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MORTGAGE

NOTICE: THE ADJUST~BLE RATE NOTE SECUREDR BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWINS “OR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLc RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY OWE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY .

THIS MORTGAGE ("Security Instrumenr i is made on ~ MARCH 14, 1996

The morigagor is  EDMUND J. MAKAREWICZ AND CA%OL H. MAKAREWICZ , HIS WIFE

("Borrower™).

The: Security Instrument is given o ONE STOP MORTGAGE, INC..

A WYOMING CORPORATION

, &8 Mortgagee,

which is organized and existing under the laws of the state of  WYOMING , and whose
wldressis 200 BAKER STREET, STE 101

COSTA MESA, CA 92626 ("Lender™).
Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND SIX HUNDRED AND 00/100 .

Dollars (U.5. §  75600.060 ). This debt is evidenced by Bortower's note dated the 29732 date as this
Security Instrument ("Note™), which provides for monthly payments, with the ful) debe, if not paid varVes, due wnd
payable on  APRIL 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the
puyment of all other sums, with inerest, advanced snder paragraph 7 to protect the security of this Security
Instrement; and () the performance of Borrower's covenants and agresments under this Security Tnstrunent and the
Note. For this purpose, Borrower does hereby motigase, grant and convey to Lender and Lender's successors ad
assigns the following described property located in

COOK County, Nhnois:
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE APART HEREOF

which has the addresaof - 4043 NORTH GRACE STREET, SCHILLER PARK. IL 60176
("Propenty Address®),

TOGETHER WITH -4t the improvements now or hercafier erected on the propenty, and all easements,
appurtenznces, and fixtures now or hereafter 2 part of the property. Al replacements and additions shall also be
covered by this Secunity Instrasaent. AN of the fosegoing is referred (o in this Security instrument as the "Property.”

BORROWER COVENANTS that Buniawer ix lawfully seised of the estate hereby conveyed and has the right
0 morigage, grant and convey the Propesty and that the Property is unencumbered, except for eacumbrances of
record.  Borrower warrants and will defend generally the dde o the Propenty against all claims and demands, subject
10 any encumbiazices of record.

COVENANTS, Borrower and Lender covenast aml agree as follows:

1. Payment of Principal and Interest; Prepaynent and Late Charges. Borrower shail promptly pay when
due the princioal of and interest on the debt evideticed hy e Note and any prepayment and late charges due under
the Nute.

2. Funds for Taxes and Insurance. Subject to applicabls l2w or to a written waiver by Lender, Borrower
shall pay v Lewder on the day monthly payments are due under‘the Note, uotil the Note is paid in full, & sum
(“Funds™} for: (2) yearly taxes and wssessents which may attain pricicy over this Secority [nsirunsent as a lien on
the Propenty; (h) yearly leaschold payments or grovid rents on the Propeity, ifany; () yearly hazard or property
surance premivzus; (d) yearly Dond insutance premivns, if any; (€) yearly nieiipage insuratice premivms, if any;
anct (1) any sums payable by Borrower to Lender, in accordance with the provisions of parapraph 8, in licy of the
paymen; of mongage insurance premiums.  These items are called "Escrow ltems. ™ Linder way. ot any time, collect
and hold Fuads in an amount oot to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's esvrow account under the federal Real Esiate Settlement Procedures Aol 1974, as amended
from tinie w ome, 12 U.S.C. 12661 gl seq, ("RESPA"), wnltss another law that applies tw the Eads sets @ lesser
amovnt. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed rhe fosser amnum,
Lender may estimate the amount of Funds due on the basis of corrent Jata and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable {aw.

The Funds shall be held in an institution whose deposits are insured by a fedenal agency, insirumemality or
entity (including Lender, if Lesder is such an institution) or in any Federal Home Loan Bank, Lender shail apply the
Funds to pay the Escrow ltems, Lender may not cherge Bommower for holding and applying the Funds, anmually
anatyzing the escrow aceount, or verifying the Escrow ltems, uudess Lender pays Borrower interest on ihe Funds and
applicable faw permits Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time
charge for an independemt real estate ax reporting service used by Lender in connection with this toan, unless
applicahle law provides otherwise. Unless an ugreement is made or applicable law requires iterest to be paid,
Lender shall not be teguired to pay Borrower any interest or esmings on the Funds. Borrower and Lender may agree
in writing, towever, that interest shall be paid on the Funds. Lender shall give to Borrowes, without charge, an
antiat aceounring of the Funds, showing credits and debits to the Funds and the purpose for which esch debit to the
Funds was made. The Fumds are pledged as additional security for all svns secured by this Security Instrumens.
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If the Funds beld by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the iequirements of applicgble faw. 1f the amount of the Fupads
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in
writing, end in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shull nrake up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment tn full of all sums secured by this Security Instroment, Lewder shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sel) the Property, Lender, privr
to the acquisition or sale of the Property, shail apply any Punds held by Lender at the time of acquisition or ssle as a
credit againsi the sums secured by this Security Instrument,

3. Application of Pryments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amouts
payable under paragraph 2; third, 1o imerest due; fourth, to principal due; and Jast, 1o any tate charges due under the
Note,

4. Cheige;; Liens. Borrower shall perform all of Borrower's obligatings under any mortgage, deed of trust
or other security Lgreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make @ayments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement sbud Fe a default under this Security Instrument and the Note, Borrower shall pay or cause to he
paid wll taxes, assessnten s nod other charges, fines and impositions attributable o the Property which may attain a
priority over this Security instioment and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provi‘cd in paragraph 2, or, if not paid ir: that manner, Borrower shall pay them on time
directly o the person owed paymeri. \Borrower shall promptly furnish w Lender all nutices of amounts to be paid
under this paragruph 4. If Borrower muakes these payments direcely, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

. Hazard er Property Insurance. Porvower shall keep the miprovements now existing or hereafier erscted
on the Property insured against loss by fire, nezavls included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lersicr vequires insurance. This insurance shall be maintained in the
anwutts and for the periods that Lender requires. The fusurance carmier providing the insurance shiall be chosen by
Borrower subject to Lender's approval which shall nov be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, ohain coverage to protect Lender’s rights in the Property
1 avcordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lewd=r and shall include a standard mortgage clavse.
Lender shatl have the right to hold the policies and rencwals. If Leotzo requires, Borrower shall promptly give to
Lender all receipts of paid premiumy and renewal notic=s, In the eveat of loss) Barrower shall give prompt notice 1o
the insurance carrier and Lewder. Lender mey make proof of loss if not maGe promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, any insurante proceeds shall be applied first
reimburse Lender tor costs and expenses incurred in connection with obtaining arz such insurance ptoceeds, and
then, at Lender's optior, in such order and proportion as it may delerming in its sole d absolute discretion, and
regardiess of any impainment of security or lack thereof: (i) to the sums secured by this Securite Instrument, whether
or 8ot then due, and 1 soch components thereof as a Leider may determine in its sole and alsolv e discretion: and/or
(i1) to Borrower ¢ pay the costs amd expenses of necessary repairs or restoration of the Progeriy to a condition
satisfactory to Lender. If Borrower abandons the Property, or does rot answer within 30 days a‘ratice from Lendey
that the insurancz carrier has offered 0 seitle a claim, Lender may collect the insurance proceads, Londer may, in its
sole and absolute discredion, and regardless of any impaimment of security or lack therzof, use the proceeds to repair
or 1estore the Property or 1o pay the sums secured by this Security instrument, whether or not then due.  The 30-day
period will hegin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage iv the Property prior to the sequisition shall pass 1o Lender to the extent of the
sums secured by this Security [nstrument immediatzly prior to the acquisition.

if Borrower obtaing earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shail (i) name Lender as loss payee
thereunder and (ii) be subject 10 the provisions of this paragraph 5.
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6. Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deterivrate, of
commit waste on the Property.  Borrower shall be in defaull if any forfeiture action or proceeding, whether civil or
criminal, is beyun that in Lender's good faith judgment could reselt in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Leader's security interest, Borrower may cure such a
defuuit and reinstate. as provided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes Forfeiture of the Borrower's interest in the Property or other
matzrial impairment of the lien created by this Security [nstrunient or Lender's securily interest,

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting 1o
affect the Property or any portion thereof or Barrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights ot powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury 1o the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection wiih or
affecting the Propony or any part thereof, including causes of action arising in ort or contract and cavses of action
for frand or conceilmert of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thereof
shall be paid directly. 40 “ender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,
ntay apply such proceeds 1o she sums secured by this Security bnstrament or to any deficiency under this Security
Instrument or may release any manies so received by it or any part thereof, as Lender may elect. Lender may, at its
aption, appear in and prosecut=ils Own name any action or proceeding to enforce any such cause of action and nwy
make any compromise or seilemert fizreof. Borrowes agress 1o execute such furher assignments and any othes
instruments as from time to time may ke necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also he in default, 'if during the luan application process, Borrawer gave materially false or
accurate informaton or sitements to Lerder (or failed o provide Lender with any nmsterial information) in
comection with the loan evidenced by the Note, tncluding, but not limited te, representations concerning Borrower's
vccupancy of the Property as 8 principal residence, 1€ this Security Instrunient is on a Jeasehold. Borrower shall
comply with all the provisions of the lease. If Borrowe! acouires fee (itle to the Property, the leaschold and the fee
title shal) not merge unless Lender agrees (o the merger in-wriing.

7. Protectlon of Lender's Rights in the Properiy.” If Borrower fatls 10 perform the covenants and
agreements contained in this Security lnstrument, or there is & gl proceeding that may significantly affect Lender's
rights in the Propenty (such as & proceeding in bankruptey, probate; for condemnation or forfeiture or to entorce laws
or regulations), ther Lender may do and pay for whatever is necesciny o protect the valoe of the Property and
Lender’s rights in the Property.  Lender's actions may include paying auy sums secured by a lien which has privrity
over this Security Instrument, appeasing in court, paying reasonable attorneys’ f2es and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender i< oot pequirad to do so.

Any amoumts Gishursed by Lender under this paragraph 7 shall become additioos! debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree o other terms of paymes(, these amounts shall bear
witerest from the date of disbursement at the Note rate in effect from time o time and shail be-payable, with interest,
upon mtice from Lender w Borrower requesting paymienl.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making e loan secured by
this Security Instrumsent, Borrower shall pay the premiums required to vaintsin the mortgage insyrance'in effect, 1,
for any reason, the mertgage insurance coverage required by Lender lapses or ceases t be in effect, forower shal}
pay the premioms required to obtain coverage substantially equivalent to the mongage insurance previously in effect,
at & cost substantially equivalent 10 the cost w0 Botrower of the morigage insurance previously in effect. from an
alternate mortgage insurer approved by Lender, JF subsiantislly equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender cach month & sum equal 1o one-twelfth of the yearly mortgage insurance
premium heing paid by Borrower when the tnsurance coverage lapsed or ceased to be in effect. Lender will aceept,
use and retain these payments as & loss reserve in heu of mortgage insurance. Loss reserve payments niay no longer
be reuired, at the option of Lender, if motcgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appioved by Lemder again becomes available and is obtained. Borcower shall pay
the premiums required (o maintain mortgage insutance in effect, or to provide a loss reserve, umtil the requirement
for mortgage insurance ends in accordance with any written agreement between Borcower and Lender or applicable
taw.

0
ey
e s,

LLINGIS ARM/FIXED ARM PAOGRAM

v A
Lesr Forma Inc, [200) 448.3585 ) / / ?f. i
LIFT q0SM2814 10198 Paged ol @ Bortywer's ImtrQI:::_ e { NE7/aN
e - \

I

-
) 4

GOGLIEN




UNOFFICIAL COPY




UNOFFICIAL COPY

9. Inspection. Lender or its agent nay make reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the
inspection,

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation vr other taking of any part of the Property, or for cenveyance in lieu of condenmation, are
herehy sssigned and shall be paid to Lender. Lender may apply, use or release the comlemnation proceeds in the
same manger as provided in paragraph S hereof with respect (o insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender o Burrower that the condemnor offers
o make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either $o restoration or repair of
the Properiy or to the sums segured by this Security Instrumens, whether or not then due.

Uniess Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the Jue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments:

11, Borrorcer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aortizetion of the sums secured by this Secunity Instrumient granted by Lender to any successor in
interest of Borrower sasf. not operate o releass the Nability of the original Borrower or Borrower's suceessors i
interesy,  Lender shall now be required to commence proceedings against any suecessor in interest or refuse to extend
time for payment or ntherwise inndify amortization of the sums secured by this Security Instrument by reason of any
demard made by the original Gorrower or Borrower's successors in interest.  Any forbearance by Lemder in
exercising any right or remedy shall oo b= a waiver of or preclude the exercise of any right oc remedy.

12. Successors and Assigns ‘Bound; Joint and Several Liability; Co-signers., The covenants and
agreements of this Security Instrunient sta]l tind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumers tut does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey thai-Borrower’s interest in the Property under the terms of this
Security lastrurzent; (b) is not personaliy obligated to pay the sums secuzed by this Security Instrument: and (c)
aprees thai Lender and any other Borrower may agree 1o extend, modify, forbear or make any accomnundations with
regard to the terms of this Security Instrument o5 the Note without that Borrower's consent.

13. Louan Charges. [f the loan secured by thiy Securhy arstrument is subject 10 a law which sets maxinum
Joan charges, and that taw is finally imerpretad so that the interest o2 cer Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) any suck-iozn charge shall be reduced by the amount
necessary o reduce the charge 10 the pennitted lmit; and (b) any sums alteady collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender way chovse o make this refand by reducing the
principal owed under the Note or by raaking a direct payiment to Borrower 'f.a refund reduces principal, the
reduction will be treated as a partial prepayment withent any prepayment charge utde: the Note.

14, Notlces, Any notice to Borrower provided for in this Security Insirumen, shia! he given by delivering it
or by mailing it by first ¢lass mail unles: applivable Taw requires use of another method .- The sotice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be
given by first class mail 10 Lender's address stated herein or any other address Lender designies by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been gives @ Borrower or
Lender when given as provided in this paragraph 14,

15. Governing Law; Severability. This Sccurity Instrument shal) be governed by federal law and the law of
the jurisdicion in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisiais of this Security Instrument or
the Note which can be given effecy without the conflicting provision. To this end the provisions of this Sccurity
instrunient and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument,

17. Transfer of the Property or a Beneficial Interesi in Berrower. If al} or 2ny part of the Property ar any
isterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full
of all sumy secured by this Security Instrument. Howrever, this option shal) not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. / /‘
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
penod of not less than 30 days from the date the noiice is delivered or mailed within which Bortower must pay all
sums seeured by this Secunity Instrument.  IF Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedizs permitted by this Security Instrument without farther notice or demand on
Bortower,

18. Borrower’s Right to Reinstate. If Borrewer meets certain conditions, Borrower shall have the right 10
have enforcement of this Security Instrument discontinued ar any time prior {0 the eatlter of: (a) 5 days {or such
other period ay applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale comained in this Security {nstrument; ar (b) cetey of & judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrunient and
the Nute as if no acceleration kad occurred; (b) cutes any default of any other covenants or agreements; {c) pays all
expenses incwrred in enforcing this Security Instrument, including, but not limited to, reasonable atworneys” fees; and
(<) takes such action as Lender may reesonably reguire to assure that the lien of this Security Instroment, Lender's
rights 15 the Frogesty and Rorcower's obligation to pay the sums secured by this Security Instrument shalt continee
unchanged. Upei pistatement by Borrower, this Security Instruntent snd obligations secured hereby shall remain
tully effective es irne acvelention had oceurred, However, this right to reinstate shiall not apply in thie case of
seeeleration uader patageiin 17,

19. Sale of Note; Change of Loan Servicer. The Note or & panial interest in the Note (together with this
Security Instrument) may be rold ok or more times without prior notice o Borrower,  The holder of te Nate and
this Security Instrumient shall e deemed to be the Lender hereunder, A sale may resuit in & change in the entity
(known as the “Loan Servicer™) thar oolicets monthly payments due under the Note and this Secutity lostrment.
There also may be one or mote changes of tie Loan Servicer uirelated to a sale of the Noje. If there is a change of
the Loar Servicer, Borrower will be givea writien notice of the change in accordance with paragraph 14 above and
applicable taw. The notice will state the mune. and sddress of the new Losn Servicer wnd the address o which
payments should be made. The notice will also capiia any other information required by applicuble taw.

20. Hazardous Substances. Borrower shail not cause oF pehmit the presence.nise, disposal, stotage or release
of any Hazardons Substasces on or in the Property. Borrotver shali not do, nor allow anyone else do do, anything
affecting the Property that is in violation of any Environmesss® Law, The preceding two sentences shall not apply 10
the presence, use or storage on e Property of smiall quantives of Hazardous Substances that are gencraity recognized
1o be appropriate 1o normal residential vses and to maintenance of (e Property.

Borrower shall promptly give Lender writtan notice of atiy wveshigation, claim, demand, lawsuit or other
action by any governmental or regulatery agency or private patt; anvolving the Property and any Hazardows
Substance vr Bnvironmental Law of which Borrower has actual knowledge. 1fBorrower leams, or is natified by any
governmental o regulatory authority, that any remaoval or other remediativn of sny Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary r:motial actions in accordamce with
Environmental Law. Borrower shall be solely respensible for, shall indemnify, defe-« and hold harmless Lender, its
directots, officers, employees, attorneys, agents, and their respective successors and asaigns, from and against any
and alf claims, demands, causes of action, loss, damage, cost (including actual attorteys’ fees and court costs anu
costs of any required or necessary repair, cleanup or detoxification of the Property ind the prepsration and
implementation of any closure, abaternent, containment. semedial or other required plany,-Crpsises and Hability
directly or mdirectly arising out of or sitributable o {a) the use, generation, storage, release /thieatened release,
discharge, dispossl, abatenien or presence of Hazardous Substances on, under ot about the Property (b) the tratsport
1w or trom the Propenty of any Hazardous Substances, (c) the violation of any Hazardous Substances law,and (d) any
Hazardous Substances claims,

As used in this paragraph 20, “Huzardous Subsiances” are those substances defined as 10nic or hazardous
subsiatces by Environmental Law and the following substances: gasoling, kerosene, other flammable ot toxic
petroleunt products, toxic pesticides and herbicides, volarile solvents, materials containing ashestos or formaldekyde,
and radivactive materials. As used iz this parugraph 20, "Environmental Law”™ means federal Saws and laws of the
jurisdiction where the Property is located that refate to health, safety or eavironmental protection.

21, Acceleration; Remedies. Lender shall give notice to Bormower prior to geceleration following
Bumrower’s breach of any covenant or agreement in this Security Insirument (but not prior to acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shali specify: (a) the defaule; (b) the
action tequired 1o cuse the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrume:}t}(.h;cc!usure by judicial proceeding and sale

6/
RLINOIS ARM/FIXED ARM PROGRAM s ( .
Lasas Formy Inc. IBOO] 448.3565 . Y oAS s
UFT #OSMZ414 10/9% Pags 6 ot 9 Borrowsr's lnitigle; L7 ' Lo 0 L

\_\‘

-
»

G ST




~ UNOFFICIAL COPY




UNOFFICIAL COPY

of the Property.  The notice shall further inform Borrower of the right to reinsute after acceleration and the right to
assert tn the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
aikl foreclosure. I the defaslt is not cured on or before the date specified in the notice, Lender, at its option may
require immediate payment in tull of ail sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasomable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of )l sums secured by this Security Instrument, Lender shall release chis
Seecurity Instrument without charge (o Borrower, Botrower shall pay any recordation costs.

23, Walver of Homestcad. Borrower waives all right of homestead exemptiou in the properiy.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be semt (o
Borrower's address whick is the Property Addiess.

25. Statement of Obligation Fee, Lender may collect a fee in an amount mo? to exceed the maximum
amount, it azy. +8 may from time to time be allowed by law for furnishing any statement of obligation or any other
statement or denmnd regarding the condition of or balance owing under the Note or secured by this Security
instrument,

26, Adjusteite irterest Rate, The Note containg provisions whizh provide for ingreases and decreases in the
inferest rate and monthly ouvnents. These provisions are incorporated hecein by this reference.

27, Uffsets. Noe indzotxdness secured by this Security Instrument shall be deemed to have een offset or to
he offset or compensated by =l or part of any claim, cause of action, covnterclaim or crossclaim, whether tquidated
or unliquidated, which Borrowsr (0r, subiect to paragraph {7 of this Security Instrumient. any successor o Borrower)
now or hereafter may have or may elzim to have against Lender,

28. Misrepresentation and Nendisclosure,  Borrower has made cenain written representations and
disclosures in order to induce Lender to mak: e loan evidenced by the Noie or notes which this Security fnstrument
secures. {n the event that Borrower has made iny material misrepresentation or failed to disclose any material face,
Lender, at its option and withow! prior notice or ¢enznd, shall have the right to declare the indebtedness secared by
this Security lastrument, irrespective of the maturity date specified in the Note or notes secuted by this Security
Instrument, immediaiely due and payable.

29. Time is of the Essence. Time is of the essenct b the performance of each provision of this Security
{astrument.

30. Walver of Staiute of Limitatlons, The pleading of the satute of flimitations as a defense to enfurcement
of this Security Insirument, or any and all obligations referred to her:ia or secured hereby, is hereby waived w the
fullest extent permitled by law.

31. Modificstion. This Security Instrument may be modified or amewtad only hy an agreement in writing
signed by Borrower and Lender,

32. Captions. The captions and headings at the beginning of each paragrapl: <f this Security lnstrunent ase
fer e convenience of reference only and will vot be used in the inerpretation of any provisions of this Security
Instromes, .

33. Construction of the Security Instrument. Borrower and Lender agree that this Secvsiry Instrument shall
he interpreted in & fair, equal and newral manner as to each of the parties.

)4, Miscellaneous. "Nhen used in this Security Instroment, the teems "include” or "inchang® shall nwan
without limitation by reason of enumeration. In this Security lustrument, whenever the vontext so reuires, the
masculine pender includes the feminine and/or neuter, and the singular number includes the pural.

35. Relmbursement. To the extent permitted by applicable law, Borrower shal) reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act reguired or
pernitted hereunder or by law or in eguity or othetwise ansing out of or in connection with this Security Instrument,
the Note, any otier note secured by this Secunty lustrumient or any other instrument executed by Borrower in
connection with the Note of this Security Instrument. To the extent penmitied by applicable law, Borrower shall pay
1o Lendze its fees in connection with Lender providing docutmients or services arising out of or in connection wich this
Sccurity lustrument, the Note, any other note secured by this Security Instrument or any other nstrument executed by
Borrower in connection with the Note or this Security lustrament,

ILLINOIS ARMIFIXED ARM PROGRAM
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security fnstrument, or any other document or instroment exectted in commection with this
Security [ustrament, die Note or any other note secured by this Security Instrument contains an error that was vaused
hy a clerica! mistake, calculation error, computer matfunction, printing error or simifar error, Borrower agrees, upon
notice from Lender, to re-execute any documenis that are necessary to correet any such errorfs). Borrower further
agrees that Leader will not be lable to Borrower for any damages incurred by Borrower thiat are dicectly or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note sceured by this Security Instrument, this Security Instrument or
any other documents or mstruments executed in coninection with this Security Instrumest, the Note or any other note
secured by this Security Instrument (collectively, the “Loan Documents™), upen Borow.i's receipt of an
indemnification sxecuted in taver of Borrower by Lender, or, in the event of the mutitation of any of the Loan
Documents, uper Lender's surrender o Borrower of the mutilated Lozn Document, Borrower shall execure and
deliver to Lender a-Loan Document in torm asd comtent identical 10, and to serve as a replacement of, the lost,
stolen, destroyed, oranzifated Loan Decument and such replacement shiall have the same force and effect as the fost,
stolen, destroyed, oF nusated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Docoment,

38. Assignment of Reatr. As additional security hereunder, Borrower herehy assigns to Lender the renis of
the Property. Borrower shall Save tha nght to collect and retain the remts of the Prupeny as they become due and
payable provided Lender has not excrelsedits rights o requice immediate payment in full of the sums secured by this
Security Instrument ard Borrower has 1ot akaadored the Propenty.

3%, Legislation Affecting Lender’s Rishts. 1f enactment or expimation of applicable laws s the effect of
rendering any provision of the Note or this Swevsity Instrument unenforceable according 1o its terms, Lender, at its
nption, may require immediate payment in full <f 2.1 sums secered by this Security Instruinent and may invoke any
remediey: permitted by parisgraph 21 of this Security trstrument,

LXD 19 this box is checked, the Following pasagraph 40 1s azreed to by Borrower:

40. Owner-Occupancy of Security Property. ln owel to induce Lender w make the luan sceured by this
Security Insscument, Borzower has represented to Lender that the Prorerty will be occupied by Borrower within sixty
(60) days following recordation of this Security [nsirument and during the twelve (12) month period inunediately
following recordation of this Security Instrument as Borrower's prima:y residence, Borrower scknowledges (a) that
Lender would not have agreed to make the foan evidenced by the Note or nites secured by this Security Instrument if
the Propenty were not to be owner-occupied, and (b} that the interest rate set firtion the Fage of the Note and other
wems of the loan were determined as a result of Borrower's representation that the Property would be
owner-occupierd,  Borrower further acknowledges that, among other things (i) pirchasers of Joans (including
agencies, assoctations and corporations created by the federa! and state governmenss, i the purchase of loany)
typically require that properties securing loans acquired by such purchasers be owner-occupiad, and will reject for
purchase foans for which secunty properties are not owner-uceupied, (ii) Lender's abilicy to soff 4 Psan or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired where o seiusity propesty is
not owaer-occupivd, (ith) e risks involved and the costs of holding and administering a loan are oitea Ligher in the
case of & loan in which the security property is not owner-occupied, and (iv) if and when Lender makes § ioan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of toans
secured by owner-oceupied properties.  Accordingly, in the evemt that (wy within sixty (60) days following
recordation of this Security Instrument the Property is rot oceupied by Borrower as Borrower's prinwary residence, or
(b) Borrower does not continuously live in the Property for at Jeast twelve (12) months immediately following
recordation of this Security lastrument, Lender may declare ali sums secured by this Secarity lnstrument to be
immediately due and paysble, The rights of Lender hereunder shall be in addition 1o any rights of Lender under this
Security Instrument or atlowed by law,

ILLINGIS ARM/FIXED ARM PROGRAM
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41, Riders to this Security Instrument. 1If one ur more riders are executed by Borrower and recorded
together with this Security Instrumen, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplenient the covenants and agreements of this Security Instrument as if they were & part of this
Security Instrument.

[Cnnch applicable boxiatl]

L2 Planned Unis Developrient Rider CJ Condominium Rider ~ [] 14 Pamily Rider
C Rider & ] Rider B (3 Rider€

BY SIGNING BEL.CW, Borrower accepts and agrees (o the terms and covenants contained in this Secarity !nstrument
ol in any rider(s) cxecvted by Borrower and recorded with i,

Witnesses:

{Seal)

-Borowe

7
(4 '{ ((/'( / /)/ : //,?/ F A ,-{z (Seal)
CAROL H. MAKAREWICZ j Borcower

(Sealj

+Borrawer

{Sea)

-Boscwar

P AHA P2 M

(Space Below Ty Line Reserved For Acknowledgment) ~——

STATE OF ILLINOIS
COUNTY OF COOK

I, THEE UNDERSICGNED, A NOTARY PUBLIC IN AND FOR SAID STATE AND COUNTY, DO HEREBY
CERTIFY THAT EDMURD J., MARAKERWICZ AND CAROL H, MAKAREWICZ, HIS WIFE, PERSONALLY
KNOWN TO ME TO BE THE SAME PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY
SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR
THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL  This instrument prepared by
SEAL THIS l4TH OF MARCH, 1996. Kimberly Morgan

o 200 BAKER STREET - SUITE 10
( \/‘ C— COSTA MESA, CA ¢ .626

Fa a¥al

"OFFICIAL SEAL"
MY COMMISSION EXPIRES:

MAURA E SHEA
B e M PROGRAM NOTARY FUBLIC, STATE OF I (OIS :
UET #OSM2814 10/95 Page 9619 MY COMMISEION EPRES 5775797 4
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RIDER - LEGAL DESCRIPTION

LOT 32 IN CASTLETON GARDENS. A SUBDIVISION OF PART OF LOTS 8 AND 9 OF A
SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 15. TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THAT PART OF THE SOUTHEAST
FRACTICNAL 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12, LYING EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WISCONSIN CENTRAL RAILROAD, IN
COOK COUNTY, ILLINOIS.

PIN: 12..5-320-006

PROPERTY ADCHESS: 4043 N GRACE ST, SCHILLER PARK, IL 60176
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