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| MORTGAGE

THIS MORTGAGE is made fiiis 12th day of March , 1998  peiween the Mortgagor,
LEROY ARMSTRONG

PENTAGON FEDERAL CREDIT UNION (hercin "Borrower*), and the Mortgagee,

s'

' , & corporation organized and |
existing under the lawsof THE UNITED STATES OF AMENCA , whose address is

1001 NORTH FAIRFAX STREET, ALEXANDRIA VIRGINIA 22314
(herein “Lender).
WHEREAS, Borrower is indebted to Lender in the princips! sum of U.S. § 30,000.00 , which
indebtedness is evidenced by Borrower's nole dated Maroh 12 1996 and extensions and renewals
thereal {(herein “Note"), providing for monthly instaliments of Frmuul snd1i mtcrusl with the balance of indebtedness, if
not sooner paid, duc and payable on Mareh i
TO SECURE to Lender the repayment of the mdcblccmms evidencras | ov the Note, with intcrest thercon; the
payment of all other sums, with interest thereon, advanced in accordance hetewith to protect the security of this®
Mortgage: and the performance of the covenants and agrectents of Borrower Fexein contained, Borrower does hereby
mortgage, gtant and convey to Lender the following described property located in the County of
cock , State of Illinois:

rj ‘
LOT 2 IN B.A. PATRICK'S COLUMBUS PARK ADDITIONS, A mss‘ls
SUBDIVISION OF LOT 36 AND 37 (EXCEPT FOR THE SOUTH 33 FEET
OF LOT 36 AND THE NORTH 33 FEET OF LOT 37 TAKEN FOR THE
OPENING OF WEST ADAMS STREET) IN SCHOOL TRUSTEE'S
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

VA e e wl M

Y
15t AMERICAN TITLE ordnt $C 1A

which has the adidress of 5006 WEST ADAMS 5T , CHICAGO
[Street)

lllinois 606444342 |Z1P Code] (herein “Property Address”);
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TOGETHER with all the improvements now or heteafter erecled on the propetty, and all casements, rights,
appurtenances and rents all of which shall be dbemed to e'and remain a pari of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leasehold eslate if this Mortgage is on s lcawhold) are
hereinafter referred to as the “Property.*

Borrower covenants that Botrower is lawfully seised of the csi~te hereby conveyed and has the night td martgage,
grant and convey the Property, and that the Property is unencumbered, cxcept for encumbrances of reco -Bn fower
covenants that Borrower warrants and will defend generally the title to the Property against all claims spands,

¢ . subject to encumbrances of record. .;,‘..-j

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: '

1. Payment of Principal and Interest. Borrawer shall promplly pay when due the prncipal ahd interest
indehtedness evidenced by the Note and late charges as provided in the Note,

2. ¥unds for Taxes and Irsurance. Subjecl to applicablc Jaw or a writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments of principal and interest sre paysble under the Nole, unti} the Note is paid in full, a
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may altain priotity over this Morigage and ground rents on the Property, if any,
plus one-twelfth o yzarly premium installments for hazard insurance, plus enc-tweifth of yearly premium installments
for mostgage insurarce, if any, all as reasonably cstimated initially and from time to time by Lender on the basis of
assessments and bills anc reasonable estimates thereof. Borrower shall rot be obligated to make such payments of Funds
to Lender to the extent Mial Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender

If Borrower pays Funds 15 1 ¢nder. the Funds shall be held in an institution the deposits or accounts «f which arc
insured of guaranteed by a federal or-stale agency (including Lender if Lender is such an instititicn). Lender shall apply

(M the Funds to pay said taxes, assessmeris, insurance premiums and ground rents. Lender may not charge for so holding

94 and upplying the Funds, analyzing sai2 aZcount or verifying and compiling said assessmenls and bills, unless Lender

pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender
muy agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable liw requires such interest to be paisd, Lender shall not be required to pay
Bosrower any interest or eamings on the Funds. Lepuer shall give (o Borrower, without charge, an annual accounting of
the Funds showing credits and dchits to the Funds ard the purpose for which cach debil to the Funds was made. The

we Fundsare pledged as additional security for the sums secured by this Monigage.

If the amount of the Funds held by Lender, together viithiihe future monthly installments of Funds payable pnor te
the due dates of taxes, assessments, insurance premiums ang g und rents, shall exceed the amount reguired 1o pay said
taxes, assessments, insurance premiums and ground rents as they (&l due, such excess shall be, at Borrower's option,

Y cither promptly repaid to Borrower or credited to Borrower on montiity imstallments of Funds. If the amount of the Funds
held by Lender shafl not be sufficient to pay taxes, assessments, insurf.::uc premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficicacy in one or more payments as Lender may

uire.

i Upon payment in full of all sums secured by this Mortgage, Lender shall oiomptly refund to Borrower any Funds

held by Lender. If under paraggaph 17 hereof the Property is sold or the Propenty isotherwise acquised by Lender, Lender
shal} apply, no later than immediately prior to the sale of the Property or its acquisi'ion-by Lender, any Funds held by
féchder at the timg of applicalion as a credit against the sums secured by this Mortgage.

"3 A[jplf ok of Payments. Unless applicable law provides otherwise, all paymans receivved by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts peyable (o Lender by
Borrower under paragraph 2 hereof, then Lo interest payablc on the Note, and then to the principal < vf the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Lieas. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreeinent with a lien which has prionity overhis Moriguge,
including Borrower's covenants 1o make payments when due. Borrower shall pay o1 cause 1o be paid all taxes,
asscssments and other charges, fines and impositions attributable to the Propenty which may attain a priotity over this
Mortgage, and leascheld payments or ground rents, if any.

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Pioj ety
insiiréapainst loss by fire, hazards included within ihe lenn “extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender inay require.

The insurance carrier providing the insurance shatl be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonahly withheld. All insurance policics and renewals thereof shal! be in a form
accepiable to Lender and shal! include a standard morfgage clause in favor of and in a form acceptable to Lender. Lendet
shell have the right to hold the policies and renewals thereof, subjecl to the wrms of any morigage, deed of trust or other
securily agreement with a lien which has priority over this Morgage.
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In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender 1o Borrower thal the insurance carrier offers to settle a claim for insutance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's oplion either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Bortower shall keep the Propertty in good repait and shall not commit waste or permit impaitment or deteriotation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit
in @ condominium ot a planned unit development, Borrower shall perform all of Botrower's ubligations under the
declaration or covenants creating or governing the condominium or planned unit deveiopment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's-option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attomeys® f2es, and take such aciion as is nccessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance iz 2ffect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's writen agreement or applicable law.

Any amounts disbursed oy 2nder pursuant io this paragraph 7, with interest thereon, at the Note rate, shail become
additional indebtedness of Borrovier secured by this Mortgage. Unless Borrower and Lender ugree to other tetms of
payment, such amounts shall be psyanle upon notice from Lender to Borrower requesling payment thereof. Nothing
contained in this paragraph 7 shall requiic "ender to incur any expense or take any action hereundet.

8. Inspection. Lender may make orcause to be made reasonable entries upon and inspections of the Property,
provided thal Lender shall give Borrower not’ce prior o any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation, The proceeds of any awars i «laim for damages, direct or consegucntial, in connection withany -

condemnation or other taking of the Praperty, or pedcinercof, or for conveyance in licu of condemnation, are hereby
assigned and shal! be paid to Lender, subject to the tetres of =ny mortgage, deed of trust or other security agreement with
a lien which las prionity over t* is Mortgage.

10. Borrower Not Released; Forbearance By Lenaes [lot a Walver. Extension of the time for payment or
madification of amortization of the sums secured by this Morirags granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the lability of thi: original Borrower and Borrower’s successors in
interest, Lender shall not be required to commence proccedings ageinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this[dortpage by teason of any demand made by the
original Bortower and Borrower’s suceessars in interest. Any forbearance Ly Li:nder in exercising any right or retaedy
hereunder, or otherwise affotded by applicable law, shall not be a waiver of or rirclude the exercise of any such tight or
remedy.

11, Successors and Assigns Bound; Joint and Severa) Liability; Co-signer>. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respective succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-stgns this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Bortower's interest in the Property to Lender under the terms of *iis Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any othér Jortowet hereunder
may agree to extend, medify, forbear, or make any other sccommodations with regard (o the terms of this Mortgage or
the Note without that Botrowet's consent and without eleasing that Borrower or modifying this Mcrigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centificd mai
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner desighated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
contlict shall not affect ather provisions of this Mongage or the Note which can be given effect without the conflicting
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provision, and (o this end the provisions of this Morigage and the Note are declared to be seversble. As used herein.
;cos_ls,“ “expenses” and “atiomeys’ fees” include all sums to the extent not prohibited by applicable law or limited
erein,

14, Borrower’s Copy. Borrowet shal! be furnished a confotmed copy of the Noie and of this Mongage a! the time
of execution or after recordation hereof.

15. Rehablilitation Loan Agreement. Borrower shall tulfill all of Borrower's obligations under any home
tehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may requite Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims ot defenses which Bormower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all ot any part of the Property or any interss
in it is sold or transfested (or if a beneficial intesest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writteh consent, Lender may, al ils option, require immediate payment in full of all sums
securd by this Mortgage. Howevet, this option shall not be exercised by Lender if exercisc is prohibited by federml faw
as of the date of th’= Morigage.

If Lender e4cse.ses this option, Lender shall give Borrower notice of aceeleration. The notice shaii provide a period
of not {ess than 30 daye from the dale the notice is deliveted or mailed within which Borrower must pay ali suins sevused
by this Morigage. Il Burower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by ‘s ivartgage withoul further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender jurther covenant and agree as {ollow::

17. Acceleration; Remeder. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borzower in this Mortgage, including the coveneits to pay when due any sums

Q0 secured by this Mortgage, Lencer prior to ecceleration shall give notice to Borrower a+ provided in

v paragraph 12 hereof specifying: (1) t%e breach: (2) the action required (o cure such breach; (3) = date, not less
than 10 days from the date the notice s muiled to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date speclfed in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosury-0y judicial proceeding, and sale of the Property. The notice shull
further inform Borrower of the right to relastatz afler acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defauit or any otber defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date ipecified in the notice, Lender, at Lender’s option, may
declare all of the sums secured hy this Mortgage to be immediateiy due and payahle without further demand
and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in suck
proceeding oll expenses of foreclosure, including, but not Inbied to, reasonable atiurneys’ fees and costs of
documentary cvidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lendet's eceletation of the sums secured by this Mortgage
due Lo Borrowcr's breach, Borrower shall have the right to have any n/ocecdings begun by Lender to enforee this
Mostgage discontinued at any time ptior lo entry of a judgment enforcing this hicrigage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceletution occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgag=; (i) Borrower pays all reasonahle
expenses incurted by Lender ir enforcing the vovenants and agrecments of Borrower coriained in this Mottgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not Jimited to, masonable altorneys™ fees;
and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lied of this Moertgage, Lender's
interest in the Property and Bortower's obligation to pay the sums secured by this Morigage sheli sontinue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby stia! remain in [ull force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additioral security hereunder, Borrower nereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior lo acceleration undet paragraph 17 hereol or
abandonment of the Praperty, have the right to collect and rctain such rents es they become due and payuble.

Upon acceleralion undet paragraph 17 hereof or abandonment of the Property. Lender shall be eatitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the cosls of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attomeys® fees, and then to the sums secured by this Mortgage. The receiver shall be lisble (e
account only for those rents actually received.

20, Release, Upon payment of all sums secured by this Mortgage, Lender shal} releass this Mertgage without
charge to Borrawer. Borrowet shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Preperty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

i Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Jien which has
4 priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
=t defavltunderthe superior encumbrance and of any sale or other foreclosure action.

1 IN WITNESS WHEREOF, Borrower has exceuted this Morigage.

i
4

{Seal)
LEAQY ARMET -Bonower

(Scal)

Borrower

(Scal)

-Borrower

(Seal)

-Borrower

) (Sign Original Onfy)
STATEOFILLINOIS, Countyss: oK.

[ keaneth Engelbreshi :
aNotary Publicinand for said countyand state do hercby certify that

[ecroy AtmStrona

, pex: nnﬂ"y known to me to be the same person(s) whose name(s)
subscribed tathe foregoing instrument, appeared before me thisdzy in person, and gekifowledged that @
signedand delivered thesaidipstrumentas Y215 free and voluntary act, fi tham and purposcs therein set forth,
Givenunder my handand official seal, lhu. day of ) A

My Commission Expires: Ljﬁ&&} Dy

Notary Public
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