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MODIFICATIOM OF MORTGAGE <1 71 15
THIS MODIFICATION OF MORTGAGE IS DATED FEBRLUAFY 1, 1886, BETWEEN George R. Homeyer (referred

to below as "Grantor"), whose addreas is 27 Windsor D¢, Osk Brook, IL 6&0521; and Commerclal Natlonal
Bank of Berwyn {referred to below as "Lender”), whose addiers 'a 3322 S. Qak Park Ave., Berwyn, IL 60402

MORTGAGE. Grantor and Lender have entered into a mortgegs dated September 2, 1994 (the "Mortgage”)
recorded in Cook County, State of linois as follows:

Mortgage and Assignment of Renls recorded Seplember 35,1294 in the Office of Cook County
Recorder as Documents No. 94834446 & 94834447

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrived real propeny (the "Real
Pronerty”) localed in Cook County, State of linois:

Lots 1, 2, 3, and 4 In Bilock 1 in Thomas J. Diven’s Subdivislon of the West /2 of the South West 1/4
of the Soufh West 1/4 and tha East 1/2 of the North West 174 of the South V/est 1/4 of Section 2,
Township 38 North, Range 13, Easi of the Third Principal Meridlan, in Gook Ccurv: iilinols

Tie Real Property or ils address is commonly known as 3801-08 Divislon St., Chicago, L 6)651-2045. The '~
Real Property tax identification number is 16-02-303-039-0000 & 16-02-303-009.

MODIFICATION. Grantor and Lender hereby maodify the Mortgage as follows:

1) Beginning February 1, 1995, the rate of interest will be eight percent (8.000%) per annum, subject -
to modification as herainafier set forth: A

a) Monthly inslaliments of principal and Inferest will be $7,350.00 each, due and payable on the 1at . -
day of each month for the next succeasive sixty months, beginning March 1, 1996,

b} On February 1, 2001 ("Reset Date”), the monthly Installments of principal and interest,
commencing with the instaiiment due and payable March 1, 2001 (being lthe sixiy-first monthi
Bannent) shall ba reset based upon the following formuls: The then principal halance on the Rese

ale shall be utilized 1o delermine an amortization of the loan as of he date thereof af lorty-three
(43) months. For such amortization purposes, the interest rate shali be delermined to be equal to two
ana three-quarler {2.750) percentage points in excess of the index. Lender shall glve Yo Maker ien
(16} day:hprior writlen netice of the changes in the amounts of monthly inatalimenis due under this
paragraph.

¢) The Index Rale is tire weekly average geld on United Statea Treasury Securilies adjusted tu a
conatant maturity of 5 years, as made availsble bx the Federal Reaerve Board most recantly prior to
{he Rese! Date rounded lo the nearest one-eighth of cne percenlage point (0.125%). If fthe index
Rate is no longer avaliabie, tha Lender will choose a new index which is based upon comparable
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information.

2) The amount remainlnﬂ unpaid on the indebledness 18 $603,643.60. Finat payment of said
remaining indebtedness will be due September 1, 2004 (“Maturity Date™), and will be for all principai

and ail accrued inferest not yet paid.

CONTINUING VALIDITY, Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect. 'Consent by Lender to this Modification does not waive Lender’s right 10
require strict performance of the Mortigage as changed abcve nor cbligate Lender to make any future
modifications. Nothing in this Modification shall congtitute a satisfaction of the promissory note or other Credit
agreement secured by the Mortgage (the "Note”). 1t is the intenticn of Lender to retain as liable all parties to the

artgage and all parlies, makers and endorsers to the Note, incliding accommodation parties, uniess a party is
exprassly released by Lender in wiiting. Any maker or endorser, including accommodation makers, shall not be
released by vitue of this Modification. If ‘any person who signed the original Mortgage daes not sign this
Modification, then All persons sigring below acknowledge that this Modification is given conditionally, based on the
representation to ender that the non-signing person consents to the changes and provisions of this Modification
or otherwise will no: he released by it. This waiver applies not ¢nly to any initial extension or modification, but also

to ail such subsequent-actions.
EACH GRANTOR ACYANDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION GF
MORTGAGE, AND EACH GGRANTOR AGREES TO Ii'S TERMS.

GRANTOR:

#7,»%/%7,1' MR

Homeyef

‘George R.
N

LR

¥

LENDER:

Commercia’ Nalional Bank of Berwyn
/ / 7 /
- / ' . 7
By: :"'-'A/{ Y. / '/_ [

, Authorized Officer
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‘; INDIVIDUAL ACKNOWLEDGMENTY

;TATE OF ___ llliinois )
f, } a8
COUNYY OF Cook }

On this day before me, the undersigned Notary Public, personally appeared George R. Homeyer, 10 me known to
be the Individual described in and who execuled the Modification of Mongage, and acknowledged that he or she
signed the Modification as his or her free and voluntary act and deed, for the uses and purpoges therein
mentioned.

Given under my hand and official seal this __10th  day of March v 19 96.

/)( Laide P S el Residing af _No. Riverside

i1l
Notary pubic in and fr the Sige of e eesavers

My commission expires

O: S
= "3 b OHMQ\-
z MY €O QUL L

LgAne

LENDE.. r ACKNCWLEDGMENT

STATE OF I[1linois )

178
COUNTY OF Cook )

On this __ jg¢p day of _ March , 18 9g , belore ma, the undersigned Natary Public, personally
appeared __ Glenn R, tmsa and knowntometovathe _vyice Progident

authotized agent for the Lender that execuied the within and foregoing instrument and acknowiedged aaid
instrument 1o be the free and voluntary act and deed of the said Lender, duly zutrorized by the Lender through its
board of directors or otherwise, for the uses and purposes therein mentioned, ano op. oath stated that he or she is
autharized to execute this said instrument angd that the seal atixed is the corporate atal of said Lender.

W ' e o
By )Muﬂfaﬁ‘, 2. /.f‘\/ Mv Residing at Yo Riverside

Notary Public in and for the State of ___ 111094850 vsvevs: |

: sral
My commission expires -: Q;E;E[ac&ﬁq%oz\: r -

2 PLRY Pdl!l.l nIe
Ng}; COMMFB.\ ‘i L\ 18 54 ‘1.,- «)“ :

QoothV”*°‘
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b \$c) 1996 CF| ProServices, Inc  All rights reserved.
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