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THIS MORTGAGE IS DATED FEBRUARY 16, 198, between WILLIAM P BRADY and BETTE J BRADY,
HUSBAND AND WIFE, whose address is 8524 WES T 1J2ND STREET, TINLEY PARK; IL 60477 (referred o
below as "Granior”); and Beverly Banks, whose addrcse is 11150 S. Weslern Avenue, Chicago, I 80643

(refierred to betow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ipur'gages, warrants, and conveys {o Lender all
of Grantor's right, title, and Interest in and to the following describaa real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtues; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights gruiuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! pr:perty including without iimitation
all minerals, ofl, gas, geothermal and simllar matters, located In COOK Couiiy, Stale of linois (the "Real
Property™):

LOT 33 IN WESTBERRY VILLAGE UNIT I, PHASE i BEING A SUBDIVISION (JF PART OF THE NORTH

WEST 1/4 OF SECTION 23, TOWKSHIP 36 NORTH, RANGE 12, EAST OF V¥ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or lts address ls commonly known as 8524 WEST 162ND STREET, Tial ZY PARK, IL
80477. The Real Property tax identification number Is 27-23-113-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali teases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In

the Personal Property and Rents.

' DEFINITIONS. The following words shall have the following meanings when used in this Mortgage., Terms not
' otherwigse defined in this Mortgage shall have the meanings alttributed to such terms In the Unitorm Commercial
Code. . All references to dofiar amounts shall mean amounts in lawful money of the Uhited States of America,

Borrower. The word "Borrower® means_each and every person or entity signing tha Note, including without
limitation WILLIAM P BRADY,

Exisling indeblednesa. The words "Existing indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor™ means any and ali persong and entities execming this Morlgage, including
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their respective obligations under this Mortgage. ,

f}
?
i POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's posseseion
r  and use of the Property shall be governed by the following provisions: :

1 Poasession and Uss. Untll in default, Grantor may remain In posgession and control of and operate and
3" manage the Property and coliect the Rents from the Fraperty. : R

Y
& . - ) :
s to Maintain. Grantor shali maintain the Property In tenantable condition and prom: rform all repairs,
et replacements, and maintenance necessary to preserve its value. : P pﬂy be opil .

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened rolease.” as used in this Mortgage, shall have the same meanings as set forth in the
SecnprCom ehensive Environmentai Response, Compensation, and Liability Act of 1580, as amended. 42 U.S.C.
on 9601, et seq. c‘ceacum he Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
80-499 ("SARA"), the Hazardous Materlals Tran lon Act, 49 U.S.C. Section 1841, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq,, or other applicable state or Federal laws,
rules, or regulsiiong adopted pursuant to 321\' of the foregoing. The terms "hazardous waste” and “hazardous
substance” shali 9’80 include, without limitafion, petioleum and petroleum by-products or any fraction thereof
aid asbestos. Cranior represents and warsants.to Lender that: (a) During the perlod of Grantor's ownership
of the Property, tl'era -has been no use, generation, manufacture, storage, treatment, disposal, release or
threatensd release o' ary hazardous waste or substance gy any person on, under, abaut or from the P, :
(b} Grantor has no knov 2'ge of, or reason to believe that there has been, axcept as previously discipsed fo
and acknowledged by Lenzer In writing, () any use, generation, manufacture, storage, tr , dis .
releass, or threatened release Jf any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupante-of the Prdg.enrgr or (12 any actual or threatened litigation or claims of any kind
by any person relating to such riatters; (c) Except as previously disciosed to and acknowfedged by
Lender in writing, {}} neither Grartc: sior any tenant, contractor, agent of cther authorized user of tha Property
shall use, generate, manufacture, sore.-treal, dispose of, or releagse any hazardous waste or substance on
under, about or from the Property and (I} any such activity shall be conducted in compliance with all
applicable faderal, state, and iocal laws, repulations and ordinances, including without limitation those laws,
regulations, and ordinances described atbnve.. Grantor authorizes Lender its agents to enter upon the
Property t0 make such inspections and tecrs. 7 Grantor's expense, as Lender may deem zg;gopriate ta
determine compliance of the Property with thie 5action of the ortgge, Any inspections or t made by
Lender shall be for Lender's Purposes only and she!-not ba construed to create any responsibility or. llability
on the part of L.ender to Grantor or to any other peison. The representations and warranties ¢ ned herein
are based on Grantor's due diligence In investigatiry the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waivee zny future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanun or other costs under any such laws, and ()
agregs to indemnify and hoid harmless Lender against am and all claims, losses, liabilities, damages
ﬁ.analttes. and expenses which Lender may directly or indirec’y sustain or suffer resufting from & breach of
is section of the MoretFage or ag & consequence of any use. ?eneration, manufacture, storage disposal
release or threatened release ocrurring prior {0 Grantor's ownarship ur \nterest in the Property, w ether or not
the same was or should have been known to Grantor. The previsions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the irasbtedness and the satisfaction and
reconvayance of the llen of this Mortgage and shall not be affected by .&iider's acquisition of any interest in
the Property, whether by foreclosure or atherwise.
Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance iior 2ommit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPe«ty. Withc'n imiting the generality of the
forelgolng, Grantor will not remove, or Erant to any ather he right to remrve, any timber, minerals
{including oil and gas}, soil, gravel or rock products without the prior written consent of L arder,

Removal of Improvements. Grantor shali not dernolish or resnove any Improvemenis irein ihe Real Property

require Grantor to make arrangements satisfactory to Lender to repiace such [mprovements with
improvements of at least equai value. .
Lender's Right fo Enter. Lender and ite agents and representatives may enter upon the Real Property at all
reasonable tmes to attend to Lender's interests and 10 Inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Mortgage. '

Comf:lloneo with Governmenial Requirements. Grantor shall promptly comply with ali laws, ordinances, and
requlations, now or hereafter in affect, of all governmental authorities applicabie to the use or occupancy of the
Pr . Granor may contest in good faith any such law, ordinance, or regulation and withhold compilance

during any procesding, includin ate 8, 80 long as Grantor has notlfied Lender in writing prlor to
4 yagrd g g bl gppfnion Lenderqs interests in the Property are not jeogarpcrlilzed.

doing g0 80 Ion& as, in Lender's sole
Lenéer may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest. ,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do alf
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured hy this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer® means the conveyance of Real

’a

&

N

without the prior written consent of Lender. As & cundition to the removal of any Improveents, Lender may ¢ o

b o
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Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extenm compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. if

any proceeds from the insurance become pay{rabie on loss, the provisions in this M%rt’gage for division of

B‘rdoggteeddsn e?shsa" appiy only to that portion of the proceeds not payable to the holder. of ‘the Existing
EXPENDITURES BY LENDER. !f Grantor falls tc comply with- any provision of this Mgggage. including any
obligation to maintain Existing Indebtedness in good standing as required below, or-if an on or oceetjim%ls
commenced that would materially affect Lender's interests in the Prggerty Lender on Grantor's behaif may, but
shali not be feciuired 10, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incuirad or paid by Lender t0 the gate of
repayment by Grantor. All such expenses, at Lender’s option, will (&) be payable on demand, (b} be added to the
batanice of the Note and be apportioned among and be payable with any instaliment payments to become due
during efithet {J) the term of any appiicable Insurance policy or ﬁl) the remalningnt‘amn of the Note, or (¢} be
freated as a b oayment which will be due and Je at the Note's maturity. This Mortgage also will secure
payment of thesa znuunts. The rights provided for in lg'paragrggl shall be in addition to any other rights or any
remedies to whicn Lender may be entitled on account of the default. Any such action b¥. ender shall not be
construed as curing %e default 8o as to bar Lender from any remedy that it otherwige would havs had,

gARRANTY; DEFENSE V7 TITLE. The following provigions relating to ownership of the Property are a part of this

Tile. Grantor warrants v {(8) Grantor holds good and marketable title of record to the Proparty in fee
simple, free and ciear of ail listis and encumbrances other than those set fonth in the Real Proh)efty dascrirtlon
or in the Exlgting Indebtednes2-gection below of in any title insurance poiicy, titie report, or final {itle opinion
issued in faver of, and accepted &y, Lender in connection with this Mortgage, and (b) Grantor has the full
right, pewer, and authority to execuf2 «nd deliver this Mortgage to Lender.

Defensa of Title. Subject to the excepiicn in the para;ﬂraph above, Grantor warrants and will forever defend
the title to the Pro against the lawiul clalms of all persons. In the event any action or proceecing is
commenced that questions Grantor’s titis 4r the interest of Lender under this Monga‘ge, Grantor shaill gefend
the action at Grantor’s expense. Grantor .2y be the nominal In such proceeding, but Lender shall be
entitled to participate in the proceeding and 0.0z represented in the proceeding by counsei of Lender’'s own
choice, and Grantor will defiver, or cause to be ceilverad, to Lender such instruments as Lender may request
from time to time to permit such participation. . - - E L L o
Compliance With Laws. - Grantor warrants-that the Pronarty and Grantor's use of the Property compiles with
all existing applicabla laws, ordinances, and regulationi o) governmental authorities. prea ‘
EXISTING INDEBTEDNESS. The following - provisions ‘cunzerning existing indebtedness (the *Existing |8
indebtedness®) are a part of this Mortgage. ‘ .
Existing Lien. The lien of this Mortgage securing the Indeltedrass may be secondary and infericr to an
existing lien, Grantor expregsly covenants and agrees to wdy, ©~.see to the payment of, the Existing
indebtedness and to prevent an)“defaun on such Indebtedness, any deiault under the instruments evidencing
such indebtedness, or any defauli under any security documents for such. indebtedness.

Defauit. If the payment of any installment of principal or arr‘lg interest on (ke Fxisting indebtedness s not made
within the time required by the note evidencing such indebtedness, or shuuld a default occur under the
instrument securing such indebtedness and not be cured during any a%plicat le arace period therein, then, at
the option of Lender, the Indebiedness secured by this Mortgage shall hecome linmediately due and payable,

Elpaps e s
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G

and this Mortgage shall be in default. .
No Modification. Grantor shall not enter into any agreement with the holder of any inortgrge, deed of trust, or g-‘
other security agreement which has priority over this Mon%agen%v which that agreémer s “cndified, amended, P*: :
extended, or renewed without the prior written congent of Lender. Grantor shall neithcs Jequest nor accept
- any fuiure advances under any such security agreement without the prior written consent of Lender, il
CONDEMNATION. The lollowing provisions relating to condemnation of tha Property are a part of this Mortgage. K;
Apgllcallon of Net Praoceeds. |t all or any part of the Property Is condemned by eminent domain proceedings ]

or by an)'r ﬁ:oceedln'g or purchase In lieu of condemnation, Lender may at its election require that ali or any

goman of the nwoceeds of the award be applfied to the indebtedness or the repair or rostoration of the
roperty. The proceeds of the award shall mean the award after payment of ali reasonable costs,

axpenses, and attorneys' fees incurred by Lender in connection with the condemnation. _
Proceedings. If any Iproceedlng in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such stops as may be necessary to defend the action”and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsael of its own choice, and Grantor will deliver or
(:aml;es ;g! lbe deliverod to Lender such instruments as may be requested by It from time 1o time to permit such
IMPOSITION GF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions.
relating to governmental taxes, fees and charges are a part of this Mortgage: R
urrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in.
gddition to thﬁ;’ Morigage and ta%.é whatever other acfion is requested by Lender to perfect and continue

r's | eal Property. Grantor shall relmburse Lender for all taxes, as described beiow, togethar
&v?tfl:dgll %xiggnggqgcurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documemary stamps, and other charges for recording or registering this Mortgage.
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Comg!imce Defauit. Failure of Grantor or Borrower to com;IJ:lzy with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Stalemants. Any warranty, representation or statement macde or furnished to Lender by or on behalf of
Grantor o Borrower under this Mortgage, the Note cr the Related Documents is false or misieading in any
material respect, efther now or at the time made or fumighed, = - . "0 % e Y
Defective Collaterallzation. This Mortgage or any of the Related Documents ceases.to be in full force. and
effect (including failure of .any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reasan. . . ‘

Death or Ingolvency. The death of Grantor or Baorrowsr, the insolvency o! Grantor or Borrower, the
appointment of & recelver for any Ean of Grantor or Borrower's Ploperty. any assigniment for the benefit of
creditors, any ngaa of creditor workout, or the commencement of any proceéding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial
proceeding, s<h--help, repossession or any other method, by any cregitor of Grantor or -by any governmental

cy againsy Pny of the Pr . However, ‘this subsection shall not a?piﬁlln the event of a good faith
dispute by Graiio; 28 1o the validify or reasonableness of the claim which Is the basis of the foreClosure or
foretefture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for e, claim satisfactory to Lender.

Breach of Other Agresvent. :rtg breach by Grantor or Borrower under the terms of %r&y other agraement
between Grantor of Borrower Lender that, I8 not remadiad within ary grace period provided therain,
including without limitatior. £.nv agreemént concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whethe: existing now or iater.

Exiating indeblednass. A defal't shail occur under any Existing Indebtedness or under any instrument on the
Property eacurinﬁ any Exigting incebtedness, or commencement of any sult or other action to foreclose any

existing lien on the Property.

Evante Affecting Guaranior. Any of the priceding events occurs with respect to any Guarantar.of any of the

indebtedness or any Guarantor dies or beceniag Incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness. .

Insecurily. Lender reasonably deems self insecure... =~ o e
RIGHTS AND REMEDIES ON DEFAULT. -Upon the oc:urrence of any Event of Default and at any time thereafter,
Lender, at its orxion. may exercise any one or more of tha.Mllowing rights and remedies, in addition to any other
rights or remedies provided by law: . . _ . .

Accelsrate Indebladness. Lender shall have the right at #a nption without notice to Borrower to declare the

entlr?;dndtgbégdnass immediately due and payable, including upy nrepayment penelty which Borrower would be

requir Y.

UCC Remedies. With respect to aif or an of thie Personal Prepetly, Lender shall have all the rights and
remedies of a secured parget?ndar the Unl%rpn%ommercial Code. very ¢

Collect Rents. Lender shall hava the right, without notice to Grantor or torrower, 10 take possession of the
Property and collec: the Rents, lncludln? amounts past due and unpaid, ara »oply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, enuer may require any tenant or
other user of the Property to make pagments of rent or use fees directly to Land3a, If the Hents are collected
by Lender, then Grantor irrevorably designates Lender ag Grantor's attorney-i -fact to endorea Insiruments
received in payment thersol in the name of Granlor and to negotiate the same ang collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal e%dziy the obligations for
which the paymente are made, whether or not any proper grounds for the demand exied. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receive:. :

Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee in possean:™) or 1o have a
receiver appointed to take possession of all or any pgn of the B!'openy. with egggwer to protsz and greserve .
/{

the Propenty, to operate the Pr ecading foreciosure or sale, and to collect the Rents from the Propeity
and apply the grpoeceeds. ovem Fibove the cost Of the receiversh) . against the Indebtedness. The

mortgagee in Possesslon or recelver may serve without bond If permitted by law. Lender's right to the
!

t>

A

_
£

BZIST

mment of a raceiver ghall exist whether or not the apparent value of the Property exceeds the
n gibtgrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, .
Ei#edlgrld Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficiency Judgment. I permitted b licable law, Lender may obtain a judgment for any dsficienc
renialningyin the Indebtednegg due to Lgnggrp after application of all alxnounts rece{veg from the exgrciaa ,of_thg
rights provided in this section. - SRR c ‘ o
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note of
available at law or in equity. ‘ _ o oo
f the Pro?er!y. To the extent permitted by applicable taw, Grantor or Borrower heréby waive any and

ave

Sale 0

all rightio h he pro marshatled. In exercising its rights and remedies, Lender shall be free 1o sell all

or ar?y part of the Prgrpeny Fogezher or separately, in oge saaueg or by separate sales. Lender shall be entitied to
8

bid af any public sale on all of any portion of the Property.
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any party of &‘rfr‘w‘dm of this Mongg?e shall not constitute a waiver of or prejudice the party’s right otherwisa
to demand strict compliance with ¢ rovision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantor or Borrower's obll?lations as to any future transactions., Whenever consent by Lender Is
required in this Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent Is required. : S T

[P S

EACH GRANTOR ACKNOWLEDGES HAVI-NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIViIDUAL ACKNOWLEDGMENT
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i : “OFFICIAL SEAL”
STATEOF ____TLLINO(Y ) RICARDO €. LLANES

yss  { Notary Public, State of Hllinols

LT, sy

‘ My Commissian Explies 13 /2 /00 -
T e e e T e T S e e

COUNTYOF __Cook = - -

On this day before me, the undersigned Notary Public, personeiy Appeared WILLIAM P BRADY and BETTE J
BRADY, HUSBAND AND WIFE, to ms known to be the individuals rsacribed in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and valurtary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official sesi this __ 2 day of Egb[ug;}_g_, 15 954 .

w@m}aﬁ%&a—/ Residing st _1150_e éon dhs, Clago. Tt k%%

Notary Public in and for the State of __ "L L [HO0/D

My commission expires 1-2-99
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