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THIS MORTGAGE ("Secunly lastrument’) is givaon MARCH 20 1996
The morigagor is RENEE %5, CASRE, BSINGLE:NBSERMARRUER DIVORCED AND NOT SINCE
REMARRIED RsSC
(*Borrower").
This Security Instrumont is given to
PREFERRED MORTGAGE ASSOCIATES, w0, )
which js organized snd existing under the laws of THE STATE OF ILLINOIS , and whose
aidress is ,
3039 FINLEY ROAD, SUITE 104, DOYWNERS GRCYZ, ILLINOIS 60515 (“Lender®).
Borrower owes Lender the principal sum of  ONR HUNDRXD ONE THOUSAND AND 00/100
Dollars
(US. ¢ 101,060.00 ). This deht is ovidesced by Borrower’s note dated the seme dute us this
Security Instrument (“Note®), which provides for monthly paymeats with the full debi, if not peid earlier, dus and payabie
on APRIL L, 2026 . This Security Instrumsat secures to Lender: (a} the repayment of
the debt evidencad by the Nole, with interest, and all renewala, extensicns and modifications of the Note; (b) the payment of
o)l other sume, with intorest, advanced under paragraph 7 to protect Uis secrsity of this Security lastrument; and (c) the
performance of Bofrower’s convenants snd agroements under this Security Instivmeot and the Note. For this purpose,
Borrowor dosa harsby mortgage, grant and convey to Leader the follawing described operty located in
COOK County, llinois:
SEX ATTACHED RIDER
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17~10~318-031~1174 .
which bas tho address of 360 B. RANDOLPR 8T., #2506 CHICAGO
Semt)

(Clel,
Iinois 60601 (*Pruperty Address®);

{5} [T Coddn]

TOGETHER WITH all the improvements now or hereafier erected on: the property, sad all casements, nppurteaances, and
fixtures cow or hereafter a part of the property. All replscoments and additions shal} also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security losirument a the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
aud will defend generaily the title to the Property sgainst all cisims and demands, subject to sy encumbrances of recond.
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option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.
=« All insuratice policies and repewals shall be scceplable 1o Londer and shall include a standsrd morigage clause. Lender shall
‘Bave the right 10 hold the policies and renewals. 1f Leader requires, Borrower shall proruptly give to Leader all receipts of paid

. promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lender.
Aender may make proof of loss if sot made promptly by Borrower.

! Unloss Lender and Borrower otherwine agreo in wriling, insurance procoeds shail bs spplied to restoration or repair of the

+Property damaged, if the restoration o repair is economicaily feasible and Lender’s security is not lessened. If the restoration

of repeir is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall be applied to the
sumy secured by this Security Instrumeni, whether or not then due, with any excesa psid to Borrower. 1f Borrower abandons
the Property, or does not answer within 30 days a notice frem Lender that tho insurance carrier has offered to sottle a claim,
then Lender may coliect the insurance proceeds. Lender may uze the proceeds to repair or restore the Property or (o pay sums
socured by this Security Instrument, whether or aot then dus. The 30-day period will hegin when the nofico is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duo dute of the monthly payments reforred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
prragraph 21 the Property is wcquired by Lender, Bomower's right to any insusance policies and proceeds resulting from
damags to the Propert; prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatel:” priar to the scquisition.

6. Occupancy, Presevesiizn, Maintenance &nd Protection of the Property; Barrower’s Loan Applicaiion; Leaseholds,
Borrower shall occupy, eziahis%, and use the Property s Barrower's principal residence within sixty days afier the execution
of this Security Instrument and sp<3! continue to occupy the Property as Barrower's principal residence for at least one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which conssnt shall not be unreasonubly withheld, or
unleas extenuating circumstences exis which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propetty, allow the Property to deterionie.’ o7 commit waste on the Property. Borrowes shall be in default if any forfeitucs
action or procesding, whether civil or criminal, i+ begun that in Lender's good faith judgment could resull in forfeilure of the
Property or othorwise materially impair the lica created hy this Security Instrument or Lendler’s security intercst. Borrower
may cure such u default and reinstaio, w3 provided m Haragraph 18, by causing the action or proceeding to be dismissed with a
nlding that, in Londer’s good faith determination, pieciurles forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien croated by thia Security “uatrument or Lender's security interest. Borrower shall elso be in
defanlt if Borrower, during the loan spplication process, gave @aiorially false or inaccursto information or statements to Lender
(or failed to provide Lender with any materia) information) is-comzection with the loan ovidenced by the Note, including, but
not limited to, representations concering Borrower's occupancy ©f the Property as  principal rusideace. 1 this Security
Instrument is on & (essehold, Borrower shall comply with ail the proviscns of the jease, If Borrower scquires fee title to Lhe
Property. the lessehiold and the fee title shail not merge unless Lender agiess ‘o the merger in writing.

1. Protection of Lender’s Rights in the Property.  If Barrower faile v+ perform the covenants and agreements contained in
this Security Instrument, or thore is & legal proceeding that may eiguificantly «ffoct Lender's rights in the Property (such as
2 proceeding in bankruptcy, probaie, for condemnation or forfeiture or to snforce (sws or regulations), then Londer may do
and pay for whatever is necessary to protect the value of the Property and Lender's vipiits in the Property. Lender's actions
may include paying say sums secured by & lien which bas priosity over this Securl:y. jnstrument. appearing in court,
paying reasonsble attorneys’ fees and entering on the Property lo make repairs. Althougt Londer may take action under
this pacagraph 7, Lender doee not have to do 20.

Any aiounts disbursed by Lender under this paragraph 7 shall become additions) debi of Bortower secured by this Security
instrument. Unless Borrower and Lender agros 1o other terms of payment, these amounts shajl bes: viwrest from the date of
disbursement at the Note rate znd shalf be payuble, with interest, upon notice from Lender to Borrowet ruosasting payment,

8. Mortgage Insurance,  If Lender required mortgage igsurance as a condition of making the loan scoy:ad by this Security
Instrument, Borrower shell pay the premiums required 1o msintain the mertgage insurance in effect. If, for any reason, the
mortgage insurance coverege required by Lender lapses or ceases 10 be in effect, Borrower shall pay the promiums required to
obtain covernge substantially squivalent to the morigage insurance previously in effect, at & cost substantially equivaleat to the
cost to Bosrower of the mortgage insurance previously in effect, from an alternate mostgage insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Leader cach month s sum eual to
one-twalfth of the yeerly mortgage insvrunce premium being paid by Borrower when the insurance coverage japsed or ceased to
be in effect. Leader will accept, use and retuin these payments as & loss reserve in lieu of morigage insurance. Loss reserve
paymeats ey oo Jongar bs required, st the option of Lendar, if morigage insurance coverage (in the amount and for the period
that Lesder requires) provided by un insurer approved by Lender again bocomes available and is obtained. Borrower shali pay
the premiume required to maintzin moriguge insurunce in offect, or to provide a loss reserve, until the requisement for
mortgage insurance eeds in accordance with any writwn agreemeat botweea Borrower and Leoder ar applicable law. -

9. inspection. Lander or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Berrower notico st the time of or prior o an inspection specifying reasonable cause for the inspection.

Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT R SC Form 3014 Py, 8/90
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hsa than 30 days from the &HﬂNw 18 EvnEd L%L&hl? thQ BQE:::X pay all sums secured by this

Becurily Instrumeat. If Borrower fails to pay these suma prior to tho expiration of ithis period, Leader may invoke any

samedies permitted by this Security lnstrument without further notice or demand on Borrower,

.1 18. Borrower’s Right io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave snforcament
of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period sz applicable law

Way specify for reinstatemsnt) before sale of the Property pursuant to any power of sale contained in this Security Instrurnent;

or () entry of a judgment caforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays Lender all sums

which than would be due under this Security Instrument and the Note ax if no accoleration had occurred; (b) cures say default
‘of any other covenants or agreemeats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limitsd to, reasonable attorneys’ foes; and (d) takes such action as Lender may ressonably require to assure that the liea of this
$acurity Instrument, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by this Security

Inssrument shail continue unchenged. Upon reinstatement by Borrower, this Security Instrument sad the obligations secured

bereby shall remain fully effective &s if no acceleration had occurred. However, this right to reinstate shall nat apply in the
cass of acceleration under paragrapk: 17.

Sale of Note; Change of Loan Servicer. The Note or & partial intersst iz the Note (Yogother with thie Security Instrument)
may be sold one or.(noe times without prior aotice to Borrower. A sale may result in a changy i the eatity (known as the
“Loan Servicer") that cnilsctz monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loas Sirvicer unrelatéd to a sale of the Nois. If thers is & change of the Loan Scrvicer, Borrower will be
given writter notice of the hrage in accordance with paragraph 14 above and applicable law. The potice will state the aame
and addrees of the new Loen Geivicer and the addreas to which payments should be made. The notice will also contain any
other information required by appiicrols law,

20. Hazardous Substances. Sorrower shall not cause or permit the presence, wse, disposal. storage, or relose of any
Hazardous Substances on or in the Propariy. Borrower shall not do, nor allow anyone else to do, anything affecting the
Proposty that is in violation of any Environ-iental Law, The proceding two sentences shall not epply to the presence, use, or
storage on the Property of small quantities of iazadous Substancos that are generally rwogmzad 1o be appropriate to normal
residentia} usea and 10 maintenancs of the Property.

Borrower shall promptly give Lender written nouce of sny investigation, olaim, demand, lawsuit or other aciion by esy
goveramenta) or regulatory agency or private party involrisg the Property and any Hazardous Subsiance or Enviconmental Law
of which Borrower has actual knowledge. 1f Borrower leams. ovis notified by any govemmental or regvlatery authority, that
any removal or other remediation of any Haxardous Substance sffecting the Property is necessary, Borrower shall prompily tuke
ali necessary remediad actioos in sccordance with Enviroamental Lav,,

As used in this paragraph 20, “Hazardous Substances® are thois wwhatances defined as toxic or hazerdous substances by
Environmental Law md the following substances: gasoline, kerosene, otf.sr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos vr formaldehyde, and radiouctive materials. As used
in this paragraph 20, “Environmentsl Law* rwans federal laws and laws of the jorisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower s Lender further covenant and sgree ps feliows:

21, Acceleration; Retmedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenait or agreement in this Security. Instrumont (but not prior to accelerstioe under paragraph 17 unless
applicable faw provides otherwise). The netice shall specify: (a) the default; (b) the action requived to cure the default;

(c) u date, wot less than 3¢ days from the date the notice is given to Borrower, by which the Gural must be cured; and
{d) that failure (0 cure the default on or before the date specified in the notice may result in accrie=stion of the sums
secured by this Socurity Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assest in the foreclosurs proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured

en or before the date specified in the notice, Lender at s option, may require immediate payment in full of al! sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendu‘shullbemmledtnmlhulllupummurmdinpusuingthcmedmprowdedlnthisplngmpﬁ—
21, including, but ot limited to, reasonable attomcys’ fees and costs of title evidence. ,

22. Redenge, Upcn payment of all sums secused by this Security Instrument, Lender shall release this Security inslmm%_: .
without charge to Borrower. Borrower shall pay any recordation costs. o} ‘

). Waiver of Homestead. Borrower waives all right of homeetsad exemption wn the Property. <}

. -‘1

&N
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

5 THIS ADJUSTABLE RATE RIDER is mada this 207TH day of MARCH 19 96 | andis
incorporated into and shall be deemed to amead and supplement the Morigage, Deed of Trust or Security Deed (the "Secunly
Jfstrumcnt”) of the same date given by the undersigned (the *Borrowsr") to socure Borrower’s Adjustable Rate Note (the
"Note") to
PREFERRED MORTGAGE APBOCIATES, LTD.
AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property deactibed in the Security Instrument aand locatod at:

360 E. RANDOLPH BT., #2506

CRICAGO, IL 60601

[Poparty Addrars}

THE NOTE CNNTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ’AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FA~Y/

ADDITIONAL COVENAMTS In addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agroe as “ollows:
A. INTEREST RATE AND MONCF.LY PAYMENT CHANGES
The Note provides for an mitial interest sz of 7.625 %. The Noto provides for changes in the interest rate and the
monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYNENT CHANGES

{(A) Change Datcs

The interesi rate | will pay may chunge om the first ds; ni  APRIL 1 , 20 01 | and on that day
every 12th month thereafler. Each date on which my interect rata could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Date, my interest r=te will be be2ed on an index. The "Index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of 1 yesr, as made avaitable by the Fedmral Reserve Board.
The most receat Index figure available as the date 45 days befors each Charge Date is called the "Current Index."

if the Index is no longer available, the Mote Holder wili chooes a new index ‘hica is basec upon comparable information.
The Note Holder will give we nntice of this choice.

(C) Cakulation of Changes
Before each Change Date, the Note Holder will cajculate my new interest rate by addinglWC \AND THREE QUARTERS
percentsge poiats ( 2.750 %) to the Cugrent Index. The Not Hioldsr will then round the
result of this addition to the nearcst one-cighth of ons perceatage point (0,125%). Subject to the himis risted in Section 4(D)
below, this rounded amount wu) be my new interest rate until the next Change Date.

The Note Holder will then dolermine the amount of the monthly payment that would be sufficient (o (t¥y the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my now interest rate in substantialy equal
payments. The result of this calculation will be the new smount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am roguired to pay st the first Changs Dste will not be great than 9.625 % or less than
6.000  %. Thereafler my interest rie will never be increased or decreased on any single Change Date by
mors than two percentage points (2.0%) from the rate of interest [ have heen paying for the preceding twolve monthe. My
interest rate will never be greaterthan  $.990 %

(E) Lffective Date of Changes
My new interes? ruio will become effective on each Change Date. [ will pay the amount of my new monthly paymeat begin-
nisg on the firs: monthly payrent date after the Change Dats until the amount of my moathly paymeat changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8-2 - Single Family -  Fannle MawFreddie Mac Uniform Instrument  Form 3111 3/86
FN31Y1 = TS ' Page ) of 2
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U N CHOMDOMINUM RIDERE
x.qn! NO. R031436

. THIS CONDOMINIUM RIDER is made this 2 01X day of MARCH 19 98 s
and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dood (the "Security
Instrument®) of the same date given by the undersigned (the “Berrower”) to secure Boirower's Note to

RRABFERRED MORTGAGE ASSOCIATEE, LTD.
A¥ ILLINOILS CORPORATION (ths "Lender”)
of the same date and covering the Property describod in the Security Instrument and located at:
3‘0 E. RANDOLPH SBT., #2506, CRICAGO, IL 60601
[Moparty Addises}
The Property inciudes a uait in, together with an undivided interest in the common elements of, a condominium project known as:
THE BUCKINGHAM FRIVATE CONDOMINIUN RESIDENCES

{Mume of Conderminium Froject]

(the *Condominium Project”). If the owners association or other emtity whick acts for the Condominium Project (the "Owners
Association®) Lolds title to property for the bunofit or use of iis wmembers or sbarchoiders, the Property aiso includes Borrower's

interest in the Ovwners Associstion and the uses, procesds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants snd agreements mmde in the Secunity Instrumeat, Barrower

and Lander furthor covensat z>d agree as follows:
A. Condominium Ouligziions. Borrower shall perform all of Borrower's obligations under the Condominium Project’s

Constituent Documents. The *Corsiituent Documents” are the: (i) Declaration or any other documsnt which creates the Condominium |

Project; (ii) by-laws; (iii) code of wopiations; and (iv) other equivaleat documents. Borrower shall promptly pay, when due, all dues
and sssessments imposesd pursuant to il Coastituent Documents,
B. Hazard Insurarce, So lony as the. Owners Association maintuing, with e -.menlly accepted insurance carrier, a "muster”

¢ "blanket* policy on the Condominium I'roje:¢ "vhich is setisfactory to Lender and which provides insurance coverage inthe .

s

nmmts, for \he periods, and against tho hazards Znder roquires, including fire and hazards mcluded wilhin the term “exteaded

coverage”, then:

{i) Lender waives the provision in Unifcrr Covenant 2 for the monthly payment 1o Lender of the ywly prefuivm
instaliments for hazand insurance on the Property; and

(if) Borrower's obligation under Uniform Covonur! S to maintain hazard insurance covenfe on the Property is deemed
satisfied to the exient that the required coverage is provided by tha Ovmers Association policy. 12 '?'-ﬂm-,

Borrower shali give Londer prompt notice of any lapee in reyvire] hazard insurance covernge.

In the ovent of & distritaition of hazard insurance proceeds iu 'iev of resioration o repair following & loss ta the Propenty,
whether to the unit or 1o common clements, any proceeds payable 0 o wer are horeby assigned and shall be paid to Lender for
application 10 the sums securod hy the Security Instrument, wilh any excess pud to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as =<y be reasonsble to insure that the Owners Association
maintains 1 public liability insurance policy acceptable in form, amount, and extent of coverage to Lander.

D. Condemnation. The prcceeds of any sward or claim for damages, diree’-or consequentinl, payable to Borrower in
connection with any condemnation or other taking of ail or any purt of the Property, whsttcr of ihe unit or of the common elements,
or for any conveyence in lieu of condemnation, are hereby sesigned and shall be paid to Liacr: Such proceeds shall bo applied by
Lender to the sums secured by the Security Instrument &s pruvided in Uniform Covenant 10,

E. Lender’s Prior Consent. Botrower shall not, except after notice to Lender and with Lenor's pnor writien consent, either

partition or subdivide the Property or consent to:

e

(1) Lo sbandorment or termination of the Condowinium Project, except for abandonment or ieriaination reyuired by law in

the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i} any amendmeat to any provision of the Constituent Documents if the provision is for the express 'xn:fit of Leader;

(iii) termination of professional management and assumption of reif-management of the Owners Association; or

(iv}) any action which would have the effect of rendering the public liability insurance coverags maintained 5y the Owners
Associgtion unaccepiable t Leader,

F. Remedies. If Borrower does not pay condominium dues and sssessments when due, then Lender may pay them. Arny
amounts disbursed by Lendor under this peragraph F rhatl become additional dsbt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts sha!l boar intorest from the date of disbursement at
the Nots rate and shall be payable, with intoreet, upou notice from Leader to Borrower requesting payment. :

BY S!GN]NG BELOW, Bomwer lccepu and agrees to the terms and provisions contained in this Condominium Rider.

/\ L ILAL 5 ﬁ (Seal) (Seal)
RENEE B. CASE Borressr Boirows
(Seal) (Seal} -

Borrower Baxrowe

MULTI3TATE CONDOMINIUM RIDER - Single Family - Fannls Mas/Freddie Mac UNIFGRM INSTRIUMENT Form 3140 8/91
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