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RECCRD AND RETURN TO:
EQUITY MORTGAGE CORPORATION

33 WEST ROOSEVELY ROAD
LOMBARD, ILLINOIS @O142

b e s st e (S 000 AbOYA This Ling For Recording Dutal

FHA Csas Ma,

- Winnis ‘ o
3404978 MORTGAGE 131:8206107-203B .

THIS MORTGAGE (*Securily inste:mont®) i givenon MARCH 8, 1996 ‘ » The Mnr,tuusnr“ia ]
BARBARA D, MORRIS, DIVORLED NOT SINCE REMARRIED - - o

8345 SOUTH ESSEX, CHICAGO, ILLINOIS 60617
("Rorrowue"), ‘This Security Instrutont is givon to

EQUITY MORTGAGE CORPORATION

which is organized und existing wnder the lawa of  THE STATH OF ILLINOIQ o .umlwhnu '
addross s 33 WEST ROOSEVELT ROAD -
LOMRARD, TLLINOIS 60148 ("Londer®s. Borrower owus Londer tho prlrwipnl wm uf
EIGHIY FOUR ‘THOUSAND FIVE HUNDRED NINE AND 00/100 ' -
Bniiann (ULS. § 84‘,509.00‘, N
This debt iy ovidonoed by Borrowor's nole dited the sune date ax thiv Seounssy taatiument (*Note®), which provides for
monthly paytients, with the full debt, if not puld enrlivr, duo and payablo on~ APRZ 71, 2026
. This Securily Instrumont securss (o Lendor: (1) the ropaymont of the debt ovidenced by the Mo, wllh intervmt, and il mwnh.
oxtunsions i modificutions; () the payment of &l other sums, with Intorest, sdvanced undir parapmph 6 1o prolect the
soeurity of this Sccurity Instroment; andl (¢) the porformance of Borrower's covomnts s agseopats undor thin Security
Instrumont wnd the Noto, For thix pnnmo. Borrowor dioon heroby moriguge, grant and convoy o Londer the following
duscrilid) proparty located bn COOK County, Illinols:
LOTS 5 AND & IN BLOCK 20 IN ORCHARD RIDGE ADDITION TO SOUTH HIRVEY ‘
BEING A SUBDIVISION OF THE SOUTH 1/2 OF 'THE NORTHWEST 1/4 OF SRCTION
30, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE 'THIRD PRINCIPAL MERIDIAN
I\ND OF EAST 1/2 OF THE SOUTHEAST 1/4 OF NORTHEAST 1/4 AND BAST 16 PRET
OF THE NORTHEAST 1/4 OF THE NORTHRAST 1/4 OF S8KCTION 25, TOWNSHIP 36 -
'NORTH, RANGE 13, EAST OF THE TTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. o
29-25-204-043
28-25-204-044

whish s the addross of 2430 WEST 170TH STREET, HAZRELCREST
Ilinoiw 60429  Iip Gode ("Propurly Addron®);
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4. Fire, Flood and Other Hazard Insurunce. Borrower shull insure all improvements on the Property, whether. nowin
sxistence or whwthutly vrected, uguinst any huzards, casualtios, and contingencios, mcludiug firo, for which Lender reuires , |
insuranco, This insurance shall be maintained In the amounts and for the poriods that Leader requires, Bnmwcr shall slso -
inswrv all improvements on the Pmparty. whather now In existenco or submquumly orocted, againsd loas by floods to the oxtent - .-
tequired by the Secrotary. All insuranco shall be carried with Lompnmun approved by Lender, The insurunco polivies and any‘ .
renewals shall bo hold by Lendor and shal? includo loss paynble clnusm in favor of, andin n form at.eemb!o to, Londer. ‘
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In the event of loss, Borrowor shall give Londor immedinte notice by mail, L»nder may mnke pmof of Iou il’ not. nudo_‘ o
promptly by Borrower. Each insurance company concered is heroby authorized wnd dirccted to mako payment for auch loss - [
directly to Londer, instead of to Borrowor and to Lerider jointly. All or any part of the insuuma procesds may be sppliad hy’,‘ -
Lendor, ut its option, either (8} to the reduction of the indebledness under the Note and thin Security lnsirummt. fist toany

* delinquent amounts applied in the order in paragraph 3, and thien to prepaymont of principal, or (b) 1o she restoration-of repair I8
of the damuged Property, Any application of the proceeds to the principal shall not extend or, ontporio the. due date of the - ©
monthfy payments vhich aro seferred to in paragraph 2, or change the amount o such payments, Any: excews insurance proooods‘ .
over an amount sequiced to pay all outstanding indebtedness under the Note und thw Swunty Instrumenl ahatl be plid to tt:e‘. L
ontity legally entitied thareto, _ . -

In ths ovent of furwelomire of this Seourity lnstmnwnt or other transfor of title to the i'roperly that eatmzuuhaa fho- N
indebtedness, uit right, title and hitarost of Borrower in and 1o ineurance policies in torce shall pass Io the purchmr.

5. Occupancy, Preservaiiun, Muintenance and Protection. of (he l'roperty; I!orwwer's Loan Appllcaﬂanr

Leasehofds, Borrower shall occupy, ¢steulish, and uso the Propenty us Botrower's principal revidence within ui:ty duys aftor -
the oxecution of this Sccurity Instrument knd shai! continue o ocoupy the Property as Borrower's principal reaidence for at- lesst B
one ‘yeur xfter the date of occupancy, unless tag Secrelary delsrmines this requirement will cause undie hardship for Bommr. S
or unloss uxtenuating circwimstancos exist whith are beyond. Borrower's control. Borrower, ubll nofify I.«tqler of any. B
oxtenuating vircumstances, Borrower shall not comiait wiste oF destroy, damage or substantially change: tha Pmpedy orallow’ . . .

© the Propurly fo dutoriorate, reasonable wear and fvar o) cepled. Lender mumy inspuct the Property if the Proporty is.vacant o ‘
abundoned or the loan is in default, Lender may take revsonable action to prutect and preserve such vicant or shandoned '
Property, Borrower shall also be in default if Borrower, duriig i loan wpplication procens, gave mntemlly fuls or innccurite. - ..
information or statements to Lender {or failed to provide Lendor with any nuteria) mformnuon) m connmion withho loas’
ovidenced by tho Noto, including, but not llmlted to, reprosentation: conceming Borower's occupancy of the Proporty ss'n .
principal rosidenca. IF this Security Tnstriment is on a leasehold, Bocrewer shall comply with the provmonn of the lemss, )| P
Borcower acquires fea title to the Property, the leasehold and teo title shallwot ha merp,ed unloss Lemler agteou to lhc merw ln'
writing. -

6. Churges to Borrower und Pmtectlnn of Lendnr 8 Rigms in the Pmpar»,. :\rfower shnll pay ull gov«:mmtll ur
municipal charges, fines and impositions that nre not inoluded in pargraph 2. Borravrshall puy thoso obliaanom on - time
directly 10 the entity which is owed the paysment, [f failure to pay would adversely affect Lencei’s interost in lho Propenj‘. upon
Lender's request Borrower shall promptly furnish to Lemder rcca.pla awduncmg thiese paymﬂms. -

. If Borrower fuils to make thuse payments or the pnylmmla roquired by puragraph 2, or failx to parf.nm any othar cavmuu
‘ and tgreements contained in this Security lnetrument, or there i a fegal procesding that may vignificaniy atfect Lenderls righus
in the Propaity (swch Wi u procesding in bankrupley, for condemnation or to enforee lawy or mgula!lonc}; a, Landst may do /).
and pay whatover is necessary to protect the valuw of the ‘Property and Lendor's rights in the Proporty, includnnu plymum uf

" tuxes, hazard insurance and othor items mentioned in palaur-sph 2

Any amcunis disbursed by Lundur undor this paragraph shall become an Widitional debt of Bomawar nml bﬁ seclred hy -
this Security Insirument, These amounts shall bear intorest From the dato of diuhursenwm. at tho Note rae, and at the pptlon of t
Lender, shull by immediately due and payablo, o S o (? =
: y B

7. Condemnation. The proceeds of any .tward or claim for dummu, diroct or wnmuamial, In u.mwcupn with my
condemnmtion or cther taking of wny part of the I’mpurly. or for conveyance i place of condvmnation, are hereby nesigned ani, -
~ shal} b puid to Lendor to the oxtont of the full umount of the indebieiiness that romains unpaitt unler the Note snd this Security. -
* Instnsment. Londur shatt apply such proceeds o the reduction of the indebtedness uador the Noto und this Secucity inatrument, ‘
first 1o nny delinguont woounts applied in the order provided in purkgraph b, and then to propsymont of prinoipal. Any
spplication of the proceeds 1o the peincipsal shall not uxtond cr rostpane the dus dalu 0!‘ the .mnlhly puylmnll. which are -

S -nm:--
- RLUNPRT roge 3 ¢ & | . Nt B
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12, Successnrs ind Assigng Bound; Jolnt and Several Liahillty; (‘u-Slumnl. Tho covenats nmj agreomwiil of: lhlu
Scourity Insteumont shall binal and benefit the suecemiors wnd saigie of Lendor and Horcowor, subjuct (o the provislons of
I parngrupls 9.0 Borrowor's covornty and Hgroumonts sl b Joint wndd sovorsl. Any Borrower who co-signs this Securly
Instrumont bui doos 6ot oxecute tho Nitor () in co-signing thiv Socusity Innlrament only to morigage, grant and convey that

Durrower's intorost In the Property untdor tho torn of this Seourdly strument; () is nut personally obligsted lo pay the mime .

' secured hy thin Seourlty Tustrumont; and (o) agroes that Lundur and any othor Borrowsr nwy sgreo 1o vxtend, madify, forbear or
nuiko any wccommotlations with rogard 10 tho torms of this Scourlty Inslrament or the Note without that Botrower's consant,
4 13, Nutices, Any uotico to Bormwor provided for in this- Swnrhy Instromont shall bo given by delivering it or by mullinu o

it by fiest el mail unless applivablo Yaw roquirs wse of mnother mothodl, The notics slisll be directed %o the Property Addrese
of any other whiresn Borrower dosignsies by notlee to Lender, Any notice to Londor shull be given by first olass mail fo
Lendor's wldress stated horvin or any addvess Londor designates by notics to Borrawor. Any notice provided for in this Swurlly ‘
. Instromant shall be desmod S hwve beon givon to Bosrowar or Londor whon given us providod in this parsgraph, L

14, Governing vawi Severabillly, ‘This Security Inmewmunt shall bo uovomud by fodoml law wnd the law of the
jurisciction in which the Praperty is located. In tho vvont that any provision or clavae of thiv Security lastrumwat or the Nute
conblicts with wpplicable 17, uch conflict shull not affeel othor provisions of this Socuelly Instrament or the Note which can be
given offect withonl the conglicting provision, ’I‘o thin ond the proviuiunu of thi .'iex.urily Instrumont and the Nelo ans dwlmtl )
1o by severublo, . _ : L

15, Rorvower’s Copy. Borrower s bo given one conformed copy of this bon.urily Inulmmunl.
16. Assignment of Rents, Borrowue unsonditionally axsigns and transfors to Londer ull the ronte und ruvmuu of tlwl, .‘

Property. Borrower authorizes Londer or Londer's sgonts 10 collees the ronts and rovenues and horeby dirocty vach tenani of the
Propersy to pay the ronts 1o Londor or Londor’s ageneHowaver, prior to Londer’s natico to Borrower of Borrowsi's breach of :

wny covennnt of agreoment in the Securlty Instonmont,-Geerower shall collsot and rocelvo all ronts amt revenos of the Property .

as leustes for the benefit of Lender and Borroswer, This sseiznraent of sunbs constitules sn ahmium mignm! A ok an
assigninont for ndditional scewrily only, : S

1 Lender gives notice of brouch to Borrower: () all ronts eeceived by Borrowor shall be held by Bormwcr m Innltuu for .
honefit of Londor only, to bo applicd 10 the sums sscirsd) by the Secudity I=strument; (b) Lendor nhall he ontitled to colleot mwd

receivo sll of the rents of the Propesty; akd (c) vach tenant of the Proger.v.shell puy il rents dus and unpuid lo Lcmiar or. -

Lender's agent on Lendor's written domand 10 the tununt.

Borrowor hay nol oxceuted wny prior assigniment of the ronts und has not wnd vl ant pcrfurm uny act lhal wuuld prwsnt' o
Lum.tur from exercising its rights under this paragraph 16, : /. ‘ _

Londor shall not bo required to enter upon, tke control of or maintain the Property beloss ar uﬁer giving nolice of bruchl ﬁ
1o Borrower. However, Lender or n judiciutly appointed recoiver may do ko at any time thore i a nresch, Any npplicatmn of .

ronts shall not cure or waive any default or invalidate any other right ar romedy of Lender. Thx etisament of sents of ths Y

Froperty shall terminnle when the dobl seeurs! by the Security lnumnmenl is paid in full. e Lt
NON-UNIFORM COVENANTS: Borrower und Londor l‘unhur covenant und ugrue iy Iulluwa. |

7, Foredlosure Procedure, If Lender requires immediate payment in lull under pamraph 9, l.endcr may foralm'_;_,
this Security Instrunient by judicial procecding, Lender shall be entitled to coliect nll expenses: Incumd i pursuing the -
remedies provided in this paragraph 17, including, but not limited tu, reasonahle aunrneys’ foen and com of: iiﬂu -
evidence, ‘

18. Release, Upon payment of all sums securod by thls Scumty Instrument,. Landur uhalt rolem tlun churity lnﬂrumonl R
without charge 1o Borrowoer, Borrower shall pay any recordation costs, ' ‘ , L

19, Wuiver of Homestead, Borrowor waives ail right of homiestead exomption in the Property.

Q@B 4RiiL wion | : , Page § of 0
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDUR In maclo this 8TH ; Uuy of
MARCH . 1996 » undl in incomporated into wnd shall be desmed to amond rnd unpplcml
the Mortguge, Decd of I‘wul ar Svonrity Deod (' Security Instranwm’) of the sanw dnm given hy the mu!mlunu!
{**Borrowor'") to seeuro Bortowor's Nots (*'Noto'') to
BQUITY MORTGAGE CORPORATION

(thw “*Lenstar™) of tha xame date nnd covieing tho property described in the Seourity Tnetrument and Yocated wi:
proy

2430 WEST 270TH $TRRET, HAZELCREST, ILLINOIS 60429 -

Fraperty Adiresa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE NMO'ONLY PAYMENT. TRE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST -RATE CAN CHANGE AT ANY ONE TIME AND 'I’IIR
MAXIMUM RATE THE RORROWER MUST PAY,

ADDITIONAL COVENANTS. In sdditini to the covonants and agwmmmn e in the' Sovurity

instrament, Borrowor and Lendor furthor covesiar s und ugres as follows:

INTEREST RATE AND MONTHLY PAYMENT 3IANGES

(\) Clmmw Dute

Tho intorest rato ay clinnge on the fimt day of JUDY 3, , 1997 =y und on that day
oF cweh anecoeding your, "Chango Dato” ionns oml\ dato on whiel o intores rm couli chungy,

() The Index
Doginning with the lirt Chingy Dity, ﬂm invboront rato WHT bo Dised orun Dicdox, *Iidox” o thc wnkly

avarngo yiokd on United Ststos Troastiey Soourithen adiusted 10 & constunt watizity of one year, s nwde svalisblo
by the Fodorul Roserve Bourd, *Curront Indox™ monns the most rocost Tndox ptes wvallnble 30 days befors the
Chunge Dite, If tho Indox (na dofinud rbuve) i 0o totigor uvailsble, Londor will s un & now Index uny Index

proacrivedd by the Secrotary. Ax tsed in this Risdar, “Scorotury moans the Sserctiry of Hoiog wd Urban
Development or his or her designeo.* Londer whl givo Horrower notles of tho new Index|

{C) Caletlation of Ivrest Rute Changes
Bators each Chango Dute, Londer will culeuluto w new intorest rto by adding » margin of

TWO AND THREE FOURTHS porconingo poini(e) (2., 750 %) 10 the

Currant Index wmh rounding the sim 1 the neiress one-vighth of one porcontago polnt (0, 125%), Subject 1o the

limits stated in parageaph (D) of this Ridor, this mlmtlvd amount witl bo the now interest rute witit tho nent -

Change Date,
(D) Limits on Interest Rate Chatges

Tho Interost tato witl nuvor Incrouss or decrense by more |h»n one porcentago point {1, 0%) on my uin;lil .
Change Dato, The interest rate will nover bu moro thin five porcontuge polnts (5.0%) higher or lowar than the

initinl inturest rto,

Bagw 1 ol 2 FIA Multleinte ARM Ridar - :
mwmm:u.-a: VI MORTOADE FORMH - 121 31202-0 100 1 {S00]8231:120) L i pra
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