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This instrumsnt preesrred by

and ahould be raturaw’, to) MORTGAGE
JENNIFER FORTNER :
NBD MORTOAQE COMPANRY

1901 SOUTH KEYERS ROAD, HU‘Zg 100

ORKDROOK TERRACE, IL 601E1

- 'THIS MORTCGACIE (" Socurity luatrunwit®) s glven on NANCH 14, 1996 ~+ 'The morigagns &
ELLEN C. OUALTIERI MARRIED T\ EDWIN D, GUALTIERI L

("Borrower"), This Socurity fnatenment ix given o
NBD MORTGAGE COMPANY

. , o \
which is organized axl oxisting undler tho laws of THE BTA”4 OF DRLAWARR S y mix) whote
sddroas is 900 TOWER DRIVE, TROY, MI 480%C : ' o ‘ o

(“Lomslor®}. Borrower owes Leley the prinvipal aum of

THC HUNDRED SIXTY TMOUSAND & 00/100 ' : .

Dot (US, § . 160,000.00 ),

This debt i ovidonted by Borrowor's e tlut«! o antive chato an this Seonrlty Instounie {Hote"), which provhlu for monthly -

payments, with the Sull debt, I not pakt oatlior, dio and paysbile o APRIL/ S, 2026 » Thls Sscurlly

Instrumont woeuros 10 Londor: (8) 1he ropayinont of tha delt evidonced by the Note, with intorest, ul all rehewnle, mmkm L

mexhlications of the Noto; (b) 1he payment of ail vhor s, witl intecsat, slvanced widder paragraris 7 1o proteot the oy of

this Soourity Instrastont; aikd (u) the parforummice of Borrowar's coveiants ad agroemonts wixlor this Seziriy. Tnatrument and: the

Noto. Fur thit purpose, Burrawer docs horuby mirigngo, grant amd convey 1o Londer tha following docor'mt property located In -

Co0K _ Couny, tilinoler

SEE ATIACHED RIDER FOR LEGAL DEECRIPTION

REAL BATATE TAX I.D. # 1 17—-0‘-201-0‘1'-0009

which hs the akiroms of 1504 N. NORTN PARK, CHICAGO ' : . [Birwad, Chy),
Ilinwoiv 60810 {Zip Code) {*roporty M\drou"); ‘ "

HLINOIS « Single Family  « FNMA/FILLMC UNIFORM

INWRUMRNT Forw 3014 9/90
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0000.3“23 '
s, llmrd or Propeny Insurance. Bogrowor simll koup the inprovemets now sxisting or horeafter erected on the Propedy
insured agwinst. loas by fire, buzards inchwiwd within the term “entonided covoraye® wd any other hazards, lnokuding: floods or -
flooding, for which Lender roquilres lnmesnce, This insuzanse shall be mainiwined in tho amounts and for the perlods that Lander .
ajuison, The insurance earrior providing (e inmiemco shall bo chosen by Borrower subject to Londes's approval which shall not
be unrensomably withiokl, If Borrower falls to maintain covernge dosoribe! sbove, Lender mmy, s Lmdw'l oplion. obisin
rovorngo to protect Londor’s righta in the Property in accordasics with parkgraph 7.
Al insurance policion and renowals shull be acceptable to Loixdor and alisll inciwdo » llmlaul moltw ohuu. Lender shill

lave the riglt io hold the policies amd renowals. If Londer rocquires, Borrowur shell prompily give to Lenler all receipl of paid - |

promisin wid ronewal nioticed, I tho ovent of loss, Borrower sl glve prampt aotlee W mc Insurance carrier and Leader, Lowsler
may mkke proof of loss if nos wails prowptly by Borrower, '

Unlsas Lomor mul Borrowur othorwize agreo in writing, insiranca procoscls shall i» uppliﬂl o miomlon or npair of the
Proporty dammgod, if the restoration or ropwlr is economically feasiblo wwd Londer's socurity in not lsesened, If the restorsiion or
repair ls uot ovenortically fomsiblo or Lokar's socurity woukl bo leasonail, the insiranwo peaconds slall be applied 15 the mume

socured by thin Sevarlly Tuatontom, whother or aot thon s, with any excoar pakl to Borrower, If Borrower abandoms the |

Proporty, or doos not #aswer within 30 dayn a notice from Lendor tut the insirance carrior has offered to weltle # clshm, then

Lendor mny colloct the Fistirance proceeds. Lander muy uso tho procesls (o ropair or restore the Properly or fo pay fune woure)

by this Soourity Insteimwnt. witother.ar not thon due, Tho 30-day period will bugin when the notice is given,

Unlass Loilor wixd Borroviee nihorwiso agreo in writing, any application of procoods to principal shall not exteid or postpone
tho dus date of the monthly paymont vuforred to in paengraplis 1 and 2 or chango the amount of ihe payments. If under paragraph -
21 the l’ropcny {n nequired by Lom'ar, Barrower's right to any insirance policlos and procesds resmillitig from damags to the :
Property prior to the scquisition shall parato Lendor ta the extent of the sims aocured by thiv Sevurity Tatrnent imaedistely -
prlur to the wequisition, '

6, Occupancy, Preservatlon, Malntenunce ane Proteciion ofuw Property; Borrower's Loun Application; Leaveholds,

Bom)wor shalt oceupy, extablish, wind use the Fsopecty e Borrower's principal roskonce within eixty days afier the execution of . .

this Security Instnumant add abail consinue to ocenpy da Property as Borrower's prineipal reaidence for st least ine year after.the
Ante of oconpanoy, unless Lomdor othurwise agroes i soriting, whivh coment shall ot e unreasonably withheld, or uniess °
extonumting clrcumatancos oxist which aro beyomi! Borrowsr's ezitvol, Borrower shall not destroy, datnagn or imspair the Property, -
wllow tho Proporty to deteriorte, or commit wiste on ths Property, Borower whall be In defavli if any forfellure action or
procewding, whether eivil or priminal, is bogun that in Leidor's. gor faith judgmont conld result ln-forfuiture of the Property of

cthorwine umtorially impwir the Yon areatod by this Socurity Inatnuwri o Lender's ascurity Intorest, Borrowst may ouro suohi & . ’

dofault amil coinatuto, & provided ln parageaph 18, by omusing Whe activ ur pmoveding 1o be dismissed with a nllhlg thed, In
Lendor's goodl faith dotonmination, preohules forfelinre of the Borrowor's smurest in the Property or ofwr matsrial inywirmont of
the Jlon cronted by this Security ttaument or Londor's xosurity intorest, Borrowr: siwll akio be in detwnd if Borrowsr, during the
fonnr application procens, gavo materially fxlse or inncontwto information or sintorente io Lowlor (ov falled 10 provide Lender with
xny matorial information) in conneetlon with thw loan ovidenved by the Noto, lucinding, bt not limitsd to, MM
conesming Dorrowor's ocoupanoy of the Proporty ms w prinvipal reskience, If this Seaurity Iratrument-is on a Jsasshold, Borrowss -
aliall comply with all the provisions of tho leaso, Iff Borrowar acquirva foe titie 1o the Property, the leasshokd snd the fes title shall -
o wwego unloss Jomdor ngroca ta the moergor in writlng,

7. Protection of Lender's Riphts in the Property, If Borcowor fails to porforui the COVORRILS Aix) WErasITenLs comin-l n
this Socurity Instrament, or thore s # lognl procosding that mwy aignificantly aifect Letxler's rigine b7 1% Property {such a &, .
procecding in imnl:mptuy, probute, for condomuntion or forfoiture nr to enforoe Iawa or regulations), the Lander may do and pay
for whatovor is necessary to protoet the valuo of the Propeuty md Lomkler's sighta i the Proporty, Landui’s potiona may inokle
poylng mny sms socuredd by a licn which tus priorty ovor this Securlty Tnatnament, amnarlng in court, paying reasonable

niomeys’ foos el wntoring on the Property to mnko rwpairs, Although Lendor miay {nke uwlkm wider this paragoeph 7, Lendar -

doos not have to do a0,
| Any sty dhilrirsed by Loxlor ndor this paragrsph 7 shall bocomo sklitional debn of Borrower muml by this Soourﬁy
tnatrwment, Unloss Borrownr wixk Lendor agros tv othor lomin of peynwot, thosn skt shisll bear injarest from the dabe:of
disbursomont st the Noto rate aikl ahull bo payablo, with interest, upon notice from Lender to Borrowor reqiesting paynwet, . -

#. Mortgage Insurance  § Lendor enpuicod mortgngo insuraice xa » condiion of making the loan secured by thia Securky
Instrasend, Borrowor alndl pay the promivins recuirod 1o mmlniain tho morgnge inmrmwe in offoct, If, for any' renson, the
mortgage inmranco coverngo requined by Landor lapsos or coases to be in offoet, Borvower shall pay the precilin reguiesd v
obirin voverage substsiially oquivaiont tn the morigage insumnce pesvioumly in vifect, at n cost substuiially squivalont to the
cost 1t Bustowor of thy mortgage inateance proviously In offvct, from wn aliernato wortgage insirer sppreved by Londer, If .
sibatantinlly oquivalont moergage iy coverago in not avsilsble, Borrower shall My to Londer-oach month »'wim squat to
one-iwelfth of the youly morigago lnsuratco prominin baing paid by Borrower when the insirnce covornge lapeed or censed 10
bo In effect, Londor will accopt, uso wl rotuin thoso ;uynwmn A & loms rewerve In llew of morigago insurance, Loss sesedve.
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16, Borrower’s Capy,  Borrowor uhali bo given one conlhmwti opy of lln Noto st of this Socnrity hmmmmt

17, Teansfor of the Property or @ Beneficiad Interest In Darrower, 1t a)l or any part of the I'roperty or-noy interesd in His
wold or tewnsforred (or if & bonoflol) bterval in Burrowos in sokl or tnunisforred wixl Borrower in nol w natusal person) without
Lendor's prior weitton consont, Londor vwy, st its oion, recquire inunedinto payimet in fill of al).sume seoured by this Security.
Tnstrument. Howovar, this option shall nol bo erorcised by Lonllur if exercine in prohibited by fu-luml W a1 of the dete of thil
Security Inatrumont.

If Lowdar oxvrobyos this oplion, Lemor shull give Burrower notive of acosleration, ’l‘lw notive shall pmvklo " puiod of not loes . '

Hn 30 daya from the dato the notive I dolivered or mailed within which Borrower must pay sll siuns sscured by this Security -
Instrumont, I Borrower fuils fo pay hean mima prios to the oxpirstion of s porind, Lendor may lnvoke any temedies pomlmd
by this Security Instrumont withowt furthor notios or demand on Borrower, ‘
18, Borrower's REgh to Relnstute.  {f Borsowor meols cortain conditions, Bnrrovm shall bave (e gight io have
onforcomont of this Security Instrument dincontinned st wiy time prior to tho carliar of: (a) $ days {or such other period.as

npplicahle Iaw tiy specily for reinsistement) boforo swte of the Praporty pursuaik io any powar.of sals coatained in this Soourity .

Trtrumont; or (1) ontry of u jmigment ouforoing thix Security Instnunent, Thoas corditiona are that Borrower: (a) pays Lendet all-
wima whioh then wouk! b due wixlor this Seousity Instruntent and the Note &s if 0o scenleration had oconrred; (b) cwrcs my
dotult of any othior covepaats or uumnm:sn, {c) pays W)} onpesson incurrl in onforcing this Security Insiunwet, inchading, but
not Timites! 10, rossonablo winzuova® feous md (i) takos such ketion s Londor my. rewsonably roquire o aisire twt the lien of this
Socurity Tnstument, Londor'a” ig'ita in the Peoporty and Borrowor's obligation 1o pay the sums avcured by this Security
Instrunent skall coniinid umem."U’]ﬂSll yolnatatomont by Borrawer, this Securlly Inatrmont aid ‘the obligations sscurd
horehy shall romiatn I’ully]
wccaloeation e Para
13, Sule of Nolg}.
Instruniont) niwy b sold e o

§ O Jost

tinws \'filhr W jrior notioo i Boreower, A aaln muay soalt in n cliango in the enthly (known

as the *Loan Sorvicer®) that colloctn monity payients due undor the Note amt thix Security Instrament, There aléo may be ous or | .

more changes of e Loan Sorvicer nnrolnted (o n side of the Nate, If thore i 4 change of the Loan Servicor, Borrowse will be.
given writton Rotice of the ohangs in ccondance with pargraph 14 above sl applioatl Ixw. Tho natice will:stale the name and
Mdress of the new Lown Sorvicor wiwd thw ickiress to which puv-mu!n shoukl be made, The. notice will nlw uon!nin any ofher -

-~ infarmeticn soquired by npplicable law, .
20, Huzardous Substunces, Borrowor shall not ceuso or pomvit tho |1rmnw. wio, <ispommi, otoruu. or ulom of Ilij"
Hazanlous Substances an or in the Property. Borrowsr ahall not tlo, rar.allow siyone ol to do, anything affucting the Propety . -
tlwt is in violation of nny Bavironmentsl Law, ‘The proceding two seioncos ahsil i apply to the preesice, use, or storagn on the .
Proporty of small quantitios of Hazardous Substances twt aro gonorslly recor,nited lo be appropriste to nonmel resilontial uses

andd lo maintenance of the Proporty. .
Borrawer shisll promptly give Lomndor writien notice of any investigation, 'alm. .imnnd. Inwauit or other action by l.ny'

- govemimontal or togulktory agency or private party Involving the Property st aay Hrzadous Substance or Bavironmantal Law

of which Botrowor has actual knowledge. 1F Borrowor leama, ot {s notified by any goveraerial-or regulatory authority, that way .
romoval of olber ronwxdintion of sy Huzardous Substance affocting the Property is noconiary, dorrower shall pmuq:tly take al}
necokary reineddind actions in aocordance with Bnvicontswntrl Law,

- As e in this paragenph 20, "Hazardous Substancos” are thote uuhmmu dofi uul nx loxk: or hazardous subsianies by

Environmonal Law amd tho following substancos: gaeoline, eroweno, other flanwhiv or toxi-Zeholeum products, tonio . h '

postioides arud horhioiles, volatilo zolvonts, matorinia containing mabostos or formwidebiydo, and radtionctlve raterials, Aa vesd hw»
this parngraph 20, *Environmontal Law® swenns fodeenl inwn wixl Iswa of the jurisdiction when the Propert; i located tlul relals
to hoalth, safety cr vnvironmwatal protection, ,

NON-UNIFORM COVBNANTS, Borrawor wxt Londor further covonent ad agrso as follows:

21, Accelerution; Rumedies. Lender shall give nutice t0 Dovrower prior to aceelerntion followlng Bomwer'a hmch o

'any covenunt or agreemont kn this Security Instrument (hut net pelor (o acceloration under' puragraph 17 ullu o
applicable Inw provides otherwise), The rotice shall apecify: (%) the defaut; (h) the action resjulred to cure the default; (¢} . - .

a dite, not less than 36 days frum the dute the notice i glven to Borvuwes, by which the default must be cured; and (d)
that fullure tu core the delfault on or before the date specified In the notice may resukt in accalerntion of tho sums vecured:

by this Security Instrument, foreclosurs by judiclal proceeding und sale of the Property, The notice shall further inform

Borrowier of the vight 10 reinstate ufter-wccelerstan and the right (o assert in the foreclosure procesding the nomexisisnce

of & default or asiy other defense of Borrower (o wccelerution and forecionure, I the defuult s nol. cured on or before ihe . '

date specified in the notice, Lender, a Us oplion, mey cequire mmediate payment i full of all jusig secured by this
Secarlty Instrument without further demtund nnd may foreckwe this Security Instrument by Judiclal procesdiag. Londer
ahall be entitted to collect al) expenses incurved in pursulng the remedies provided In thh pamnph 11, including, bul ot
iimited to, ummblu wlomays’ fees and costy of thio evidence, '
Mﬂg

A ~ER(IT) ous - , st b 8L

oﬂ WY n'b\ m.uhlumlum hat oucurred. Howover, this riglt 16 roinstate shiall not apply by llr.t o of .
\

ﬁﬁmn Sevvtir, Tho Noto or & partinl irterost in che Note (losothor wﬂh this Smu'ky L
ri!
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LOAN # 0000834421
1106 N, NORTM PARK
CRICAUC, 1L 50810

LROAL DEFCRIFLION RIDOR

LOT 69, IN THE SUBDIVISION O¥ TVL WESYT 1/2 OF LOTH 120 AND 1315 AND ALL OF
‘LOTS 123, 124, 127 AND 104 INCLUSIVE AND JOT 137 IN BRONBON'S ADDITION TO
CHICAGO, SAID ADDXTION BRING A SUADLVIGION OF THE NORTHRAST 1/4 OF BRCTION
4, TOWNBHIP 39 HORTH, RANGE 14 NAST O/ CHR THIRD PRINCIPAL HHIIDIIN; -

"~ - COOK COUMTY, ILLIKOIS

REAL EBTATE TAX X.D. # 1 17-04-201~041-0300
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'ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is mare this im day o wmamen:  19¢x ,andls
incarporated into and shatl be deomed to amend and aupplement the martgage of tho sume date ('Monqlul'l
givan by the undarsignad {"Borrownr"} to sacure Borrower's Adjustable Rate Nots (*Nota"). ‘to : ‘~

NBD MORTGAGE COMPANY
{*Lender”) of the same date and covering the property describad In tha Mortgage and locmd an

3306 N. NORTH PARK, CHICAGO, ILLYNOIS 60610
IPROPERTY ADDREGS)

Wﬂﬂw “ML&IQMQ.\&WQ&CHWM '[HE.M.Q.NIHL!

Tha Nota provides for an iltai Interost rate of ~ 6,000% and a firat Changs Date of APRXL 1 o
2001 , Saction 4 of tho Noto nrovidea for changos in the Interest rate and the monthly paymants, sy I‘clluwu'

"4,  INTEREST RATE AND MONT!1'r PAYMENT CHANQGES
(A) Ganarat, '
Tho intorast rate ) pay wit! change hesad on movemants of the Index lducrlbld in Swtion aw.‘.)) lr.d
rate changn limitationa (described in Soctior, 4.EY, '
{@) Change Datas, :
The Intarest rote | pay may change on the firs: Change Date and evary twalve months 1ollowlng the: llm
Change Date.  Each duy on which my intarest rato couid chango is callod a "Changa Date.” Since interast ls
' collectod in arrears, the amount of my monthly payiment mey change on tha firat day of tha month loiluwlnn
each Changs Date, .

(C) The Index, :

Beglnning with the first Channo Dato, my interoat rate will ba (}lldf‘ on an Iindex, Althouoh the Indtx
valua on the first Change Date cannot be pradictud, thn Index value Ior tzweek of mcl L] o
1996 was  %.140%, -

~ Tho "Index™ is the woekly average yleld on United States Troasury ssturitios adjusted-to o c_onmm "
maturity of 1 year s of tho date 45 days before oach Change Date, Tha Indax infuraav'on la made availnble by
the Foderal Resorve Board and also publishud weekly In the Wall Streat Journnl, 22 slw Index Is no longer
wvailablo, tho MNote Holder will choosa o new Index nnd will give me notln of this choics, _ :

{0} Calculation of Changes. :

Belore cach Changie Dace, the Note Holdar will calculato my new lmmat rate by adding 2,78 pmmuol.
pointa o the index. The Note Holdor will then epply thoe limita In Sectlon 4{E) and will round the result to. thi
nearest .1 26%, The result will bo my naw intarost rate until the naxt Change Dats, :

With oach interost rate chnnou, the Note Holdar will datermine the new amount of the monthly payment
nacossary 1o ropay my lean In substantially equal payments by the maturity date. | wiill be notlllod o! nch ‘
change In my intorest rate and laan paymant in accordanca with Saction. 4(6) :

(C) Limits on Intereat Rate Changes. ‘ '
On any Change Date, the intorost rate wili not increaso or dacmm from the rate in offsct by moro |h|n
two (2] percuntago noints, ‘

During the life of the loan, tho lntomt rate will not Increase or decreass from the inidal rate set. foﬂh ln
Sectlon 2 by mora than .. 6,000 - pnrcemano points. My Intorost mo will never bo gmlor than 12 nod %
which Is called *“Maximum Rme.' . \

PLEXARMY,0W, Faga } ol 3
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 (F) EHwotive Date of Chenges.
- My naw interast rate will bacoms sffective on uch Changa Date. | will pay the amount of my now

monthlv paymant on the first monthly payment date tmr uch Chlnul Date unti! the amount of my monthly
pwmcnt chlnﬁn again, ' ‘

0000834623

lal leoo of chmm. '
'The Note Holder wil mail me a notice of sny rate change at llm 25 lel but no more than 120 davu
boforo, there !s a changa In my monthlv payment, This notice wiil Includo i in!ormuion uquiud”bv,- lnw.

'TRANSFER OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN HDI!RO'MER B '

{A} UNTIL THE FIRST CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSION OPTION
UNDER THE CONDITIONS STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE SFECIAL RATE
ADJUSTMEN'T OPTIONS RIDER, UNIFORM COVENANT 1) OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

- Transfer of “#roparty or & Benciiclal Intorm In Borrower. it all or any pm of the property or nnv intereat
In It in soMd or transtz.ved {or i » baneficial interest In Borrower Is sold or transferred snd Borrower Is not a
natural person) withou: Londer's prior written consent, Lender may, at its aption, regquire immediate psyment in
full of sll auma. sacured Ly “his Security Instrument. Howsver, this option shail not be exercisod by Lender f
exercise In prohibited by feduri aw as of the date of this Security Inatrument. |

- If Lender exercises this_uption, Lender shall give Borrower naotice of accelaration. The notice ahall -
provide a pariad of not less than ".C days from the date the notice is delivered or mailed within which Borrower
"must pay ol sums seciured by this Secudty Instrument, if Borrower feits to pay these sums prior 1o the
sxpiration of this pericd, Lender may invoke any ramedias permitted by this Security lnnrumum without funlwf
noﬂol or domand on Borrowsf.

- (@) AFTER BORROWER'S FlHST CHANGE DATE BUT PRIOR TO BORROWER'S EhERCiSt OF THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE,
BPECIAI. RATE ADJUSTMENT OPTIONS RIDER, Ui-3FORM CUVENF«NT 17 OF THE SECURITY |NSTRUMFNT
SHALL, BE IN EFFECT AS FOLLOWS:

Transfer of the Properiy or o Baneficld lnmm n "orrowu If all or any pan of the Propeity or any
" Interent In it is apld or transfeired | or it 8 benaficial imercs: 'a Borrowst Is sold or tranaferred and Borrower-Is
nat 8 natural person) without Lender's prior written consen:, Lender may, at its option, require immediate
payment in full of a)l suma secured by this Security Instrument. ‘1Zwever, this option shall not be axercised by
Lender If exerciss'is prohibited by fedural lnw as of the dste of ihir Sscurity Instrument. Lender also shall not

D exyrcioe this option H: (s} Borrower causas to be submivtad to Lender in"ornation required by l.ander to svaluate
el the intendec transferae as if a now loan were baing made to the areleres; and (b} Lender reasnnably
™ determines that Lender’s security will not be impaired by the loan sssumptior. and that the risk of a bresch of
!,8’ any covenant of agreament in this Security instrument is acceptabls to Londer. :
. To the sxtent permitted by applicable law, Lander may charge » reauonzbie ee &s a condmon 10

Lender's conoent to the losn assumption. Lender mey also require the tranzicrae !n sign an assumption

« #gresment that ls acceptaile to Lendar and that oblipates the transferes to keep ail the (wron.ises and sgresmetits -
madie in the Note and in this Security Instrument. Borrower will continue to be obligeted wider the Note and

" this Security Instrument uniesa Lender releases Borrower in writing,
5000 i Lender exercines the opiion to require immadiate payment In full, Lander shall givo borrawver nntice of.
! o acceloration. The notice shell provide a. period of not less than 30 days Srom the dats the notice i delivered or
3 malled within which Barrower must pay all suma secured by this Sscurity Instrutnant, If Borrower (ails to pay
"+ theas sums priot 1o the expirstion of this period, i.ender may invoke any remadies permitted bv this Security
Inatrument without furthtr natice or domind on Borromr. R

M
O

Bv llunlnq thla ADJUBTABLE RATE RIDER TO MORTGAGE Bmowor naml 1o all the terms herac!, (

C\\un. C CNO& e\-(_, o | %ﬁ.é-,,/éé—/-‘-‘h

WLLEN C, Oﬂn'ﬂlll : _ * mtl D. l‘lll!

¥ SIGNS AS BORKOWER SOLELY FOR THE PURPOSE OF WAIVING RIGHT OF HOMESTEAD
YEY WITH PERSONAL OBLIGATION FOR PAYHENT OF ALL SUS SECUPED WY TIH1S
~ MORTGAGE, | |
LT T T S ‘ AR P do?
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FIRST FLEXIBLE MORTGAGE SPECIAL
EBIE.AQMIMENLQEIIQNS_BLDEB_IQ_IHE.MQBIQME

The Flrgt Floxibte Mortguga Spocial Ratg Adjustmam Options Ridor To The Mortgage Is Mld. this “ﬂlv
of wARCH 1996 . and I8 Incorporated Into and ahall bo deemed 1o amend and supplament
the Mortgags, Do of Trust or Securlty Deed (tho “Security Instrumant®) of the samo date ghat ae0ures the
Nota by tho undersigned (tha “Borrower”} to : , o .

NRD MORTCAQE CCOMPANY
{the *Londar*),

ADDITIONAL LOVENANTS. In addition to the covanants and aoraamentl mada in thl Soourltv
Instrumens, Borrower and Lender covanant nnd agree as follow:

INTEREST RATE ADJUSTMENT OPTIONS

{A) Five Yoar Upiire

i have an option on an’ Change Date to fix the interest rato for the noxt five yaars, Once | have
exorcised this option, | may nai exerclse it again for at lsast flve years. !f | axercies this option, my intarest rate
will be se? for the nuxt five years, Arha end of that pariod, my rate will chtnoe ONnce Moie u smclﬂod In
Sactlon 4 ot the Nota, uniess | immediate);oxercise this option once egain. - ‘

if my Interest rate changes by my exar.ing of thia option, thia rate change will not be limited by any of
the limits specified in section 4{E) of the Note oxzext for the Maximum Rate apecified for the term of the loan,
The adjuatad interest rate wiil be the initial intarest rate for a zero point Firat Flaxible Mortgage thet is in effect
oz of a dato and ting of day spacifled by tho Noto Ha?dor for eithar a conforming or jumbo {non-conforming} -
toan, whichever one my loan is considurad to be at the ¢'us!ng date of my lgan. If Fiest Fiaxible Mortgages are .
no longer offered by tha Lender, the adjuated Interest rata viill be the waskly average visid on United States
Traasury sacurities adjusted to a conutant maturlty of tive yepra 18 of the date 45 days befors a dm lnd umc P
of day spacified by tha Note Holder, plus 1.76% {rounded up tu .nn nearest 0,06%). # '
~'=\
If | want to axercise this option, | must sign and give the Nou Holdar any documsms thn Note Hnldor X T
raquima to nifect thia rato change, _ S

(R Rate Reduction Option

[ havo a Reto Reduction Option that | can axercige duriiig any period in which inv iraaran( (ats hua lm
sot for a {lvo yeor period, Once 1 exoerclse my option, | will huve a naw interast rate for tae anlndlr of the fl
yoar poriod. | may axercize this option more than onco In that samo five year pariod. .

The adjusted interass rate will be tho same #3 the Inltiel Intarest rate for a zero point First Flexible
Mortgage that Is in eifect aa of a date And timo of day spacified by the Note Holder for-elther a conforming or
jumbo (non-conforming) loan, whichaver one my loun s considered to ba at tho cloaing data of my loan. §f Firat
_ Flexible Mortgages are no longor offered by the Landar, the adjustud Interest rute will be tha waakly average
yiold on Unitad Statos Tronsury securitiea adjuated to a conatant maturity of five yaars as of the date and time
of day spocified by tho Neto Halder, plua 1, 76% (rounded up to the nearcst 0,06%), N :

it | want to exorclso the Rate Reduction Optlon, I muat firet moat cnm_in sonditions, Those condltione
aro that: 1) | must not havo exorclsed a Rate Raduction Option earller In the same calendar year, 2) | must not
havo baon 30 duys past due on any paymant dua undor the Noto or Security instrumant In the praceding 12
morths, 3) by o dato spacified oy the Noto Holdar, | muat pay the Note Holkler a fae of U.S, $600.00, and 4} |
must sign and give tha Note Holder any documants tha Notw Holder roquiros to efiact the iate charige,
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