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MORTGAGE

.
[

THIS MORTOACR ("Security Instnsd”) in givenon~ MARCH 15, 1296 L i
DANIEL B, LE MONNIER - vt
AND SHARI L. SMITH LE MONNIER, HUSBAND AND WIFE ' : B :

("Borrowne"), This Seeurity Insteumont is given to

SECURITY FEDERAL BANK, a F.S.B,

which is organizell and vxisting under the laws of  'THE UNITI®D STATES OF AMERICA , und Whoss
aditress is 9321 WICKER AVENUE ‘
ST. JOHN, INDIANA 46373 C (Carnder™), Borrowor owes Londer the plincipal sim of
ONE HUNDRED THIRTY THOUSAND AND 00/100 ‘ .
Dallars (1.8 § 139,000, 00 )
This debt is wvidencod by Horrewor's nulu dited tho sumw duts an this Seoroty Insteument ("Note®), whlch provides for
monthly paymonts, with the ful) debt, I not puid owslior, duo il payable on APRET- 1, 2026

This Security instroment secnires 10 Lontoes (w) the repuyment of the dobt svidenced by o iNvi, with intoreat, and all mnuwnln. C
oxtomsions and moditications of the Note: (b) the payment of all ather sums, with interost, advanced undor paragraph 7 16 " -
protect the scenrity of this Seourity Instrumont; sind (3) the performmunee of Bormwor's covennran and ugrosments under this e
Svenrity Instriwuont and the Nato, For this purpose, Borrower doos freroby morigago, geant and cunvovio Lendor the fnlluwmg
deseribed praperty located in - COOK Ciunty, Illluolu. '
LOT 7 IN BLOCK 4 IN € T. YERKES SUBDIVISION OF BLOCKS 33, J-i, 35, 36, ‘
41, 42, 43, 44 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40.1MNONTH,

RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN (EXCDP’I‘ THE BOJ'I‘HWEST 1/4

OF THE NORTHEAST 1/4 AND 'THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 AND

THE EAST 1/2 OF 'THE SOUTH ERST 1/4 THEREOF) IN COOX COUNTY, ILLINGIS,

y

14-19-312-007-0000

which has tho sddress off - 3443 NORTH LEAVITT S''RBEET , CHICAGO ‘ Mirea, Cliy , -
Winots 60618 20 o ("Property Adress”):; S
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N this Security lastriment, Londor nuy give Borrower s notice identitying tho lien. Borcower shal) sntiul‘y e tem of laku one or
‘J ‘more nl the nctions set forth above wishin 10 days of the giving of notice,

i ‘a » Huzard or Properly Tosurnnce, Rortower shall Keop the improvensnts sow uximim; or hmafwr omclul on the
o l'mpurly insured against logs by fire, hazards included within o term "uxtonded coverage” and any other hamrds, including
g Noixds or Rooding, tor which Londor ruquires insnrancs, This insirance shill be umim:\inml in the amounts and for the poriods
oy tht Lendor requires, The insurancy enrrier providing the insurance shall bo choson by Borrmwor subject to Lendar's upproval
i which siufl not be unreasonably withhold, I Boreower fails to malntain covornps duscribed above, Lunder may, W Lumlura

uption, oblnin covermge o protect Lendor's rights in the Proponty in aecordance with paragraph 7. i

Al insuence policies and ronewnls shadl be accoptable to Lendor nnd shull Include n standurd monganu ulnusu. l.nmlnr
shall have the vight to hold the pelicies and rencwals, 10 Londor requires, Borrowor ahnl) prompily give to Lender all necoipte of
putcd premivims and eenewal noticssc In the ovent of Toss, Borrower shall give promyt notico to the insurancs carrler und l.omlur. -
Lendor mny muke proot of loss if not muds promptl y by Borrower, :

Unloss Lendor and Borrower altherwise givo in writing, insuranve proceeds shal) bo .:ppuud n reammuon or repair of lht. '
Proporty dumaged, if the rostoration or ropiir is oconomically feasiblo und Lendor's seourity is not lossened, If the restoration or . -
repair is ot econesaivatly feasiblo or Lender's securlty would bu lossonsd, tho insusance proceeds stwll be applisd to the sims
seenred by this Sveurisy instrumont, whether or not then dus, with any exeess pudd to Borrower, TF Borrower ubssdons the
Proparty, or dues not gastrer within 30 days w notico from Londor that the insurance currior hms offered to settle w claim, then
Londer nay colles the rowianco proceeds, Lunder miny wso the proceeds to supaie or restore the Propoﬂy or lo pay Wme
secured by this Security Insiramant, whether or nit then duo, The 30-duy poriod will bugin when the notice is given,

Unless Londor wnd Borrewer tharwise agres in weiting, any spplicstion of proceods to principul shall not extend or
postpene e due dato of the wontkiy-payments voferred to in parggeaphs 1 wnd 2 or ehango tie amonnt of -the paymanlu. If
under pursgraph 21 the I'rnpurty is aeqrired by Londer, Borrower's right to wny insweaneo policies and proceeds resulting from
duinage 10 the |’m-wrly prior 1o the acquicition shudl pis to Lender to the oxtent of the snmw secused by Ahis Security Inelrwmwnt
iminedintoly prioy 10 the ncyuisision,

6, Oveupaney, Preservidlon, Mulwennneevacd Protection of the Property; Borrower's Loar Application; Lemliuld'i
Borrowor shalt cecupy, catablish, and wse the Propuety ws Borrower's principal regidence whthin slaty days afior ths sxecution of
this Seeurity tnstrument and shall continue to occupy ihe “mpnny 18 Borrowar's principal residdence for at least one year uflor -
o duto of occupancy, unless Lendor uthorwise agrecs i wr! .u.g, which consent shadl not be unreummuhly withheld, or un!eam
oxionunting cireuistances unist which are boyond Borrowar's control, Borrower shall not dcslmy. damage or impm he. .
Froporty, altow the Praperty to detoriumte, or commit wasto wniha l‘mpurly. Borrowor shall be in default if any fofeltive
action o procesding, whtalher oivil o criminal, is hogun that in Lerdes's good feith judgment could result in. fortottura of the -
Proporty or othurwise matorially impuir the llon croated by this Suuniiy inaiwiment or Lendor's sseurity inforsat, Borvower may
cure such u dofuelt and roinstato, as providsd in parageaph 18, by causing e wotion or pmcwlmg 1o bo dismissed with & mling
that, in Londor's good faith duetormination, precluden forfsitury of the Borrotver's intorest in the Propeety or other material .
impairinent of the lien oreutod by thia Security Instruent o Londor's sseurity-iniorest, Borrowor ahufl alva b in’dofiyile it
Borrower, during the Town application prosuss, Buve niktorially. tiilss ar insectirkto tnfomnation or slutemants 10 Londor (or failed
to provide Lundes with nary matorsal informmtion) in connection with the loan evidenced b2 the Noto, maluding. bt not limited
t, reprosonttions concerning Borvower’s ocetipincy of the Proporty as a principal rostdonce, 3¢ this Sectrity Instrument ison w
lensohold, Burrosor shull comply with alf the provisions of the lease, 1 Borrower aequizoy fee Jitls to thy Property, .the
fewwsehokd aud the eo titlo shal) not merge unless Lendor ngreos to the morger in writing, ‘

: 7. Peotection of Lender’s Rights in the Property, 1§ Borvowor (s 0 pertorm the covennnts i i rmemmln containid, n
this Secmvity Insiraimunt, or thers is o logal proceeding thet mny significuntly affoct Londer's rights i s "mperly (vch n,lp
procecding in barkruptey, probate, for condemnmion or forfeiture or to enforce laws or regulationn), thew Lendor may do ol
puy lor whinlovor i necossary to protuet the vatue of the Proparly and Lendor's rights in the Proporty, Lédvr's setiony mnyn
inchide paying any sumny sceured by o lion which has priority ovor thin Security Tnétrement, appescing in coi, puylns
ruumnuh[n witarnoys’ fues andd ontoring un tho Proporty to mwks repairs, Althowgh Londur may tuke action undor this paragaph
7. Lendor dovs not hiye to do so,

Any amounts disbursed by Londer undor this pumgruph T shull becoms wdditional debt of Borrower secured by tlu!’
Seevrity (nstramont, Unfosn Birrawaer and Londor agres to cthor terms of paymont, thess amaunty shal) bear intoroat from thy'
cito of desbursoment at the Note tats and shal! ho payable, with imuwsl “upon noties from Leader to Burmwur mumllnu
[y s, _

B, Mortgnge Tnsurance, 1F Londer waur-,d MOMERES iNsuraneo g o umdmrm of nukmy the loan muml by !lnu Security
tnstrvmant, Borrowar shall puy the prominms regnired 1o maintain the mortgage insurancs in effect, I, for any season, the
wmortguge insigunes coverage reguired by Landor fapsos or conss 1o be in offeet, Borrower shall pay the premivms uqulml o

| | oA
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" UNOEFICIAL COPY VU

N Londorts address statod horein or any othor wddross Londar designatos by noticy to Borrowar, Any rmliw provided for iis rhin
‘"} Security. ristrsmont shith bo deomed-fo hivvs boer gives to Borrower or Letder whon given a8 provided in this puragraph,

) 18, Governing Law; !\uveruhllity. This Sosurity [nstrument shndl bo govorned by fedornl law and the law of the
e iurisdiction in which the Propurty is focared, I thy ovont tat any proviion or ¢lase of this Security tistrumant or the Nate
1 contlicts with applicable taw, such cottlict shall not afteel ethor provisions of this Sveurity lnstriinent or the Note which can be:
i) given oftect without the eontlicting provision, To llmi endd th provisions of this Security lnsmnmnt nnd the Note aro declarel -

‘ot he severiblo,

16, Burrower's Copy. Horrowor shali by glven onn conformed copy o the Nete and of this :wour!ly lnutmment ,

(7, Transter of the Property ov o Bonetieinl Interest in Botvower, If ald or any part of the Projserty or uny intercat in it
is sald o transforred (or if w benoficind intorust in Hoerowor in suld or tessforred nad Borrawor ix nol » natiral porson) without
Londer's prior writion consent, Lontdor may, ol its option, require fmnediste payment in (il of all suma wecured by this
Seewrity Instrumont. Howavor, this aption shatl not be uxorelsed by Londor If oxorciso ix prohibited by feduea law uw st the date
of this Security [nalrumunt,

1 Londor exorcises this option, Londer shall give Borrower notles of necoleration, ‘The notico shull provide |m iod of not.
foss than 30 diys froan the date the notice is delivered or muiled within which Borowsr must pey sl siina seoured by thiy
Secunity Instrwmont, It Bareawor tails to pay these smms plir»r 1o the sxplmiion of this poriot, Lendse may hwnkc uny renusdion
pormitted by this Secunity tnatenmont without furthor notico or dogsnd on Borsower,

18, Borrower's Rlv & 'o_Relstate, 3f Borrawor moots cortain conditions, Borrowar shall have the right 10 huvu
unforcement of this Seourity Nsrasmont discontimued al any time prior o the enrlior of: (4). § duyn (or such ollier poritd i
applicable vy spesily for svinaistement) boforo sals of thy Property pursunat 10 any power of salo contained in this
Security Tustiumont; or (b) ontry of b igmont enforcing tiie Security Instrumont, Those conditions srw that Borrower: (a) pays
Lomider all sums which then would bo dva undar this Seourity Instrument und to Noto as if no wecoleration had ocourrod; (b)
eneus wny duft of any othor covenwnis aragreanwnts; () pays obl exponses incurred in onforcing this Securily Instrument,
including, hut nat Timind to, reasonable attarniys’ Yeas; nid () takee such otion as Lender muy reasonably reguire to amire
Wt the Dien of this Security nstrument, Lendur s rights in the Property sad Bormwer's obligation 1o pay he sums sevurec iy
this Seeurity Instevment shall contimie unehangui, Lnu-s roinstatoment by florrowsr, this Scearity lnsiramont aml the
ubligations secured hurehy shall remnin fubly ffockive ue3%i aceelorntion hud ocourred, However, this right to reindtale shall
not npply in the ¢iso of ncceloration vunder puragraph 17,

19, Snlo of Note; Clwnge of Loun Sevvicor. Tho Nt oea pictind intorest In the Noto (mgollwr with this Securily
lnﬁtrlimum) iy bo sudd one or more times withowt prioe notics 160 Porzower, A salo may rosult in u change in the sntity (known .

~us the "Loan Servicor™) that ¢ollects monthly payments dus urider the 24 nml thin Security Inatroment. Thory) also may he one |
ar more changes of the Loan Servicer wnroluted t u snfo of the Noto, I therc by a chungo of the Losn bmlwr,, Borrower will bo
given writtun nolico of the chango in weeordunco with paragraph 14 above andapplicable law, T ho notice wlll/alulu the name ard'
atdres of e nuw Lonn Sorvicer und the addroas to which payments should b madle, The notées will alse contain sny uilm' '
informtion reguired by wpplicable tuw, ‘

20, Ilumrdum Substinces, Borrowar shall not causo or pormit the prosense, i, divposal, Atorago, of roloase of any
Huzardouy Substaneos on or in the Property, Borrower shall not <o, nor alfow myor<alss i do, uaything affecting the
Propacty thal @3 in violstion of any Environmental Lmw, The proceding two sentencos shall wat upply to the presency, usy, or -
stotuge on the Property of smwl quastitios of Hazardous Substunces thit nro genwratly recopitazed o bo sppropriate to nurmnl
residontin} wsos nnd to wwintandnes of the Property,

Borrawor shall prompily give Londor written notice of any investigntion, clnim. dommnd, Inwsit ¢ other action by nnv
governmentyl or rogubatory agency of privito party involving the Proporty and any Hazardous Subsinnce or Fnvironmentnl Law
of which Barrowor tis sctuad Soowludge, 1t Bortosver learns, ar is notified by any novomnwmul or reguiatery wthority, that,
any romovil or other remedintion of sny Huzarlons Substance affecting the Property ix nuwm:»mryi Borrower sinll pmmplly tuke | P
all necenwary romedial aetions in aceordines with Environmontul Law, - :

As ised (n this paggraph 20, "Huzaedous Sabstances® ara those substances dofined us tu:u. or huznrdous substanced by
Environmwntal Law ond the following substences:  gagoline, ketosene, other flammable or toxie potroleum products, toxie
pesticidey und horhicidus, volutils solvents, materiuls containing asbestos or formuldehyde, nnd eacloactive muterinls. As weed in.
this pursgraph 20, "Enviconmonial Law* mwans fedoral Inws and tawa of the jurisdiction whern the Property i lockted that
tolate to hexlth, safoty or environmentat protection,

Bt IR

uH' Y

NON-UNIFORM COVENANTS, Borrowor and Lender further covenant wnd ngreo as follov: ' ‘ i
2L Accelevstion; Remedies, Lender shall give notice to Borrower prior to neceleration following Bnrmww’s hrmtlt
of any eavenant o agreement in this Security Iastrament (but mt prior to necelerntion unider purauraph 17 uulm
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