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NBD Bank
Mortgage - Installment

Loan or Line of Credit 5 {0
(HMlinois) ‘ (Note: This Space For Recorder’s Use Only) 2 ’ D?-,

W
77 L SC2208% 2 0F A

This Mortgage is made on 4 # MARCH 12 1996  between the Mortgagoit(s),
THOMAS W. WILLIAKS 470 NANCY WILLIAMS, WIS WIFE IN JOINT TENANCY TW whose address is

6930 W BERWYN, CAT7#20, IL 60656-2041 A/
und the Mortgagee, NBD Bank, wheso address is
211 BOUTH WHEATON AVENUR, YMEATON, IL 60189 _

(A) Definitions.
(1yThe words “borrower”, “you” or “yours” =iean each Mortgayor, whether single or joint, who signs helow.

(2)The words “we", “us”, “our” and “Bank’ meza the Mortgagee and its Successors or assigns.

(3)The word “Property” means the tand descrided below. Property includes all buildings and improvements now on the land or built
in the future. Property also includes anything aitached to or used in connection with the land or attached or used in the future, as
well as proceeds, rents. income, royaltics, etc. Feoseny also includes all other rights in real or personal property you may have as

owner of the land, including all mineral, oil, gas and/o- water rights.

(B)Security. You owe the Bark the maximum principal sumof ¥ __ 15,000,00 or the aggregate unpaid amcunt of all
loans and disbursements made by the Bank to you pussuastic, a Home Equity Credit Agreement and Disclosure Statement
(“Agreement”) or fnstallment Loan and Sceurity Agreement (“Agrecawit”) dated 03/12/96 , which is

incorporated herein by reference. You must repay the full amount of the loan, including principal and interest, if not soooner dug
pursuant 1o your Agreement, no lnier than Z. . Interest on the outstanding principal shall be

w
g
c‘é calculaied on a fixed or variable rate as referenced by your Agreement. As s surity for all amounts due to us under your Agreement,
£ including all future advances nwde within 20 years from the date hereof, all of wiich future advances shall have the sume priority as
?.-3 the original loan, and ali extensions, amendments, renewals or modifications of yuur Agreement, you convey, morlgage and warrant
" 1o us, subject to liens of record, the Property located in the CITY v . of CHICAQD ,
w oo .

E COOK County, Hlinois described as:

El

1078 40 AND 41 IN BLOCK 4 IN MC COLLAM AMD KRUGGEL'S ADDITION TJ
RORWOOD PARK IN THE WEST 1/2 OF SECTION 7, T WMSHIP 40 WORTH, RARGE i3
RAST OF T THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE MAP THERKOF

ARCORDRD SEPTEMBER 17, 1914 AS DOCUMENT WUMBER 5,496,174, IN COOK
COOK, ILLINOIS.

w

Permanent Index No. 13 07 124 Q38
Property Address__6930 M BRPNYR, CHICKIO, IL 60656-2041
60601538055 22¢
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»(CiBgrrowes’s Promises. You promise to:

(DPay all amounts when due under your Agreemsnt,
including imerest, and to perform all duties of the loan
agrecment and/or this Mortgage.

{2)Pay all wxes, assessments and liens that are assessed
against the Property when they are due, If you de not pay
the faxes, assessments or liens, we can pay them, it we
choose, and add what we have paid to the smoutnt you owe
us under your Agreement with interest to be paid as
provided in thut Agreement.

(DNor  execute any morigage, sccurity  agreement,
assignment of leases and rentals or other agreement
granting & lien against your interest in the property without
aut prior writtep consent, and then only when the
document granting that lien expressly provides that it shall

be subjeet to tiecn of this Morgage.

{(4¥Keep the Property i good repair snd net damage, destroy
or substantiaily changeane Property.

(S)Keep the Property insured_against loss or damage conscd
by fire or other hazards “wii, an insurance carrier
aceeptable to us. The insurance policy must be payable 1o
us and name us as Insured Mortlgagee for the amount of
your lcan. You must defiver a copy of o policy (o us if
we request it 1§ you do not obtain instranze, or pay the
premiums, we muy do so and add what we fiave paid to the
amount you owe us under your Agreement with in‘erest to
be paid as provided in the loan agreement. Al our op.ied,
the insurance proceeds may be applied to the balance of
the loan, whether or not due, or to the rebuilding of the
Property.

(6)Keep the Propenty covared by fleod insurance if it is
lecaled in a specially designated (lood hazard zone.

(D)Enavironmental Conditivn. You shall nol cause or permit the
presence, use, dispusal or release of any hazardous substances
on or in the Property. Yaw shall not do, nor sllow anyone clse
to do, anything affecting the Property that is in violation of
any environmental faw. You shall promptly give us written
notice of any investigation, claim, demand, lawsuit or other
action by any povernmentai or regulatory agency or private
puty involving the Properly or release of any hazardous
substance on the Property, If yor are notified by ony
governmental or regulatory authority that any reinovat or
other remediation of any hazardous substance affecting the
Property is necessury, you sholl promptly take all necessary
remedial - actions  in accordance  with  applicable
environmental laws,

NBD 11-2991 Rev. (893
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(E) Default, If you do noi keep the promises you rnade in this
Mortgage. or you fuil 0 meet the terms of your Agreement,
your will be in default, If you are in default, we may use any
of the rights or remedies stated in your Agreement including,
but not limited to, those stated in the Default, Remedies on
Default, and/or Reducing the Credit Limit paragraphs or as
otherwise provided by applicable Jaw. If we accelerate your
outstanding balance and demand payment in full, you give us
ihe power and authority to sell the property according to
procedures aflowed by law. The proceeds of any sale will e
applied {irst to any costs and expenses of the sale, inciuding
the costs of any environmental itivestigition or remediation
paid for by us, then to reisonable attorney’s fees and then 1o
the amount you owe us under your Agreement.

(F)Due on Sate. If you sell or transfer all or any part of the
Property or any interest in the Properly withoul our prioy
written consent, the entire balance of what you owe us under
your Agreement is due iminediately.

(GY¥minent Domain. Nolwithstunding any taking under the
power of eminent domain, you shall continue 10 pay the debt
in accordance with the werms of the Agreement until any
award or payment shall have been actoally received by you.
By signing this Mortgage, you assign the enlire proceeds of
any award or payment and any interest i us.

(HyWaiver of Homestead Right, You hereby release and waive
all rights under and by virwe of the homestead exeniption
laws of the State of Wlinois.

() Other Terms. We do not give up any of our rights by
delaying or failing to exercise them at any time. Our rights
under the Agreement and this Morguge are cumulative. You
will allow us (o inspect the Property on reasonable notice.
This shall include the right 1o perform any eavironmental
ivestigation that we deem necessary and to perform any
envizormental remediation reguired under environmental
law._ iy investigation or remediation will be conducted
solely for gur beacfit and to protect our intevests. Jf any term
of this Morigage is found to be illegal or unenforceable, the
other terms will sit.! be in effect. This Agreement may secure
“revolving credit™ 8 defined in §15 ILCS 205/4.1. The
revolving credit linc Shatl-be govemed by and construed in
accordance with the [iliko’s Financia! Services Development
Act, 175 TLCS 675/1, et. sec. Upon or at any time after the
filing of a complaint to foreciocs (Y5 mortgage, we shail be
entitled 1o enter upon, take possessien of and manage the
Property and collect rents in person, oy agent or by judicially
appointed receiver without notice ana Lefore or after any
judicial sale, You agree to pay all of our fees including
atiomey’s fees, receiver's fees and count costs upon the filing
ol a foreclosure complaint.
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By Signing Below, You Agree te Al the Terms oF This Mortgage.

Wlmesscs‘ f »

%x = ﬂ)MS-‘ > xMOHS“aur THONAS W. WILLIANS T
wPrint Name; At A ks VAT

1 - t

5%}( & glpagua ) M‘Q _ X g%/)m«/ Mm&ﬁ
1 artgagor m WILLIAMB

4. Print Name: "[EU A ”’ | L LS

3 ™™

STATE OF ILLINOIS )
COUNTY OF COOK ) N’

r-

-

.

-

THE UNDERSIGNED , & notary public in and for the above county and state, certify that
m W. WILLIAMS AND NANCY WILLIAMS, RIS WIPE IN JOINT TENANCY , personally known to me (o
be the sume person whows name is (or are) subscribed to ihe foregoing instrument, appeared before me this day in person, and acknow!-

edged that hefshe/ihey sisned and delivered the instroment as hisfher/their free and voluntary act for the use and purpuses therein set
forth.

Subscribed and sworn to before me this_ 12TH

[ = day of MARCH ,19_98

Wﬁu X S
Wy Corarbaimn Bopinc 0
. s Notary Public, ~ Coak  county, Minois

My Commission Expires: &-/2 "99

Drafted by: When recorded, retumn to:

RITA  BERGQUISY «.‘m - HOME RQUITY CENTER
600 RORTH MEACHAM ROAD - Y& WORTH MEACHAM ROAD
BCHAUMBURG, IL 60196 S YAUMBURG, 1L 60196

60601538055  22¢
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