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mhis mortgage made and entered inte this 18thday of _March ., 1996,
by and betwaen el Ol & i oot VSt 2 olnt b X tERI. afmm bt sttty apbinery,
(hereinafter rafarred to as Mortqagor) and 1?'“? ank__ T : ; .
hereinafter errad to as Mortauage), who malntains an office and place of
éusihass at éﬁ%ﬁ %, Kedzie Ave., 'ﬁkedﬂgoa Il 60625 . - P e

. WITNESSETH, that for the cansidera:ion hereinafter stated, receipt of
which  is hereby acknowledged, the moirtgagoy does hereby mortgage, sell,
grant, assign, and convaey unto the mortgagze, his successors and a@signs, 'all -
of the following described progerty situates and being in the County of o

Cook , State of llinois ~ ., free from all rights and Y

ponefits under and by virtue of the homestead axemptlon laws, '

 LOT 182 IN HUGUELET'S ORLAND TERRACE UNIT NUMDE . .
" OF A R 'S, GRING A SUBDIV ‘ N
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTICS 15, TOWNBHIF gglggagﬁ, | “gQ

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUY% #OUNTY, ILLINOIS

' COMMONLY KNOWN AS: 15308 Royal Georgi R u,
pIN‘ 27-15-213~010-0000 Y gian RO_ad: Orland PJ‘) k: IL 60462 | : f

Together with and including all buildings, all fixtures insizding but not
limited to all plumbing, hoating, lighting, ventilating, refvigerating, N
incinerating, air conditioning apparatus, and clavators (the mortyasior hereby

declaring that it ls intended that the items herain enumerated shall b
deemed to have been permanently installed as part of the realty), and all .
improvements now oY horeafter axisting thoreon; the horeditsnents and .

 appurtenances and all other rights thereunto belonging, or in anyvise

- apportaining, and the reversion and reversions, remainder and remainders, all
rights of redamption, and the rents, issues, and profits of the above
desnribed property (provided, however, that the mortgagor shall he-entitlesd
to the possassion of pald property and to colluct and ratain tha ranta,
igsues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the siccesacrs in interest of the mortyagea forever in
fae simple or such other estate, if any, as is stated harein. :
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The mortgagor covenants that he is lawfully s0ized and possessed of and

- has the right to sell and conveylsald‘property; that the same is free from

all encumbrancus except as  hereinabove recited; and that he bhereby binds
nimself and his successors in interest to warrant and defend the citle
aforesald thereto and every part thereof against the claims of all persons

whomsoever.
: Th!ﬁ instrumhnt is\qivén"to sécure the payment cr‘quﬁranty of gayment of
a;pramiuaor*,nqtqrdated " . i{p the principal sum of % 0,000.00

in behalf ot PATK HIIT Gleaners —

R

uéaid pronfnnovv'ndte wds'given'th sacure a loan in which the sSmall

" pusiness Administration, an agency of the United States of America, has

participeted.. 1IN cornliance with -section 101.1(d) -of the Rules and
Regulations of the Small Business Aaministration [13 C.F.R. 101.1(a)), this
instrument is to be conzirued and erforced in accordance with applicable
Federal law. SR : S : ‘

5  1. - The mortgagor covenants and agrees as follows:

a. He will promptly pay ths indebtedness evlidenced by said promissory

‘pote at the times and {n the mannei <cherein provided.

b, . He will‘ pay all taxes, sgsassments, watsr rates, and other

' qovérnmehtal or munjicipal charges, fines, cr impositions, for which provision

I hag not been ‘made hereinbefore, and will promptly deliver the official

@e‘rcqeipts‘thcrefor to the said mortgagee. .
'Eé e, He will pay such‘dxpansia and . feas 8z may be incurred in the

L
' t

rotection and naintenance - of said property, including the feee cf any
ttornay ewployed by the mortgages for the collection of any or all of the
P sbtedness hsreby securad, or foreclosure by morigagee’s sale, or court
rocesdings, or in any other litigation or procedqaing affecting said
voperty. Attorneys’ foes reasonsbly incurred in any otler way shull be paid
by tha mortgagor. o o _ - | ‘

boan

' *
W

ceo 4. Tor bittar.aacgrity of the indebtedness hereby sacviad, upbn the

fuqualt of the mortgages, its successaors Or assigns, he shall execute and

" deliver a supplemental mortgage .or nortgages, covering any (additions,

improvemsnts, or bettermants made to the propsrty hereinahove described and

all property acquired by it after the date heveof (a1l in form satisfactory

to mortgagee) . Furthermore, should mortgagor : default in the

payment of a prior or inferior ancumbrance on the property described by this
{netrument, mortgagor haraby agrees to permit mortgages to cure such default,
put mortgages is not obllgated to do so; and such advances shall hecome part

" of the indebtadness securad by this instrument, subject to the same terms and
,cond#tiona. : ‘ S S . : '

. e, The tiqhts created by thii conveyancé ghall remain in full force and
offect during any pustponsmant or extansion of the time of the payment of the

indebtadness avidenced by said promissory note or any part thereof secured . §

.'heraby.'- . .

'SBA Form 928 (09-9%)
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f. He will continuously maintain hazard lpsurance, of such type or .
types and in such amounts as the wortgagee may from time to time require on
the improvements now or hereaftar on sald proparty, and will pay promptly -
when due any pramiumsg thareaf. All lnsurance shall be onrried in companies
acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payahle clausea in favor-of and

In form accaptable to the mortgagee, In event of losa, mortgagor will give

immediate notice in writing to mortgagee, and mortgagee may make proof of
losy if not made promptly by mortgagor, and sach insurance company concerned
18 hereby authorizod and directed to make payment for such loas directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance-
prccacds, or any part thereof, may be applied by mortgagee et its option
either to the reoduction of the indebtedness hereby secured or to  the
regtorarion or repair of the preoporty damaged or destroyed. In svent of

foraclosure oi this mortgage, or other transfer of title to sald property in

extinguishment ¢f the indebtednese secured hereby, all right, title, ‘and
intevest of the mortgagor in and to any insurance policles then in. force

- shall pass to the gurchaser or mortgagee or, at the option of the mortgagee,

may be surrendercd fox a refund.

g, He will keep all bulldings and othar imprnvements on sald proparty
in good repair and condition; will permit, commit, or suffer nc waste,
impairment, deterioration of enid property or any part therecf; in the svent
of failure of the mortgagor %o Yeep the buildings on said premises and thoses

erected on said premises, or improvements thereecn, in good repair, the .

mortgagee may make such repairg-as in its discration it may deem necessary

for the propar praeservation thereot; -and the full amount of each and every .-

guch payment shall be immediately dhe and payakle; and shall be sacured by
the lian of this mortgage. N .

h, He will not voluntarily create oi permit to be created agninst the
property subject to this mortgage any lien or liens inferior or superior to
the llen of this mortgage without the written cznsent of the mortgageo; and
further, that he will keep and maintain the sane free from the claim of all
persons supplying labor or materials for conattuction of any and all
buildings or improvemants now baing erected or <o be erected on waid
premises. : ‘

L, He will not rant'ur assign any part of the rent o asaid mortqagoq,
property or demolish, or remove, or substantially alter uny ruilding without .
the written consant of the mortgagea. o

4. All awards of damnges in connection with any condemnatiin for public
use of or injury to any of the property subject to this mortgage are hareby
assigned and shall be paid to mortgagae, who may apply the same to payment of

“the installments 1last due under msald note, and mortgagee 18 hereby

authorized, in the name of the mortgagor, to execute and doliver wvwalid

acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to lnspuct the mor:qagad pfamlsoll B

at any reasonable time. ’

2, Default in any of the covenants or conditions of .this instrument. or of -
the note or loan agraement mecured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortyagor shall have such
right until default), Upcn any such default, tho mortgagee shall become the

SBA Form 928 (09-95) . : J
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owner of all of the rents nnd'profits acdruiﬁq after default as security for |
the indebtedness secured heraby, with the right to enter upon said property °
for the purpose of collecting such rents and profits. This inatrument shall

operate as an assignment of any rentals on sald property to that extent. .

3. - The mortgagor covenants and agrees that if he shall fail to pay suid -
indebtednass or- any part thereof when due, or shall fail to perform any
covenant or agresment of this. instrument or the promissory note secured
lirreby, the entire indebtedness hereby secured shall immediately bocome duc,
payable, and collactible without notice, st the option of the mortgagee or
assigns, regardlass of maturity, and the mortgagee or his assighs way before
or aftor entry sell said property without appraisement (the murtgagor having
waived and assigned to the mortgagee all rights of appraisement): y

{I) ‘utvigdiclal sale puriuaht to the provisions of 28 U,S.C, 2001 (a);

)

- ' tiI) "a£ “rs option of the . mortgagee, either by auction or by
solicitation of sei'ed bids, for the highest and Lest bid complying with thae
terms of sale’ and maipar of payment specified in the published notice of

1 _sala, first giving four waoks notice of the time, terms, and place of such

‘sale, by advertlsement not less than once during each of said four weeks ir
' a newspaper published or diatributed in the county in which said property i
situated, all other notlce being hereby waivad by the mortqagor (and said
. mortgages, or any person on behalf of said mortgagee, may bid with the unpaid
indebtednass ovidenced by sald note), Said aale shall be hald at or on the:
property to he sold or at the Fedaral, county, or city courthouse for the
county in which the property is locited, The mortgagee is hereby authorized
- +o uyecute for and on behalf of the mortgagor and to deliver tc the purchaser:
at such sale a sufficient conveyance oif rsid property, which conveyance shall
_contain recitals as to the happening of ira default upon which the execution
of the power of .sale hersin granted depends; and the said mortgagor hereby
conatitutes and appoints the mortgagee or cany agent or attorney of the
mortgagee, the agent and attorney in fact cl gafd nmortgegor to make such
recitals and to execute said convayance and hareby covenants and agrees that

‘A:the recitals wo made ahall be effectual to bac 21l equity of right of

redenption, homestead, dower, and all other exemptiotr. of the mortgagor, all
f which are hereby expressly waived and conveyed to “he mortgagee; or

c (III) take any other appropriate action pursuant io state or Federal
. statute either in state or Federal court or otherwise for the Aisposition of
!" the proparty. o ‘ psl

In the event of a sale as hereinbefore provided, the mortyagor or any
 psrsons in possession under the mortgagor shall then bacome and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossesssd, in accordance with the provisions of law

. applicable to tenants holding over. The power and agency hereby granted are

. coupled with an interest and are irrevocable by desath or otherwvise, and are
 grantsd as cumulative to the remedias for collection of said indebtedness

provided by law,

4. The procesds of any sale of said property in accordance with the
preceding paragraphs shall be applioed first to pay the costs and expenses of
said sale, the expenses lncurred by the mortgagee for the purpose ot
protecting or maintaining said property, and raasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to tha paerson or persons legally entitled thereto. ‘

SBA Form 928 (09-95) | A




W&,  In the event sald property is gold at o judicial foreclosure sale or )
pursuant to the power of sale hereinahove grantad, and the proceeds are not
: ﬁsufticiant to pay the total indebtednoss secured by this instrument and
‘{evidancad by sald promlssory' notae, the mortgagoe will be entitled to a -
i“deflcliency judgment for the amount of the deficiency without regard to .

iappraisement, X
,,:l

46, In the event the mortgagor talla to pay any Federal, state, or local tax .
maggessment, income tax or other tax lien, charge, fee, or other axpenss. .
charged against the property the mortgngee s hereby authorized at hies option
tc pay the same. Any sums so pald by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions, If the mertgagor shall pay
and discharce the indebtedness evidenced by sald promissory note, and shall
pay such sums-and sha)l discharge all taxes and liens and the costs, fees, .
and expenses of making, enforcihg, and executing this mortgage, then this

mortgage nhall ra ocanceled and surrenderaed.

7. The cevenants herein contained shall bind and the benefils and advantagas
ahall inure to the raeswactive successors and assigns of the parties hereto,
whanever used, tha singviar number shall include the plural, the plural the
singular, and the use of-epay gender shall include all ganders, .

8., No walver of any covenahh herain or of the bbliqation secursd heraby.
shall at any time theraafter be tald to be a waiver of the torms hereof or of
the note swcured hereby.

5. A judicial decroe, ordor, or judgment holding uhy provision or portlon of
this instrument invalid or unenforceabla shall not in any way impaiz or
preclude the enforcement of the remairirc provisions or portions of this
instrument, :

10,  Any written notice to be lssued to the—wortgagor pursuant to the
provisions of this instrument shall be addressed ro the mortgagor at . .. |
15308 Rayal Georgian Road, Orland Park, II 604€72_ and any
written notlce to be lssued to the mortgngee shril be addressed to the )
mortgagee at 5225 N. Kedzie Avenugq, Chicago, IhL 60643 - -

11, Mortgagor on behalf of himself/herself and each ahd every person.:
claiming by, through or under mortgagor, hereby waives any w.a all rights of v
redemption, statutory or otharwise, without prejudice to morcyraec’s right to -
any remedy, legal or equitable, which mortgugae may pursua to anfrrce payment

or to affact collection of all or any part of the indebtednesu secured by
this mortgage, and without prejudice to mortgagea’s right to a deficlency
judgement or any other appropr}nta relief in the event of foreclosure of this

nortgagn,

i

12. Mortgagor hereby releasss and waives all rights under and by virtue ol .

oo

the homestead exemption laws of this state,

" 'SBA Form 928 (09-95)
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™ NITNESS WHEREOF the mortgaqor has executed this instrumenrt and the
. mortgagee has: arcopted deliver; of. this instrument as of the day and year
aforesuid.

: ,eégehaaﬁv' ﬂﬁé;&u'
Bee Won Chol

Exacutnd and doliverad in the _presence of the folluwing witnesses:

‘Poster Bank/&ax 1 Chaqg__

5225 N. Kedzie Aec@w_. Chicago, Il 60625

(Add anproprinté A&khowledqment)

SBA Form 928 (09-95)
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STATE OF ILLINOLS)
‘ )
COUNTY OF - cook ) |

88,
I, EA gt ng o ' , a Notary Public :l.n and '

for said Coun%y, {h the State aforesaid, do hereby certify thct

n this day peracsally appeared pefors me,Ven| Clusi ___ and
;:lufum ¢ PersQually known to me to be tile same persons. whouo
names are aublcriboﬂ to the foregoing instrument, and
acknowledyed that tnay signed, sealsd, and deliversd the said
instrument as their fres and voluntary act and desd, for the uses
and purposes thersin se:t “orth, including the waive of rights of
redemption and waive of ali wights and benefits under and by
virtue of the homestaad exezrcion laws of this state.

Given under my (l?”nd and nctaxial seal this !&7“ day of
L /[( i L\’ ’ 19 z :

| ‘ . g N
(NOTARIAL SBM..) FI - : E :
RULLTLO \ "‘ b -
(ﬁﬂ?mnhﬂf : L’utrm_.(21P“"*"' - ;3_ y
| KATRIN GAN)AN Notary publj_c N

NOTARY PUBLIC STATE OF ILLINOH
My conmisaion expirasi O I’ /37 _Z_ g

| WY COMMISSION EXP. AUG, 3,106
Thig instrument prepared by:

FOSTER BANK
5228 N. KEDZIE AVE.,
CHICAGO IL., 60628

ATTN: KMIRIN GANJANY
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