kuados o4y 0) AN A £7[RIRUSE pUSjEp Tim pi
SIURLIEM JOMOLIOF ‘PIOIAI JO SOURIQUINAUR Jof 1deoxa ‘parsqunoveun 91 Ausdoad oy mp pwe Auadol] ogy Aeanoa puw juwid
*afeBuomr 0 1AL o svY puw paLeauco Aqaley 91818 AR JO PasIaE Kj[ryme] st Jomarsog WP SLNVYNEADD ¥IMONIOH
. Kuadosq, o v Justunuse] A1nosg SIGY Uy o1 pauajas sy SuioBaso) sy Jo Ty USmIANET]
Amanvag sigy Aq paIaAod o4 Os[® ||BYs stonippe pue sjeemaeowidal [y Anedosd o Jo wed ® oykaey o mou SAIWXY
pue ‘saowesapndde ‘muontesea (¢ pue ‘Auedord ot U0 peyoala Jayraley JO Mou sjuemeacadi aip e HilM WHIHIIOOL

36216796 .

EEEBOVE
4




"y UNOFFICIAL CQRY

*ihis Security Instrument, Lender may give Borrower a nutice identifying the lien. Borrower shall satisfy the lien or take :mé- or
more of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Irsurance. Borrowcer shall keep the improvements now existing or hereafter erected on the
Propuorty insured sgainst loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender’s approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, ohlain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

- Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorstion or
repair is aot ecorwmizuily feagible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuaty [nstrument, whether ur not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answar within 30 days & notice from Lender that the insurance carrier has offerad to seftle « claim, then
Lender may collect the rasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiemesst, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moztaly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Qccupancy, Preservation, Maintenance ans. Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope(ty s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (n: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall noi be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commit waste cu *he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Learlar’s good fuith judgment could result in forfeiture of the
Praperty or otherwiss materially irapair the lien created by this Security Yustrument or Lender’s security interest. Borrawer may
cure such a default and reinstate, ss provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impairment of the lien created by thix Security Instrument or Lender’s security iistorest, Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inaccurate inforrintion or statements to Lender (or failed
to provide Lender with any meterial information) in connection with the loan evidenced ¢y ike Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i{ this Security Instrument is on a
feasehold, Borrower shall comply with sll the provisions of the lease. If Borrower acquires (oo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees te the merger in writing.

7. Protection of Lender’s Rights in the Froperty, If Borrower fails to perform the covenants sarl agreements contained i
this Security Instrument, or there ic a legal proceeding that may significantly affect Lender’s rights in' t'c Property (such as a *
procecding in bankruptcy, probate, for condemmnation or farfeiture or to enforce laws or regulations), then Leuder may do ahd’
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Properly to make repairs. Although Lender may take action under this puragraph
7, Lender does not hisve to do so.

&L

o
o

ﬁ
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-

_Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this-

Secunty Instrument, Unless Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the

date of dishursement et the Note rate aud shall be payable, with interest, upon notice from Lender to Berrower requesting .

payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the lnan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rexquired (o

Bps 1o
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Lenc!er 3 address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and ihe law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this erd the provisions of this Securily Instrument and the Note are declared
to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the daté
of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of azceleration. The notice shall provide a period of not
fess than 30 days icon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. J7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security .pstrument without further notice or demand on Borrower.

18. Borrower’s Rigb? to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security nutument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ruipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢f ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Cue under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'jron reinstatement by Borrower, thic Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. Howsver, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute-or a partiul interest in the Note {logether with this Security
Instrument) may be sold one or niore times without prior notice i Eorrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the *vo'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pargraph 14 above <t apnlicable law, The notice will state the name und
address of the new Loan Servicer and the address to which payments should e n.ade, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, veo, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow enyuic eise to do, anything affecting ¢the
Property thet is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or

storage on the Property of smail quantities of Hazardous Substances that are generally recogniz:d i be appropriate to norma!

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawstit 2r other action by any
govemnmeatal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmentsl or regu'aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federsl laws and laws of the jurisdiction where the Property is located that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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b RIDER - LEGAL DESCRIPTION
LOT 152 IN BARRINGTON HILLCREST ACRES THIRD ADDITION BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 5§ AND THE SOUTH 1/2
OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN A7 CORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF ‘TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 5, 1957 AS
DOCUMENT LR 1792092 AND CERTIFICATE OF CORRECTION THEREQF FILED
DECEMBER 20, 1557 AS DOCUMENT LR 1774712.
02-06-406-005-0000 gﬁ
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of MARCH .
1896 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the *‘Security Instrument’) of the same date, given by the undersigned (the

**Borrower’') to securz Borrower's Note to
KINGSLAND FINANCIAL CORP.

Al

o i B

r

5

(the **Lender™)

of the sams date and covering the Property described in the Secutity Instrument and located at:
164 HILLCREST DRIVE, BARRINGTON, ILLINOIS 60010

Property Address
The Property incivaes; but is not limited to, a parcel of land improved with e dwelling, fogether with other such
parcels and certain comwion areas and fugilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *'Declaration’),
The Property is a part of « planrad unit development known as
HILLCREST ACRES TI(I&Y ADDITION
Nams of Plannied Unit Davelnpmant ‘
(the “PUD"), The Property also in:ludes Borrower's interest it the homeowners association or equivalent o
entity owning or managing the coinmon (ress and facilities of the PUD (the '‘Owners Association’’) and the uses,
benefits and proceeds of Borrowet's interest. '
PUD COVENANTS. In addition to in: covenants and agreetvents made in the Security Instrument,
Borrower and Lender further covenant and agree as iollcws:
A. PUD Obligations, Botrower shall perform-all of Borrower's obligations under the PUD’s Constituent
Documents. The **Constitizert Documents’ are the: (i) Dectaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or .
regulations of 1he Owners Association. Borrower shell promptly pey, when due, all dues and assessments impasedw 3‘-
pursuznt to the Constituent Documents, o
B. Hazard Insurance. So long as the Owners Association maj tains, with & generally accepted insurance » x
carrier, a ‘‘master” or “‘blanket’ policy insuring the Property which is sat=factory to Lender and which provides
insurance coverage in the amounts, for the periods, and agsinst the hazarde 1.inder requires, including fire and (0
] hazards included within the term *‘extended coverage,’ then:
b (i) Lender waives the provisicn in Uniform Covenant 2 for the monthl payment to Lender of the (2 .
1 yearly prewninm installments for hazard insurance on the Property; and op) o
i {ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard izsrance coverage on '
' the Propetty is deemad satisfied to the extent that the required coverage is provided by the fwners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, ar to common areas und facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrawer.
C. Public Liability Insurance. Borrower shall take such actions as may bc reasonable to insure that the
Owners Associution maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Singls Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90  DPS 4922
Page 1ot 2 y
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